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| OLEARING HOUSE RETURNS. 


owing table, made up by telegraph, etc., indicates that the 
ok clearings of all the clearing houses of the United States for 
f ending to-day, March 2, have been $2,090,515,916, against 
477,351 last week and $1,707,692,418 the corresponding week 











Week Ending March 2. 
1901, 1900, 


$1,114,285,849 $834,667,850 
104,814,674 100,788,347 
95,816,872 86,094,913 
19,601,812 21,483,893 
126,216,691 122,730,685 
82,068,415 28,572,235 
12,501,883 9,882,415 


$1,504,800,696 | $1,204,269,887 
285,018,946 201,079,942 


$1,739,000,642 $1,405,349,829 
850,606,274 802,842,589 


$2,090,515,916 $1,707,692,418 
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bfall details for the week covered by the above will begiven next 
lay. We cannot turnish them to-day, clearings being made up 


felearing houses at noon on Saturday, and hence in the above 
Met day of the week has to be in all cases estimated, as we go to 
) Friday 
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ent below our usual detailed figures for the previous week, 

the returns for the period ending with Saturday noon, Feb. 

ithe results for the corresponking week in 1900, 1899 and 1898 

given. Contrasted with the week of 1900 the total for the 

© country shows a gain of 29°0 per cent. Outside of New York 
© Over 1900 is 11°2 per cent. 
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Week ending February 23. 
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THE FINANCIAL SITUATION. 


With the official announcement Tuesday of the 
status to be given to the various organizations about 
to be brought'together in the United States Steel Cor- 
poration, nearly every evidence of active life seemed, as 
it were, to ooze out of the Wall Street market at once. 
Monday, when all was rumor and nothing was known, 
no story was put afloat but found at least temporary be- 
lief. As a result speculation in steel stocks on that day 
was enormous, the flactuations violent, and the advances 
material; since the official disclosures the following 
day that class of securities has for the most part 
been neglected. At the same time, however, the old 
rumors about St. Paul and some other railroad prop- 
erties were revived, and as concerns St. Paul, so far 
as astock issue had been forecast, the anticipation was 
realized. The fact seems to be that stocks are as a 
rule near a level of prices where only fiction can lift 
them much higher; when the kernel of truth which 
is at the basis of these rumors has developed, the 
truth does not always support the latest advance, so 
the stock is neglected until it either settles to a point 
where investors can take it up or a new wave of pros- 
perity strikes it. 

Outside of speculation every turn in affairs seems 
to be towards better conditions. It would be difficult 
to mention any change of greater promise than the 
steel arrangement. The most important department 
of our industrials is thus put beyond the danger of 
reckless management, or/at least removed from the pos- 
sibility of dishonest tricks. What a boon it will be to 
have that whole class of occupations, which stands 
almost at the base of business prosperity, in shape to 
save every waste, to develop our unequaled re- 
sources, and enter upon a rivalry for the world’s 
export trade. Great advantages, we believe, are in 
store for the country through the operation of that 
great undertaking. Another desirable proceeding 
that has made good progress during the week has 
been the uncompleted legislation of Congress. The 
legal authority the President wished for has been 
given for his guidance in the important arrangements 
to be carried out relating to Cuba and the Philippines. 
It seems, also, that the differences between the two 
Houses of Congress with reference to tax reduction 
have been settled and a reasonable decrease in the rev- 
enue secured. Our money market will consequently 
in large measure soon be relieved from a long-stand- 
ing and disturbing influence, while the legislation 
with reference to Cuba, &c., will remove the neces- 
sity of an extra session of the new Congress. 





An important event in the railroad world is the 
announcement that at the annual meeting in June 
Mr. M. L, Sykes will retire as Vice-President and 
Secretary of the Chicago & North Western and the 
Chicago St. Paul Minneapolis & Omaha roads. Mr. 
Sykes has represented the North Western in the New 
York office since July 1867. Prior to that time he 
had for twenty-three years been actively engaged in 
the operating department of various railroads. From 


1844 to 1853 he was with the Hartford & New Haven 
road, and was identified with the construction and de- 
velopment of that road during that period. From 
1854 to 1857 Mr. Sykes was Superintendent of the 
Hudson River RR. He then went West, where he 
served first as Superintendent of the Chicago & Milwau- 
kee RR., and then as Vice-President and subsequently 





President of the Michigan Southern & Northem in 
diana. In 1865 he became Vice-President of the 
Cleveland Painesville & Ashtabula RR. The two lag. 
mentioned companies were subsequently merged in the 
Lake Shore & Michigan Southern. Mr, Sykes 
then accepted a position as second Vice-Pregi, 
dent with the Chicago & North Western to com 
to New York and take charge of the office in thi 
city. In 1870 the office of First Vice-President of thy 
Chicago & North Western was abolished and My. 
Sykes was elected Vice-President. From 1873 to 
1898, a period of twenty-five years, he filled the three 
positions of Vice-President, Secretary and Treasurer 
and since 1898 of Vice-President and Secretary, 

It will be seen from the above that Mr. Sykes hag 
been in continuous railroad service for some fifty. 
seven years. During the thirty-three years of his con. 
nection with the North Western he has served under the 
following Presidents: Wm. B. Ogden, Henry Keep, 
Alexander Mitchell, John F. Tracy, Albert Keep and 
Marvin Hughitt. The fact that he had charge of the 
finances of the properties, made his position often 
one of great responsibility. The strength and 
prosperity now enjoyed by these companies ig 
testimony to the able and conscientious way in 
which he perfomed his task. By reason of 
his financial duties Mr. Sykes was brought directly 
in contact with the leading financiers and magnates 
of the last two generations, many of whom served in 
the board of directors of the North West. He has 
held the esteem of them all. He will retire with the 
consciousness of duty well done and with the knowl- 
edge that he has played an important part in bring- 
ing the properties to their present prosperous state, 
and also with the good wishes of his associates and 
the general public. 





That the anthracite coal roads are recovering from 

the effects of the late miners’ strike is made plainly 

evident by their returns for the month of January, is- 

sued the present week. These returns almost uniformly 

show improved results as compared with the same 

month last year, and generally in quite a noteworthy 

way, too. The Erie Railroad, for instance, reports 

an addition of $261,185 to gross earnings and of 

$279,253 to net earnings, while the Central of 

New Jersey has enlarged its gross by $102,599 

and its net by $98,306. In the case of the 

Lehigh Valley the net of the Railroad Company and 

of the Coal Company combined aggregates $362,536 

for January 1901, against $319,155 for January 1900, 

and the increase in gross receipts has been still larger. 

The Reading shows gross of $2,490,817 against $2,297,- 

044 for the Railway Company, and $2,826,354 against 
$2,225,162 for the Coal & Iron Company; and net of 
$913,767 against $804,515 for the Railway Company, 
and $345,702 against $281,866 for the Coal & lron 
Company. The surplus above fixed charges for the 
combined properties is $491,030 this year, against 
only $341,997 for January 1901. Even the smaller 
roads present very satisfactory exhibits, the Ontario 
& Western having improved its gross $91,035 and ite 
net $48,892, and the Susquehanna & Western record- 
ing $37,428 gain in gross and $21,484 gain in net. 





While there was no change in the official rates of dis- 
count by the Bank of England or the Bank of France 
this week, the Imperial Bank of Germany on Tuet 





day reduced its rate from 5 per cent, at which it had 
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' Food since July 13, to 44 per cent. The Bank of 


b J ary on Thursday reduced its official rate 
F Bog per pid which had been maintained since 
y February 8 a year ago, to 4 per cent. Last week’s 

statement was chiefly notable for the fact that 
for the first time this year there was a decrease in loans 


| and in deposits, the former falling off $2,822,100, to 


$91,800,900, and the latter declining $2,142,100, to 
$1,009,186,900. Because of this decrease of deposits 
and of an increase of $1,158,700 net in cash, the gur- 
plus reserve was augmented by $1,694,225, and it now 
stands at $14,546,675. The most important changes 
shown by individual banke were gains in loans of $1,965,- 
000 by the City, and losses in this item of $1,085,000 by 
the Commerce, of $2,284,000 by the Park and of $2,- 
405,000 by the First National. The gains in deposits 
wore chiefly $4,798,000 by the City and $1,246,000 by 
the Fourth National; while the losses in this item 
wore principally $2,062,000 by the Chemical, $3,599,- 
000 by the Commerce and $1,435,000 by the First 
National. 





The market for money does not seem to have been 
inthe least degree affected this week by the an- 
nouncement of the steel deal. Money on call, repre- 
senting bankers’ balances, has loaned during the 
week at the Stock Exchange at 24 per cent and at 
1} per cent, averaging about 2 percent. On Monday 
loans were at 24 per cent and at 17 per cent, with the 
bulk of the business at 2 per cent. On Tuesday the 
transactions were at 24 per cent and at 2 per cent, 
with the majority at 2 per cent. On Wednesday loans 
were at 2 per cent and at 17 per cent, with the bulk 
of the business at 2 percent. On Thursday trans- 
actions were at 2 per cent and at 1} per 
cent, with the majority at 2 per cent. On Friday 
loans were at 2 per cent and at 12 per cent, with the 
bulk of the business at 2 per cent. Banks and trust 
companies quote 2 percentasthe minimum. Time 
contracts are freely offered and the demand is not 
urgent. Rates are 3 per cent for sixty days to four 
months and 34 per cent for five to six months, on 
good mixed Stock Exchange collateral. There is 
no discrimination against industrial collateral, and 
such securities are accepted even in cases where 
they constitute more than 25 per cent of the 
collateral pledged for the loan. The demand 
for commercial paper is good, not only from local but 
from interior buyers, and the offerings seem to be 
gradually increasing in response to the inquiry 
and some very attractive names are in the market. 
Rates are 33 per cent for sixty to ninety-day en- 
dorsed bills receivable, 33@4} per cent for prime 
and 44@5 per cent for good four to six months’ 
single names. 





Reports were current in London on Thursday, 
which, however, were not officially confirmed, that 
the Boer General Botha had formally surrendered to 
General Kitchener at Middleburg. Also that the 
British forces were converging on the Boer (ieneral 
De Wet’s position near Philipstown on the Orange 
River. The Bank of England minimum rate of dis- 
count remains unchanged at 4 percent. The cable 
reports discounts of sixty to ninety day bank bills in 
London at 33@3% per cent. The open market rate at 
Paris is 28@2} per cent and at Berlin and Frankfort it 
is 34@3§ percent. According to our special cable from 





London the Bank of England gained £759,371 bullion 
during the week and held £35,858,945 at the close of 
the week. Our correspondent further advises us that 
the gain was due to the import of £399,000 (of which 
£387,000 were bought in the open market and £12,- 
000 were from Australia) and £360,000 net receipts 
from the interior of Great Britain. 





The foreign exchange market has been dull, while the 
tone has gradually grown firmer. Buying of sixty day 
bankers’ sterling for investment will in part account 
for the rise in this class of bills, which are also affected 
by the scarcity of commercial drafts. A demand for 
short sterling for remittance and also to cover matur- 
ing long bills seems to have absorbed the offerings of 
running off and other bills and the semi-monthly set- 
tlement in London caused an inquiry for cable trans- 
fers. It is reported that there has been some buying 
in Europe of stocks of those of the principal steel con- 
cerns which will be absorbed by the United States 
Steel Corporation, but as yet there does not appear to be 
any evidence in the exchange market of drawing of 
bills against such purchases. It is too early to look 
for any influence upon the market of reported for- 
eign subscriptions to the Steel underwriting syn- 
dicate. Gold received at the Custom House $74,- 
153. The Assay Office paid $1,054,400 34 for domes- 
tic bullion. 

Nomina! rates for exchange were 4 844@4 85 for 
sixty day and 4 88@4 88} for sight until Thursday, 
when the lower long rate was advanced to 4 85. 
Rates for actual business opened unchanged on Mon- 
day for long sterling and for cable transfers, com- 
pared with those at the close on Friday of last week, 
at 4 833@4 84 for the former and 4 87$@4 88 for the 
latter; but sight sterling was advanced one-quarter of 
a cent, to 4 874@4 874. The market was dull, though 
with a firm tone, and it so continued on the follow- 
ing day and on Wednesday, though quotations were 
unchanged. On Thursday the rates for actual busi- 
ness in long sterling and in cables advanced half a 
cent, to 4 844@4 844 for the former and to 4 88i1@ 
4 88} for the latter, while short sterling moved upward 
one-quarter of a cent, to 4 873@4 873, and the tone 
was quite firm in response to the demand above noted 
and also to an insufficient supply of bankers’ bills. 
The market was easier on Friday in the absence of 
demand, and rates were reduced one-quarter of a cent 
all around. The following shows daily posted rates 
for exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN BXCHANGB. 





Tavr.,| MON... 




















Touns.,| Wup.. | THUR..| FRI. 
Feb, 21.|Feb, 25.|/Feb. 26, Feb, 97.|Feb. 28.) Mar. 1. 
60 days.| 484 Bue 84 8436 85 85 
Brown Bros..... {eraare- 4 oars 88 Sars 838 88 884 
Baring, {0 days.| 485 85 85 85 85 8S 
Magoun & Co.. ( Sight....| 488 838 83 88 88 BBE 
Bank British 60 days.| 485 85 85 85 86 8S 
No. Amerioa,.. { Sight...) 488 88 88 88 88 BB3q 
Bank of } 60 days.| 485 85 85 85 85 85 
Montreal....... Bight....| 48834 8835 88g 8836 8834 886 
Canadian Bank { 60 days.| 485 85 85 85 85 86 
of Commeree.. 2 Sight....| 48834 8834 Bulg Rohe 8334 8834 
Heidelbach, Ick- {60 days. 485 85 85 85 85 85 
elheimer & Co. { Bight....| 488 58 a 8 8 | 88 
60 days.| 485 85 85 85 85 85 
Lasard Freres... {Signt'| 490 88 88 88 8 re) 
Merchants’ Bk. {60 days.| 4865 85 85 85 85 85 
of Canada..... Sight....! 48336 8336 8846 8836 884 | 8836 








The market closed at 4 84@4 $4} for long, 4 87} 
@4 87} for short and 488@488} for cables. 
Commercial on banks 4 834@4 833 and documents 
for payment 4 83@4 84}. Ootton for payment, 


4 83@4 83}, cotton for acceptance 4 83}@4 83? and 
grain for payment 4 84@4 84}. 








408 





THE CHRONICLE. 






[Von, Lxxn, 








The following gives the week’s movements of 


money to and from the interior by New York banks. 


—. 


working of the new organization. Evidently th 
aim of the promoters will be to make money, and 





cannot see how in the present condition of ¢ 








Received by | Shipped interior hese in. 

Week Ending Mar. 1, 1901. | Bece acted hey s sted —~ sara dustries they can make money except through loy 

I ce csi ccnatee noushuipah $4,624,000 | $4,287,000 | Gain. $387,000 prices. This is so because experience hag shown tha; 
GONE 0... .ccccccccccccccccccvecssesseeees 2,087,000 666,000 | Gain. 1,481,000 








96,711,000 | $4,908,000 | Gain. $1,808,000 


even moderate prices stimulate a production Jar m 





Result with Treasury operations : 


than our own country can consume; hence, the onl; 








policy that can give permanent success to the ney 
organization is to cultivate the export trade, and tha 





Change in ° 
Week Ending Mar 1, 1901. ee: pring = sa Holdings. | C80 be done only by economy in manufacture, and loy 
Banks tnterior movement, as above) $6,711,000 | $4 903,000 | Gain. $1,808,000 prices. 
Sub-Treasury operations............/ 14 200,000 17,700,000 | Loss. 8,500,000 











Total gold and legal tenders 


We have said that the combination can be made & 





The following table indicates the amount of bullion 


in the principal European banks. 


money maker only through low values for its products, 
That wholesale statement shuts out the way ordinary 
promoters in industrials have had of amassing for. 





tunes, that is by cultivating a speculation in the stock 
































Feb, 28, 1901. Mar. 1, 1900, * e 

Bank of and then unloading on the public. The recent his. 

Gold. | Silver. | Tota | Gold. | Stiver. | Tota. | tory of our industrials is full of illustrations of that 

- Ca & a ~ ke al oe s in hd an kind, and the earlier periods of our railroads have 

France........| 95.876,043|43,760 446|180,045,480) 76,793,081 |45,670,806|129.463.427 | borne witness to the prevalence of a like disposition, 

Guo ..| raeae.o00| 6,602,000] £0.874.000 $3,751,000 @.149,000| so-v00.00 | is case is free from that danger. The character of 

Aus.-Hung’y.| 38,765,000|10.445,000) 49,210,000 87,836,000| 9,123,000) 46,050,000 | the parties who are prominent in creating the iron and 

cncncceed 14,001 |16,495.000| 30.496,000| 18.616,000/ 14,978,000) 28.504,000 ° ® ° 
aE qt asnued more 17,281,200] 15,427,000| 1,598,000! 17,030,000 | 8teel consolidation ~b the best pledge any people could 
ogee es eee eon pe scanane sem, on ask for, of good faith in that particular. They have 
m* +466, 880, / f 

Tot.this week {311.105 988 101904016 418,100,034 290,112,112 99,198,966 898 310,478 always stood as conservators of property and have never 

Tot. prev. w’k $09,126.840! 101447150'410,573.990'299,872,706 99,456,676 809,820 882 





* The division (between 


claimed to be accurate, as those banks mak 


weekl 
believe the division we make is a close approximation. 











THE STEEL COMPANY’S POLICY AND THE 


EXPORT MOVEMENT. 


Official announcement of the main facts with re- 
lation to the long-discussed iron and steel combination 
has been made this week. We give all the details in 
our department of ‘‘ Investment News.” Not even 
now, however, has enough been disclosed to afford a 
definite idea of the exact scope of the compact. It 
appears that a company to finance the undertaking 
was incorporated this week under the laws of New 
Jersey called the United States Steel Corporation, back 
of which stands a guaranty by a syndicate of bankers 
of $200,000,000 ; that company was designed to pur- 
chase and hold the majority of the stock of the organ- 
izations which are to compose the combination, and 
to exchange, on the basis fixed for conversion, its 
securities for theirs. Harmony in the operation of 
the leading steel plants of the country is obtained 
through this ownership of a majority of the stock of 
each of these plants by the United States Steel Cor- 
poration. 

The feeling nearly every one has with reference to 
this arrangement is a fear lest the size of the confed- 
erated capital may invite public hostility. It will 
naturally attract attention and provoke criticism; 


but opposition with force enough to do harm | 


can only gain the necessary following through some 
detriment to public interests. Should the result of 
this combination be higher prices for iron and steel, 
articles of extremely wide use, the basis of 20 many 
industries, no doubt that situation would be a force- 
ful help in making a political issue of decided vital- 
ity. But no such purpose is, we are persuaded, the 
intention. The iron and steel amalgamation was in- 
stigated by a threatened war between large interests, 
because it appeared to be the only means to avert a 
very wasteful contest. Besides, high prices for iron 


and steel would be disadvantageous to the prosperous 


id and silver) given in our table of coin 
and bullion in the Bank of Germany and the of at mye is made 
from the best estimate we are able to obtain; in neither case is it 
6 no distinction in their 
y returns, merely reporting the total gold and silver, but we 


been allied in any degree with destructionists. The 
bitter fight between the New York Central and the West 
Shore was among the earliest of the conspicuous rescues 
with which the leading figure in the new combination 
has been identified. From the day of the}West Shore 
arrangement his efforts and the large capital always 
within his command, because of the wide confidence 
imparted to any scheme in which he was foremost, have 
been employed in similar transactions, several times 
also used in perilous moments of the Government 
Treasury. Moreover money makes men conservative, 
Those who are acting in this case are among our very 
largest capitalists, having the largest investments of 
any similar number of men in developing the more 
vigorous enterprises of the country, and consequently 
would lose more largely than other investors by any 
interruption to progress and prosperity. We might 
also add that the size of the capital involved in this 
undertaking renders it almost if not quite impossible 
to sell out to the public. But the point we wished to 
make is obvious enough from what has been said 
without the development of further evidence. 

Passing then that matter, we come to the thought 
that the whole theory of the combination must be 
based upon either a considerable increase in business 
done or at least no contraction init. It strikes us 
that some among those who are interesting themselves 
in this subject do not give the parties who have been 
instrumental in originating the plan and putting it 
into operation credit for ordinary forethought. They 
‘certainly are not doing all the work they have in 
hand and venturing all the capital that will be need- 
ful in carrying the enterprise to completion 
on @ school boy’s grasp of the questions in- 
volved. We may assume, therefore, that the en- 
terprise is based on conclusions which recent trade 
operations suggest. Those are plain to read by any 
one who makes himself familiar with the facts. The 
especially conspicuous market feature of our iron and 
steel trades and of their finished products during the 
last three years is the export movement they have all 
enjoyed. No man of ordinary intelligence would go 
into any business to-day which those trades covet 
without studying that feature, learning how it was 
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a, about, and what was necessary to continue 
and to further cultivate it; for he must at least count 
such a continuation as a future factor in mak- 
ing his arrangements. If that movement cannot be 
kept up, the business those trades represent, which 
has been expanded to meet the foreign demand, must 
be in all cases materially contracted, and contraction 
would certainly mean disaster, not only in that de- 
partment, but a severe set-back to industrial prog- 
7066. - : 
The question consequently arises, and it isa natural 
one, how was it that the foreign demand for our steel 
and iron and their finished products was developed? 
It was primarily through the very low prices that 
ruled here. We have to go back to 1897 and 1898 to 
find the initiative. The drop by the steel rail pool in 
December 1896 from $28 per ton to $25 and the break 
in the pool in February 1897, resulting first in a fur- 
ther drop from $25 to $20 per ton and then a little 
later in the month to $18 and even to $17, gave the 
fresh start to both the home and foreign demand. 
Moreover, in May 1898, while prices were thus 
situated, another event happened which had an ex- 
tremely favorable influence in enlarging our export 
trade; we refer to the taking of the Spanish fleet at 
Manilla, which was a revelation to the world of the 
perfection of our battle ships—hitherto untried instru- 
ments—and incidentally of our:general manufacturing 
power. This knowledge of the country’s advanced 
industrial position was further revealed in later 
months by the total destruction of Admiral Cervera’s 
fleet at Santiago and the practical close of the war 
with Spain. Thus this junction of very low prices 
and a marvelous opening up of America’s power and 
products made the opportunity that gave wings to our 
foreign trade which carried our manufactured pro- 
ducts in largely increased quantities all over the world. 
But it may be asked, did not high prices for these 
raw materials and finished products rule in 1899 and 
in a part of 1900 without checking exports? Indeed, 
have not the exports continued in large volume down 
to the present day? Those questions simply open an- 
other temporary phase in the world’s demand and in 
the prices for iron and steel and their products, 
which, taken together and as a whole, simply serve 
to confirm the principal truth which we have already 
disclosed. Unquestionably there was a continued 
and large call upon the United States for its iron and 
steel products after prices were very high here, but 
there was special reason for it; it was because, through 
building of navies, etc.,in Europe an unusual de- 
mand set in there which, during 1899 and a part of 
1900 more than kept in active employment all their 
works. It was the demand in Europe and prices rul- 
ing there that supported our markets and enabled us 
to export goods to Europe while high values 


were the feature here. But this was wholly 
an abnormal condition. It could not last. For 
confirmation study the break in prices and 


mubsequent depression in the European markets 
which has been such a conspicuous feature the past 
year, and compare that series of events with the con- 
ditions at the same time prevailing here. We do not 
need to occupy space in citing those details. They 
are of recent cccurrence, and, as every one knows, 
add support to our contention that it is impossible to 
keep up our exports at the level they reached in 
1899 and 1900, with high prices for those products 
ruling. ° 


Of course the lower values for some time prevailing 
here have been in large part the explanation for the 
uninterrupted free exports. There is likewise an- 
other condition which helps to account for the con- 
tinuing large movement; that is, many of the deliv- 
eries are on contracts made many months ago. A 
letter from our well-informed Manchester correspond- 
ent, which is given to-day in subsequent columns, 
reviews the facts for 1899 and 1900, and indicates the 
present outlook of the iron and steel industries in 
Great Britain and Germany. His letter should be 
read in connection with our reference to the situation 
of foreign markets in those years. We have devel- 
oped that point very briefly in this article, knowing 
that the full details are presented in that letter. It 
is interesting to note also our correspondent’s state- 
ment that notwithstanding the long depression the 
highest wages paid for many years are still being 
paid in Great Britain, wages there being regulated by 
the value of deliveries, the deliveries being made 
under contracts several months old. That fact bears 
upon the situation during 1900 of our steel industries, 
though the like condition of manufactures in the 
United States was far less in extent. 

We seem to be brought to the conclusion from the 
foregoing that whether or no the United States Steel 
Corporation may have within itself the power to con- 
trol production and restrict the price of steel and its 
products, its policy must always be not to exercise it 
otherwise than to keep values at the lowest point that 
will return a fair profit, all the time seeking to de- 
crease the cost of production ‘so as to develop the 
export demand. Great Britain is apparently also 
putting its affairs in condition to lessen cost of manu- 
facture. The rivalry will consequently be spirited 
and the competition sharp, and if we retain our export 
trade of the last two years, we shall have to fight 
for it. 











BUSINESS PROSPECTS IN GREAT BRITAIN 
—THE IRON AND STEEL INDUSTRIES—THE 
SUPPLY AND PRICE OF COAL*. 


MANCHESTER, February 13, 1901. 

Discussions as to the prospects of industry and 
trade, always prominent at the beginning of a new 
year, have been unusually prolonged during recent 
weeks. The intense preoccupation of the public 
mind by the death of the Queen and all that has fol. 
lowed it have appreciably interfered with the course 
of business in many markets; but for another reason 
it has not often been easy to discover the real drift 
of affairs. During the last few months of 1900 the 
prevailing tendency in most directions was toward 
slackening of demand and lower prices. This was 
especially the case in the iron, steel, engineering and 
shipbuilding departments. Caution took hold of the 
minds of buyers, induced mainly no doubt by a con- 
viction that prices—particularly of coal—had been 
carried much too high in the earlier half of last year; 
but the holding back thus induced has been greatly 
accentuated by the shock and diversion from ordinary 
affairs occasioned by the loss of a revered and beloved 
Sovereign. The suspense of animation in business 
generally has probably been, to say the least, quite 
equal to that resulting from a general Parliamentary 
election, and in the particular departments referred 





to it has been all the greater because of the previous 
% Communicated by our Special Correspondent at Manchester, 
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unsettlement of prices and the uncertainty as to the 
fevel at which the decline would be arrested. 

But within the last few days there have been signs 
‘of returning life in the iron and steel markets and a 
steadying of prices which leads experienced observers 
to believe that the worst is past, and that a progressive, 
if slow, improvement is before us. In so far as 
prices are concerned the present position may be 
easily understood by a glance at the following figures 
giving the quotations of a few prominent descriptions 
of iron and steel at various dates during the last thir- 
teen months. 


Dec.21, May24, Dec.20 Feb.7. 

1899. 1900. 1900. 1901. 

Perton. Perton. Perton. Perton. 

Pig iron— 8. d. s. d. 8. d. 8. d. 

Middiesborough, No. 3 ........ 65 6 74 0 53 6 476 

Barrow, hematite.............. 73 3 81 10 66 3 589 
Manufactured steel— 

Middlesborough, rails ......... 140 0 155 0 120 0 120 0 

« angles....... 160 0 175 0 142 6 140 0 

= ship plates..160 0 167 6 185 0 185 0 

Glasgow, ship plates .......... 170 0 167 6 135 0 135 0 


These quotations are per ton of 2,240 lbs. During 
January there were sales of pig iron at irregular 
prices below those given above under the date of 
February 7th; but each day since then has witnessed 
some growth of confidence and rather more buying 
of pig iron in most districts, and opinion in the mar- 
kets is increasingly in favor of the view that the 
corner has been turned. There is, it is true, abundant 
caution yet, and the brighter anticipations are not 
strongly expressed, nor do they issue in bold opera- 
ations. Every one interested in these important 
branchés of business seems to think that it is good 
policy to hasten slowly, and that the time is not yet 
ripe to act as if the course for a large business and a 
strong advance of prices was quite clear; and yet 
there are indications of returning confidence, the 
ground of which seems firm enough when the circum- 
stances of the iron and steel industry in all its 
branches are well considered. 

In the first place, pig iron has fallen since last May 
to the average extent of fully 33 per cent, with an 
almost proportionate drop in the prices of finished 
material. Secondly, the stocks of pig iron are very 
low, numerous blast furnaces in all the smelting dis. 
tricts of the country having been blown out. The 
statistics of furnaces in operation at the end of each 
quarter are not made up in this country so promptly 
as in the United States, but it is certain that the 
number in blast at the close of 1900 was compara- 
tively small. The motives for reducing production 
during the last six months have been very palpable— 
dear coal and high wages, as well as reduced demand. 
In most parts of the country wages rates fluctuate 
automatically and in the northeastern (Middlesbor- 
ough) districts, for example, the rates paid to the 
men were and still are the highest reached for many 
years, because they are based upon the actual prices 
at which deliveries of iron are made from the fur- 
naces, and since these were fixed to a large extent by 
contracts entered into months ago, the fall has not 
yet begun to tell upon the wages scale. 

But, thirdly, there has been for at least six months 
past a very decided and general holding back of 
orders, not only for raw and half-finished or finished 
iron and steel, but also for machinery, structural and 
shipbuilding material, rails, and in some cases at 
least for rolling stock. It is easy to understand that 
as soon as the notion that prices have “‘touched bot- 
tom” becomes firmly established the policy of absten- 


tion will cease, and it may even be that its 0 


will come into play. Railway companies, steamshi 

owners, manufacturers, municipal corporations om 
other proprietors and projectors of tramways, elec 

trical works and various enterprises have during the 
last half-year or more been buying as little ag Possible 
in the belief that they would be able to lay out their 
money more advantageously by waiting than by act. 
ing at once. The course of the markets hag fully 
justified their expectations, but the question ia, wil} 
they be disposed to delay much longer ? Yesterday 
it was announced that the Lendon and Northwestern 
Railway Company had given orders to its own en. 
gineering works at Crewe for a large number of loco. 
motives, the making of which will fully occupy that 
establishment for a long time to come. Recently 

too, the shipbuilders on the northeast coast of Eng. 
land have received a considerable number of orderg 
for vessels, and negotiations are going on in Scotland 
also for a large quantity of new tonnage. 

There is a further consideration pointing to the 
probability of an abundant demand for iron and 
steel as soon as confidence in the stability or advance 
of prices is thoroughly established. Few convictions 
have taken so deep a hold upon the industrial mind— 
to use & comprehensive expression—in this country 
within the last twelve months as that of the supreme 
necessity of abandoning with all possible speed old 
methods and old machinery. Indeed, ever since the 
great engineers’ strike of 1897 this conviction has 
been growing amongst both proprietors and work. 
people, less rapidly and leas surely no doubt amongst 
the latter, and a good deal of renovation and modern. 
jzing has been done from the blast furnace to the 
machine saop; but much yet remains to be accom- 
plished, and there is good reason to believe that very 
extensively those primarily interested are setting 
themselves to the work very earnestly. For example, 
Messrs. J. & F. Howard, the well-known agricultural 
implement makers of Bedford, have just decided to 
remodel the whole of their works, practically recon- 
structing them, banishing the present method of 
driving and substituting a complete system of elec- 
trical transmission with the most economical form of 
generating plant and motors on the continuous cur- 
rent plan. Numerous other instances might be 
quoted of like kind; but apart from the renovation 
and extension of purely manufacturing plants, a vast 
amount of work is projected in other directions. 
Municipal electrical supply for lighting and power, 
electrical tramways and railways, and hydraulic power 
supply, are understood to be in a much more back- 
ward state in the United Kingdom—some of them at 
any rate—than, say, in Germany, and provision is 
being made very extensively for making good the 
arrears. ‘The carrying out of all of these enterprises 
necessarily involves an enormous consumption of iron 
and steel. It may be mentioned, parenthetically, that 
very large electrical machine works are at this mo- 
ment fast approaching completion in Manchester on 
the south bank of the Ship Canal for the use of the 
British Westinghouse Company, an offshoot of the 
American corporation of the same name. Here it 
is expected will be made the electric motors and 
equipment which are to be substituted for the 
locomotives now used on the London underground 
railways. 





It is probable that the backward condition of Eng- 
lish industrial plants has been much exaggerated; but 
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geration cannot be regarded as harmful, or 

ss, if, as is very likely, it has served to ex- 

cite 8 widespread determination to be no longer in 

the second rank. It is further to be noticed that the 

slowness of British engineers and manufacturers to 

renew and modernize their plant must be greatly 
ascribed to the extensive and pressing demand for 
their productions during the last two or three years. 
They have not had the motive nor the leisure to put 
their house in order; but the recent slackening 
in the flow of business and the financial strength 
acquired from a period of prosperity are powerful 
incentives to lose no time in carrying out plans of re- 
formation. 

To the prospect thus presented of an abundant re- 
quirement of iron and steel for home purposes must 
be added the contingency of an impetus to the for- 
eign and colonial demand if the South African war 
and the disorder in China should disappear before 
long. Here of course in a far greater degree than in 
the former case international considerations come in. 
That there will be some keen competition, especially 
between the three foremost industrial communities— 
America, Great Britain and Germany—goes without 
saying, and doubtless each will secure a good share of 
the new business, which can hardly fail to be large; 
but here another and a wider question emerges. The 
quantity of iron ore and of coking coal, the primary 
requisites of the iron and steel industries, obtainable 
at moderate prices is limited, less so in America no 
doubt than in Europe, but still limited even there. 
Trade and constructional enterprises are very active 
in the United States, are apparently certain to be- 
come active again in Great Britain, and may perhaps 
revive in Germany, where at present they are rather 
declining. Is it likely from the present outlook that 
the prices of iron and steel can remain low during 
the next two years, or the demand for them be other 
than abundant? That is a question seriously occupy- 
ing the minds of men immediately interested just 
now, and the disposition to answer it negatively ap- 
pears to be gaining strength. 

It is interesting to notice the excessive apprehen- 
sion of a deluge of American iron and steel which at 
times has been entertained in the English markets 
since last midsnmmer. As a matter of fact the 
quantity of pig iron and steel billets imported from 
the United States into this country to the end of 
October in 1900 was less than in the corresponding 
period of 1899 or 1898, It is true that during July 
and August of last year, when American prices had 
fallen to a level much below those current on this 
side, a fair volume of contracts was placed in the 
United States by British buyers for pig iron, steel 
billets, ship plates and even rails. These contracts 
were not fulfilled until the last two months of the 
year and later, but both when they were entered into 
and when they began to be executed they made an 
impression which the dulness and the sensitive condi- 
tion of the British markets only partially justified. 
The practical effect was, however, that the alarm 
created by them hastened the decline to the low level 
prevailing in January. 

By the courtesy of the Statistical Office of the Lon- 
don Custom House I am enabled to give particulars 
not recorded in previous years of the quantity of steel 
rails imported into the United Kingdom from each 
source during 1900. ‘The following is a summary of 
these particulars, 
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IMPORTS OF STEEL RAILS In 1900. 





Tons. Tons. 
From Holland............... 15,317 | From Germany ............. 1,796 
“ United States ........13,125 * other countries....... 636 

4 BelgtEE codncccncconse 7,251 
DO abs bdanbhbasevadnscocedeets tdcentegehecscatsutpcunsiéscoeke 38,125 


I have ascertained that Holland does not export 
any rails of Dutch manufacture. It is all but certain, 
therefore, that the imports put down as received from 
Dutch ports were of German origin. Germany and 
the United States, therefore, were the only sources of 
considerable supply of foreign rails; but the whole 
quantity is relatively not great, seeing that Great 
Britain exported last year to colonial and foreign 
markets not less than 373,774 tons. None of this, 
however, was sent to the United States and only a 
few tons to Germany. [or another table of statistics 
I am indebted to the same authority. It shows the 
value of the iron and steel machinery (including 
steam engines, but excluding sewing machines and 
cycles) imported from each country in 1898, 1899 and 
1900. Annexed is a summary of it. 


IMPORTS OF MACHINERY, 





1898. 1899. 1900. 
2 . z 2 

From United States............ 2,017,386 2,609,367 2,261,624 
GEMM vac cstcusseeccone 213,923 248,198 280,780 

© PORGO kt iseeds secee.c.. BAS 153,871 153,618 

ee 0 eee 120,933 132,797 199,113 

ee ME cicntabahinstnawin 82,441 118,698 123,871 

“ Other countries.......... 119,979 152,330 177,744 
BORA ia dcsdctncnsccdecseacvsd 2,745,884 3,405,261 3,126,750 


Another question closely associated with the pros- 
pects not only of the iron and’ steel industries, but 
also of the manufactures and commerce of the coun- 
try generally, is that of the supply and price of fuel. 
It was of course inevitable that the subject of the 
duration of the supply from British mines should be 
raised in connection with the recent and still existing 
—though ina moderated degree—scarcity and high 
price of coal. No authoritative estimates of the 
quantity of workable coal yet remaining have been 
presented for many years. There is reason to believe, 
however, that if a thorough investigation were now 
made it would reveal a very much larger quantity 
still available than the experts calculated even ten or 
fifteen years ago. In various directions the area of 
existing coal fields is known to be much more exten- 
sive than was formerly supposed. The South York- 
shire and Nottingham fields, for example, are now 
known to spread eastward into Lincolnshire and far- 
ther north, the Durham and Northumberland fields 
are found to run to an unknown extent under the 
North Sea. From time to time also seams are dis- 
covered in some districts lying below what was im- 
agined to be the lowest coal stratum. Still, some 
alarm has arisen on this subject during the last 
twelve months, and it is to be brought under discus. 
sion of the House of Commons next Session. A 
motion will be iutroduced in favor of an export duty 
on British coal. The support of Chambers of Com- 
merce and other bodies has been sought in favor of 
this movement, but as yet it seems to have received 
little countenance. The Manchester Chamber adopted 
a resolution in answer to this appeal to the effect that 
in view of the great importance and complexity of 
the question and the large amount of information 
essential for its proper discussion, it declined to come 
to any conclusion. It is reasonable to suppose that 
the motion will evoke little support if the present 
downward tendency of the prices of fuel should 
continue. They have already fallen much below the 
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level current at the beginning of 1900, and are still 
declining. Few people expect, however, that they 
will go back to the low range current three or four 
years ago. The following figures show the quantity, 
the value and the average price per ton of British 
coal exported in each of the last three years. 
EXPORTS OF OOAL (INOLUDING COKE). 


Aver. value 

per ton. 

Tons. é a 

IBOS ....ceacceccece-coes ee. 36,562,796 18,135,502 9 11 
BD cesciecccnestncoven=snew 43,111,404 23,093,250 10 8% 
RODD wahewicccccecsascussess 46,108,011 38,606,446 16 69 


In addition to these exports there were shipped for 
the use of steamers engaged in the foreign and colon- 
ial trade 11,264,204 tons in 1898, 12,226,801 tons in 
1899 and 11,752,316 tons in 1900. The falling off 
shown in last year’s figures is generally admitted to 
be a consequence of the extremely high price of Brit- 
ish coal, which induced steamship owners to lay in 
bunker coal at the ports of other countries, par- 
ticularly those of the United States, as often as 


practicable. 








FIRE PREVENTION AND SOME DEVICES 
THEREIN. 


The National Fire Protection Association, now in 
its fifth year, admits to associate membership indi- 
viduals engaged in fire insurance business, its present 
membership of that kind now numbering only two 
dozen ; its active membership consists of stock fire 
insurance companies and representatives of such 
organizations having charge of the improvement and 
the inspection of riske; ‘‘ mutuals” are excluded. 
The published proceedings of the fourth annual con- 
vention, held last summer, has just reached us. It 
comprises 214 octavo pages and consists of committee 
reports on various subjects and discussions thereon. 
This is too bulky and technical to be considered in 
detail, but a few topics suggest mention. 

One of them is that of wire glass, which was re- 
ferred to, among other modern preventive devices, in 
an article in Tux CoronicLe Ang. 4, last. Three 
companies are producing this glass, each by a different 
process. One is known as ‘“‘sandwich,” the wire 
mesh being laid between two sheets of glass closely 
after the manner suggested by the name ; one process, 
called the “‘ besto,” also makes a sandwich but coats 
the wire with asbestos; the third is called ‘‘solid,” 
the wire being placed in the centre, the wire-laying 
and glass-casting being done simultaneously and re- 
sulting in a homogenous product. The committee 
speak of these three methods as ‘‘ possessing about 
the same merits in the finished product,” and the 
opinion is weighty; yet it would seem that the as- 
bestos coating can hardly be necessary, since the glass 
itself, so long as it is held in place by the wire, pro- 
tects the wire from fusing by excluding air from it 
just as the vacuum in the incandescent electric bulb 
protects the slender carbon filament. 

One thing we omitted to mention before is that the 
complete protection of combustible materials within 
against heat transmitted through the glass requires a 
double window with an air-space between and pro- 
vision for circulation. We also omitted to mention 


priem glase, a modern device lighting interiors which 
is claimed to be so effective that a test made at the 
Institute of Technology in Boston on behalf of the 
Factory Mutuals showed that a strip of ribbed or 
priem glase 2x12 inches actually transmitted light 
better than s plain glass plate 12 inches square and 


thus six times as large. This device has other value 
as well, but its insurance value is that it tends to do 
away with light wells through floors ; attempt has also 
been made to introduce a wire mesh into this glass ag 
well. The framing of wire glass is not less important 
to a fire-resisting window than the direct union of 
glass with wire, and the committee is not yet ready to 
definitely adopt any standard pattern ; indeed, the 
ultimate standard is not found yet for any part, but 
the century begins with positive knowledge that ¢ 
glass ‘‘ wall” which will admit light and exclude fire 
is practicable. 

A committee report gives prominence and detail to 
the practical drawbacks of sprinklers. Being at the 
ceiling, and thus in the most impure as well as the 
hottest air stratum, the sprinkler head is subject to 
corrosion, either acid or alkaline, from vapors given 
off in many factory processes, thus causing the parts 
which should be readily separable to become sealed 
together; even the fusible solder, which is the essence 
of the device, is sometimes affected, portions of it 
becoming insensitive. In some factories fine dust 
settles; in cement mills this dust becomes solid like 
mortar in presence of any moisture; in sugar re- 
fineries a hard coating of sugar is deposited ; where 
varnished articles are dried by heat (necessarily a 
place of hazard) a hard varnish coat gathers on the 
‘thead,” and so on. Looking over this one report 
gives a new idea of the number and difficulty of the 
practical problems presented, and it is no longer 
strange that “‘sprinkled risks” sometimes fail to meet 
expectation when the test comes. 

A report on “fire inspection by the assured,” 
covering only a few pages, is suggestive of an ideal 
condition which is still far distant, yet must be draw. 
ing nearer. A form for the weekly report of superin- 
tendent and engineer and one for the night watch- 
man’s report happen to be followed by a story about a 
night watchman which may be left to supply its own 
comment. The underwriter who tells it once had 
occasion to climb up to a valve controlling the water 
supply for the sprinklers in a picker-house, and found 
the valve closed ; in following up inquiry why a valve 
intended to remain open was found closed, he learned 
that the night watchman had been in the habit of 
closing this valve at midnight, supposing that he was 
thus obeying an order from the superintendent to 
shut off steam at that hour. Of his own senses and 
wit he was unable to distinguish between a valve ina 
cold water pipe and one in a hot steam pipe. 

But, after all, the most interesting portion of the 
report of these proceedings is that which bears upon 
the functions of the organization itself. We have 
been strongly impressed with the necessity of break- 
ing up the prevalent notion that insurance premiums 
are a compounding for the lack of care if not an 
actual purchased indulgence for recklessness and of 
somehow forcing the self-interest of the property- 
owner to come over to the side of fire-prevention ; 80 
strongly has thie impressed us that we have been in- 
clined to hold that the insurance man, merely in his 
capacity of underwriter, has little to do with condi- 
tions except to note and conform to them—that he is 
to take things as they are and make rates accord- 
ingly. Yet the President of this Association distinctly 
condemns this view, and very forcibly, too. Admit- 
ting that premiums must meet the conditions, he also 
avers (hat unprofitable risks and classes have never been 





made profitable by simply advancing rates. To illus- 
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ate, he says that rubber factories were, up to fifteen 
years 880, VeTY unprofitable, although rates were 
moved up until they averaged four to six per cent ; 
this was considered prohibitory, and a study of the 
ease began, which became so successful practically 
that such risks are now written freely and profitably 
st leas than one-half per cent. Similarly, boot and 
shoe factories were extremely unprofitable up to 1885, 
puts similar study to find causes and remedies has 
prought a fair profit out of less than one-fourth the 
former rate. The purely selfish interest of the com- 
panies, he says, lies in improvement of risks, for 
«profit is made in eliminating the causes of fires, and 
in increasing facilities for extinguishing them, not 
jn advancing rates.” 

Underwriters are the natural leaders in discovering 
and constantly pressing the use of practical means for 
reducing fire risk and fire waste; their business, un- 
like that of the general public, turns them in that 
direction, and it is highly encouraging to be told that 
experience proves their interest to lie along the same 
line. To patiently yet firmly impress upon the public 
that the substance of indemnity depends upon ade- 
quacy of rate; that every item of unfavorable con- 
ditions either in the risk itself or in the treatment 
must inevitably find its way into the bill of expenses 
which the public have to pay; that there is a common 
interest which demands reform in the place of real 
cost, to-wit, fire loss and not insurance rates—this 
is the task set. 








RAILROAD GROSS AND NET EARNINGS 
FOR THE CALENDAR YEAR. 

In our issue of January 19 we {printed a compila- 
tion and review of the gross earnings of United 
States railroads for the late calendar year, based on 
early preliminary returns. To-day we are able to 
present statements covering both gross and net 
earnings. As in the articlereferred to we discussed 
at length the conditions and influences affecting and 
controlling the year’s results, it is not necessary to go 
over the same ground here. We therefore proceed 














directly to give the totals. 
] | 
January 1 to December 31. | Increase, 
1900. 1899. 
(181 roads.) | Amownt. | Per Cent 
Miles of road . ........se00000. | 162,081 | 188,146 4,835 3-06 
+ ff t | 
Gross earnings.................. 1,447,480,89° |1,340,060,724 107,431,174 802 
Operating expenses........ 974,878,19t) 805,517,424 78,855,774, S81 
Net earnings........ ....... | 478,107,700| 444,842,900| 28,865,400 643 








The salient fact disclosed by the foregoing is that 
during the late year there was an addition of no less 
than $107,421,174 to the gross earnings of the roads 
reporting and an addition of $28,565,400 to their net 
earnings, the former an improvement of 8-02 per 
cent, the latter an improvement of 6°43 per cent. 
These figures show that a larger proportion than usual 
of the gain in gross was absorbed by augmented ex- 
penses, but the result is satisfactory nevertheless. 
Our totals are based only on the roads from which we 
have procured returns, and the mileage represented, 
it will be observed, is 162,981 miles, which compares 
with 158,146 miles covered by the same roads in the 
Previous year, thus indicating an increase of 3-06 per 
cent in the extent of road operated. We have the 
figures for 13,000 miles more road, but only as to the 
gross, these roads not furnishing reports as to net. 
Another week we shall combine the two, affording an 
even more comprehensive exhibit as to the gross than 
we are able to present to-day. 


In our article of January 19 we estimated that if 
we could have returns from all the roads in the coun- 
try, the increase for the whole United States system 
of mileage would aggregate 125 million dollars. The 
compilations we give to-day point to an increase 
slightly less than that sum, or say 120 millions. As 
to the net, we should judge that complete returns 
would make the aggregate of gain for all the roads in 
the country about 32 million dollars. An improve- 
ment of 120 million dollars in gross and of 32 million 
dollars in the net is evidently a result which is exceed- 
ingly gratifying when taken by itself. Asa matter of 
fact, however, these gains are cumulative and progres- 
sive, forming part of a movement which has been 
proceeding steadily year by year. In other words, 
the increases for 1900 come on top of successive in- 

















creases in all the years preceding back to 1896. Here 
is"a statement bringing out that fact. 

Year “ Gross Barnings. Net Earnings 

No.of; year {| Year (Increase or, Year | Year | Increase o 
| ee | 
12 mos JS Be Se ee ee BR es ee. 3 


"9 (206) 1,007,540,765| 935,300,238) +72,141,53° |$28,000,458) 313,730,560 +14,2: 8,869 
°91(21¥) 1,108,636,503, 1,056,568,923| +47,067,59C | 353,36 3,918) 320,797,494) +22,556,126 
92(210)|1,082,688,637' 1,027,294,855 |-+56,303,742|/345,840,027 | 338,133,575) +7,706,459 
93(196), 957,588,272) 994,058,370) — 16,520,095) 297,907,025 308 336,887| 10,429,648 
194(206)| 969,003,527] 1,001,975,721 ,—122972194||791,802,707 | 332,126,31 0| - 40,323,608 


95(209) 1,620,074,752| 958,334,064 | +61,740,685),315,383,155 (288,096,544) + 26,461,009 
196(204) 1,011,120,89/1,011,927,754| —806,862'/301,319,1¢9|306,622,527/ —6,308,358 


*97(190) 1,002,732,890| 1,037,511,872| +55,221,018)|349, 166,347/313,247,128| +95,919,219 
"98(182) 1,180,005,798) 1,112,417 ,905 | +67 zr 372,991,544 | 350,996,889) +21,904,655 
°90( 172) 1,284,904, 191 | 1,162,870,08~ | +122824103) 425,887,194) 37€,703,848)| +49,183,346 
700(181)'1.447,480,898) 1,840,060,724! +107421174''473,107,700'444,642, 300! +22, 565,400 
Thus it will be seen that the improvement of 107 
and 28 millions in gross and net respectively in 1900 
(taking only the roads contributing returns) follows 
122 and 49 millions improvement in gross and net in 
1899, 67 millions and 22 millions in 1898, and 55 and 
36 millions in 1897. As stated above, we estimate 
that if allowance be made for the roads not repre- 
sented in our tables, the aggregate of gain in gross 
for the late year would be raised to 120 million dol- 
lars and the aggregate of gain in the net to 32 million 
dollars. In like manner we computed on previous oc- 
casions the increase for 1899 forthe whole United 
States system of roads at 140 millions in gross and 
at 55 millions in net ; the increase in 1898 at 90 mil- 
lions in gross and 30 millions in net ; and the increase 
in 1897 at 75 millions in gross and 45 millions in net. 
Hence for the four years together (since the Presi- 
dential election of 1896) the total addition to the gross 
has been 425 million dollars and the addition to the 
net 162 million dollars. What a wonderful record of 
recovery and expansion this marvelous betterment of 
revenues, gross and net, represents, and what a 
change it has wrought in the intrinsic value of the 
securities outstanding on these railroad properties. 
Passing to a consideration of the 1900 returns by 
months, it is found that the ratios of addition in the 
first half of the year were much larger than in the 
second half—that indeed in the latter period there 
were some months with losses, at least in the net. 
The first half comparison was with a period of very 
unfavorable weather conditions in 1899 (the blizzard 
in February, etc.); the weather in 1900 having been 
mild with very little obstruction to railroad traffic, 
the circumstance counted as an important factor in 
the comparison between the two years, along with the 
activity of trade and various other favoring condi- 
tions. The last six menths, on the other hand, com- 
parison was with very large totals in 1899, while at 
the same time trade was less active (owing to the 

















Presidential election), and the failure of the spring- 
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wheat crop in the Northwest] was a further adverse | The losses in the gross, it will be seen, are confined en, 
feature. It is noticeable that in December, following | tirely to the Anthracite Coal roads, while those in the 


the November election, there was an immediate re- 
turn to greatly enlarged percentages of increase. We 
subjoin herewith the monthly record. 

GROSS AND NET EARNINGS. 





Gross Earnings. Net Earnings. 





Month } 
1900. 1899. | Increase. |P.c.| 1900. | 1899. (Inc.or Dec./P. ¢. 


$ x Fy By $ | $ | 
Jan... {88,695,174 |71,503,381 | 12,191,793 17°05 $5,599,845 19,908,767 | +5,691,078 28°59 
Feb... 78,108, 708/65,071,070! 18,082,63* | 20°03 ' 22,363,528 | 16,315,634 |+6,047,889)37°07 
March /S7,842,142/77,925,845| 9,916,297/ 12°73 27,966,228 | 24,720,944 | + 3,136,284 12°68 
April..'83,291,682|72,956,046| 10,835,686) 14°17 24,184,618 21,175,362 +2,959,256 13°97 
May...'87,906,682| 77,882,171 9,424,461/12°10/25,996,058/ 24,270,457 41,725,601 7°19 
June..'74,158,671/65,860,501) 8,298,050! 12°60, 22,943,996 20,508,215 +2,435,781 11°88 
July. .'89,631,995|83,092,370, 5,629,625! 6°70 27,288,034 |27,117.464| +120,570 0°44 


Ang. ./98,750,85~ 91,818,066) 6,915,892) 7°58 34,005,748) 81,907,101 +2,008,647| 6°28 
Sept. . 99,405,729 97,079,916 


2,825,883) 2°40]35,089,21 | 35,753,668] —714,458) 2°00 
Oct. ../105526412 105899268 $72,856) 0°35/39,003,250|89,07,380| —076,101) 2°44 
Nov. . 25,690,463 92,649,598, 3,041,065! 5°20/96,07 1,780/94, 828,08) +648,708, 1°90 
Dec... .'97,288,221'87,406,86S' 9,876,353) 11°80'$3,920,110' 29,064,709 | +8,955,401/13°20 


Nore.—The number of roads included in January was 117; im 
February 129; in March 132; in aves 133; in May 135; in June 104; 
in July 123; in August 135; in September 134; in October 137; in 
November 133, and in December 124. 

Arranging the roads in groups, we find that as 
far as the gross is concerned the Anthracite Coal group 
is the only one showing a decrease. This, of course, 
reflects the miners’ strike in September and October. 
The Northwest group records a gain notwithstanding 
the spring-wheat shortage, but the ratio of addition is 
less than in any other group (not quite 5 per cent) ex- 
cept the New England group, thus making it evident 
that such shortage was not without influence upon 
revenues. The Southwestern group makes about the 
best comparison of any, its increase being 13:66 per 
cent ; the 1900 wheat crop in Kansas was of phenom- 
enal extent, it will be remembered, and the cotton 
crop in Texas and the Southwest in 1900 was also 
much better than that of 1899. 

In the case of the net, the presence of larger ex- 
penses—due in part to liberal outlays for maintenance 
and renewals and in part to increased operating cost oc- 
casioned by the higher price of materials and supplies 
—is plainly manifest. The Anthracite Coal group, the 
New England group and the Northwestern group all 
have diminished net, while the increase for some of 
the other groups is quite small. The summary for 
the groups is as below. At the end of this article 
will be found a detailed exhibit classified in the same 
way and showing the figures for each road separately. 

SUMMARY BY GROUPS. 


























Gross Earnenge. Net Barnings. 
1900. 1899. | 1900, 1899. Inc. or Dec. 

Jan.ito Dec.31)  § P “ei La $ P.O. 
New Eng.....(8)) 82,190,753, 8°,822,787 22,778,908) 26,200,611' —2,511.706| 9°55 
Trank lines .(16 |880,258,022 346 225,854 120,698,197) 107,096,426 +18,601.2772| 12 70 
Anthra. coal 12 (156,907 575 |158,0°4,085 34,932,684) 40.475,251| —5.542,667| 13 69 
Middie...... (22| 39,027,164) 85,455 53, 12,857.976) 11,176,007, +1,651,960 
Mid. West’n. (41) 065,151,053| 92,648,476 83,24,549) 80,841,872) 42,142,977 
Morthwest’n(18 (93,710,676 '185 055,740 67,166,000 €7,691,704, ~525,618 
Bouthwest'n..22) 53,750,162 185,291,856 06,627,253; 45,641,876 +11,065.377 
Borth Pacific é |1:0,462,523| 92,502,765) 43,841.967) 41,494,281, 41,847,601 
Bouth Pacific(#) 71,658,954) 65.988.022 25,298,754| 24.169.206 +1,144.500 
Southern ...(29 184,617,866 121,095,824) 44,141,728) 89,480,519 +4,660,906 
Merican. ....(¢)| 29.928,071| 26,835,622) 10.964,407| 10,204.114| +4650,203 


Total.181 r'ds 164749086 1340080724 |478,107.70 446 548,300'428,505.400) 648 
MiLzsGe.—The mileage for the above groups is as follows: New 
d, 5,277 wiles against 6,261 miles in 1899; Trunk lines, 25,565 
against 25,388; Anthracite coal, 6410 against 6,410; Middle States, 
3,821 againet 3,167; Middie Western, 14,111 against 13,409; North- 
western, 30,168 recy 29,161 ; Southwestern, 25,861 against 25,295; 
— peeise, 1 $1 O07 costa ab bee, poe ye 833 against 
; Southern, 4 8 , ; 4, inst 4, ; 
grand total, 162,981 against 158.146. a 
With reference to the separate roads, the increases 
are again of very noteworthy proportions, as indeed 
would be inferred from the magnitude of the gain asa 
whole. There is no occasion for making specific men- 
tion of any of these increases, so we present herewith 
our ueual liet in tabular form, indicating all changes, 


both losses and gains, amounting to over $200,000, 


SECTION OB 
GROUP. 

















net are made up chiefly of these roads and North, 
western and New England roads, ‘ 


PRINCIPAL CHANGES IN GROSS EARNINGS IN 12 MONTHs, 
























































creases. Increases, 
Pennsylvaniat........ +738,000 | Phil. Wilming. & Balt... $735, 
itimore & Ohio... 6,657,612 | 8t Louts Southwest, 7551800 
Atoh. Top. & Santa Fe, 6,411,147 | Nash.Chat.&St Louis 403208 
athern Pacific..... - 4,656,142 | Northern Central..... 612,098 
Miinois Central........ 4,591,804 | Houston & Tex. Cent. sore 
Union Pacific........ -- 8,707,662 | Grand Trunk........._ B78 44 
N. Y. Oentral........-. 3,160,086 | Pitts. & Western Sy 5 15°48 
Southern Railway.... 2,906,162 | Colorado & Southern. 488,317 
Chic. Burl. & Quincy.. 2,900,251 | Toledo & Ohio Cent... 84,2 
Northern Pacific...... 2,874,6 Erle..........-.......0. - 472748 
L, Shore & Mich. 80... 2,852.567 | Lake Erie& Western... 456/653 
Ohio. R. I. & Pacific... 2,682,385 | Chic. Great Western... 449679 
Norfolk & Western.... 2,342,560 | Ohic. & East Illinois.. 494'973 
Missouri Pacific a..... 2,101,722 | W. Jersey & Seashore. 376,909 
Louisville &Nashville 1,949,270 | Yazoo & Miss. Valley. 360, 451 
Chesapeake & Ohio.. 1,863,264 | Peoria & Eastern..... 321.965 
Cleve.Cin.Chic.& 8t.L. 1,789,868 | Denv. & Southwest’n.. 3719's 
Mexican Central...... 1,621,813 | Delaware & Hud. Co.. 6.480 
Buff. Roch. & Pittsb’rg 1,595,040 | Indiana Ill. & Iowa... 276.169 
Chicago & Alton...... 1,411,413 | Clev. Lor. & Wheel... 274771 
St. Louis & San Fran.. 1,352,469 | San Ant. & Ar. Pass.. 27) 629 
Choc. Oklah. & Gulf... 1,383,733 | Chio. Ind. & Louisv... 9 70,548 
Denver & Rio Grande. 1,323,441 | Centralof New Jersey 961.863 
Mo. Kansas & Texas.. 1,291,100| Kan.C.Mem. & Birm., 261/859 
eecece sccnssccce 1,251,199 | Ohio River............. 260,421 
Chic. & Nor. Western.. 1,244,327 / Duluth& Iron Range. 960,05; 
Canadian Pacific...... 1,222,802 | Gr. Rap & Ind. Sys.. 230,017 
Chic. Mil. & 8t. Paul. 1,124,966 | Bangor & Aroostook.. 156 
Mich. Cent. & Can.So. 1,110,938 eee 
Hooking Valley........ :063,438 Total (representing 
Boston & Maine....... 1,054,475 83 roads).......$105,100,924 
Rio Grande Western . 911,635 Decreases, 
Pere Marquette....... 05,058 | Leh.V.RR.andL.V.0.b $542,066 
Sav. Fla. & Western... 837,946 | Reading........ .. .... 441,353 
Central of Georgia.... 792,226 | Del. Lack. & Western. 437,359 
Texas & Pacific*...... 785,464 | N. Y. Susque. & West. 281,243 
Kan. C. Ft.Sc.& Mem.. 784,653 
Mexican Internat’! a.. 745,054 Total (representing 
Mexican National a... 740,804 roads).......... $1,702,031 








t Covers lines directly operated east and West of Pittsburg and Erle 
The gross on Eastern lines increased $12,653,200 and on Western 
aes $3,034,800. 

* For ten months to October 30. 

a For eleven months to Nov. 30. 

b For twelve months to Nov. 30 


PRINCIPAL CHANGES IN NET EARNINGS IN 12 MONTHS, 


Increases, Increases, 
Pennsylvaniat........ $7,507,500 | Chic. & North West... $298,652 
Atch. Top.&SantaFe 4,450,335 | Texas & Pacific*...... 297,466 
Baltimore & Ohio..... 3,452,946 | Chicago & Alton...... 284,387 
Missouri Pacific a..... 1,936,806 | Mexican Nationala... 280,984 
Union Pacific......... . 1,527.284  Phila.Wilming.& Balt. 278,200 
Norfolk & Western.... 1,513,051 ) Pere Marquette. ...... 264,451 
Lake Shore &Mich.So. 1,375,£61 | Delaware & Hud. Co.. 258,843 





Southern Pacific....... 1,072,539 Mexican Internat’l a.. 250,428 
Buff. Roch. & Pitts.... 924,769 Peoria & Eastern..... 225,288 
Northern Pacific...... 843,156 
Chesapeake & Ohio... 813,077 Total ewe | 
8t. Louis & San Fran. 742,740 52 roads)....... $137,644,397 
St. Louis South west... 700,100 
N. Y. Central.......... 691,173 Decreases. 
Choc.Oklahoma & Gulf 680,221 | Del. Lack. & Western. $2,455,012 
Louisville & Nashville 629,830 | N. Y. N. Hav. & Hart. 1,855,784 
Hocking Valley...... a 572,285 | &.V.RR.and L.V.C. 5. 1,690,989 
Houston & Tex. Cent.. 570,050 Reading.... ........-. 1,162,724 
Chic, Rock I. & Pacific 564,118 Grand Trunk.......... 409, 
Lake Erie & West..... 529,492 Wisconsin Central.... 406,614 
Kan. O. Ft. Sc. & Mem. 529,287 Boston & Maine....... 389,739 
Mo. Kans. & Texas... 528,533 | Canadian Pacific...... 372,581 
Cleve.Cin.Chic.& 8t.L. 451,846 Iowa Central a........ 370,498 
Bav. Fila. & Western.. 430,977 | Boston & Albany...... 350,849 
Northern Central..... 397,400 Chic. Mil. & St. Paul.. 300,2 
Nash. Chat. & St. L... 396,210 Cin. New OU. & Tex.P.. 249,699 
Denver & Rio Grande 394,584 N. Y. Susque. & West. 217,704 
Southern Railway..... 350,55 

328,428 Total (represent- 


Central of eo 
ys.*. 


Pitts. & West’n ing 16 roads)....$10,232,206 


and Erie, 
net on 


300,854 


t Covers lines directly operated east and west of Piswbers 
The net on Eastern lines increased $7,158,100 and the 
Weetern lines increased $349,400. 

* For ten months to October 30, 

a For eleven months to Nov. 30. 

b For twelve months to Nov. 30. 


The following is the detailed statement for the 
calendar year referred to above. 
EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO DEC. 31. 





























- aross. Net. 

1900, 1809, 1900, 1899. Inc. or Dee. 

New Englana— ¥ $ $ 
Bangor & Aroostook.b 1,824,716 1,006,560 514,3°6 413,316 +1300,981 
oston & Albany.b.... 0,856,627 9,818,053 430," 8.681.641 —3°0.040 
oston & Maine.b ..,°80,183,201 *20,128,H13 *8,686,407 *9,076.146 —S50,7% 
Bos.Hey.B.& Lynn.b 887,207 841.200 74) 76.917 —538 
Bridgton & Baco Riv.. 40,857 BB, B4 10,819 12.993 —2,164 
Cent’/l| New England.. 681,471 791,007 48,201 184,137 —87.5%8 
N.Y.N. Hav, & Hart, 30,506,519 39,686,046 10,946,829 19,822,613 —1,855,786 
BOMOPS...0-+ veveree. 119,566 62,075 47,145 22,8 +24,998 
Vota) (8 roads).... 82,100,763 80,822,737 28,778,003 26,290,611 —2511,708 
1900, 1899, 1900, 1899. Inc. or Dec. 

Trunk my ae $ s $ 3 $ 
Brew OPO” | 44,010,324 38,262,712 14,049,876 11,499,930 +8,452,046 
Cley. Cin.Ch, & 8t.1.a 17,402,602 16,612,824 5,071,687 4,619,741  +451,586 
Peoria & Kastern.a. 2406043 2,084,078 11,20 685,013 +225,288 
SME: ak seceuperpedetis PTB AG 800,409 9,427,468 38M, +8824 
Grand Trunk....,..++ 22,185,825 21,600,870 (222,725 7,632.445 —602.720 

Det,Gr.H.& Milw.n ‘916.974 920 608 186,06 ¥43, 

Lake 8h. & Mich, 80.b 26,466,512 28,613,045 90,867,8>1 8.492.790 +1,275,561 
Mich. Cen,&,.Can.80.4 16,616,000 16,604,062 8,609, 3,494,046 +t 
N.Y. Cen. & Hud. BR b 65,822 62,162,044 20,801,686 20,000,.02  +691,178 
N.Y. Chic, & St, Lb. 7,028,307 6,919,084 1,457,K11 1,530,404 +127,807 
Penn, Kast P, & V,.. 86,676,012 72,028,712 20,802,662 22'144.462 47,155,108 
West Pitts, & Mrie., 47,278,443 46,188,668 18,847,603 12,095,163 +84+400 
Phila, & Mrie.b...... 924,085 75,844,088 72,146,80% £1:726,740 1+419.088 
Pitts. C, C, & 8t.1,.4718,096,728 718,104,424 ré. 090,198 75,043,159 1—118,096 
GROERD os vceser oer ++ 16,905,146 16,649,040 6,677,077 4,479,585 +195.080 





PB incon = 
Total (16 roads), 480 258,082 846,828,854 120,608,197 107,006,425 415,001,778 
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1900. 
Middle States— & 
prone ic.“ gaeOs 
asb.& Balt.. 
Tes ienigh-. 144.612 
H ondsp.. 
Central. 43,949 
af. Roch. & Pittsb. 5,669,600 
aff. & Susquehan.a. ; 
got. Penn. & West 24,5. 
ornwall & Lebanon 277,747 
Qumberian’ Valiey.b 1,952,375 
funt. & Broad Top.a 
ebigh & Hudson.b... 
ong Island.b. ....... 4,615,101 
jewb. Uut.&Conn.b. 153, 
jew Jersey & N.Y. 331,37. 
Northern Central.b... 7,348, 

. & L2Ch b 603.2. 
= b 11,874, 
Penn. n 701,57 
Ulster 566.1 
W. Jerse: . 3,490,368 
York Southern 92/099 

Total (22 roads)... 30,027,154 

1900, 
Middle Western— 
Aon Arbor.b........... 731,601 
Chieago & Alton.a. 8,567, 
Cue. & Bast. Ulinois.b 5,323,016 
oe} + bare xf 
Chic. Junction Rys.a. 4,164,48 
sy Term’! Dp. 1,361,273 
Portsm’h & Va.b 
Clev.Lor.& Wheel’g.a 2,108,704 
Detroit & Mackinac.a 
Migin Joliet & East.a. 1,935,354 
Byansy. & [ndianap.b 
Bransv. & T. Haute.B 1,417,819 
ea Fe Ww. West.b.v a 
e = ‘ y 

Iilinois Central tral. eceee 34,687,703 
= ll. & towab, 1s 
I ha& Mich.a.:: 853.427 


8 
¥ 





Gin. Leo. & Nor.a... 76,135 
Tol. Peo. & West.a. 1,119,524 
SL. Van.&T.H.. 1,935,787 
EB. St. L. & Carond.a 

T.H.& L sp’t.a 817, 
Cleve. i 


Total (41 roads)..:105,154,853 


1900, 
pa angg t 
C. Rap. & No.a.. 4,848,279 
Chie. Buri. " oe. b. 48,489,150 
Great West’n.b. 6,332,018 
. & St. Pau -& 41.691,596 
WwW 43,05 


Free 
vee 
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Chic. & N te > 
Chie. Rock L. 
Duluth & 4,340, 742 
= = ad 9,657.97 5 
‘en 
Minneap. 2,971,166 
Minn. St. ‘ 703,04 
St. Jos. & Gr. Islan 1,353,030 
Wisconsin Central. b. 6.344.481 
Total (13 roads)...198,710,675 
1900. 
eaten $ 
Arkansas M 110,155 
Aich. Top. & S e.b., 49,050. 
Choe. Oklab. 4 Geir. Ps 3,344,244 
Southern.b. 4,510 
Deny. & Rio Grande b 11,088,164 
Southwest.b.. 2,493,942 
Ft.W.& Denv. City.b 1,807.09 
FEW.& RioGrande.b 571.4) 
Gila Valley & North.. 884,441 
Hous.& Texas Cent.b 4,392,915 
EC.Ft.5.& Mem.a., 6,123,404 
Kan. City Northwest. 390,414 
Mo. Kansas & Tex... 13,495,304 
Missouri Pacitic.».... 27,614,030 
Rio Grande Junct’n.. 561,122 
BioGrande South’n.b 548.201 
St.Louis & S. Fran.b. 9,027,410 
St. L. Southwestern.b 6,055,354 
St. Louis & No. Ark 81.004 
. & Ar. er 
Siv 204 
7,291,106 
« 163,780,162 
1900, 
8 
m Pacific.a.... 30,452,941 
eetieit 
$38,003,815 





Total (4 roads)... .100,462,523 


45,541,875 +11,085,377 


5, 196,37 413,892 O08 
1020863 ta. seat HAST v0 ¥0 $41.03 37 384 
404,961 +1 $1,847,601 





“98,662,705 43,941, vas 











. An.b.. 028,745 4 48,5: 

uisiana West’n.b 11.489,*59 11,376,516 7539,592 PA7R A768 7+61,166 
M’gans La. 4 Tex.b. 17,202,932 17, ff 943 12,427,722 12,408,464 7—74,746 
N.Y. Tex. & fy 735.506 7291531 r105,017 = 106,202 r—1,186 
Texas & N. Or b 2,264.4 71,852,182 7762,723 76:2,018 97+120,705 
Sc, Pacific of Cal'b. 717 238 408 716 211,308 14,920.317 £6,200.337 r+728,980 
So. Pac. of Ariz.b... 73,888,486 173,554,340 11'894.136 1.441.696 1+452.440 
So. Pae.of N. Mex.b 72,071,640 7r1,972,.-55 91,164,340 71,103,080 r+61,311 


Total (9 roads).... 71,563,954 65,933,022 25,293,756 24,149,253 +1,144,560 
1900, 1999. 1900. 1899. Inc. or Dec, 

Southern Roads— 8 f 3 z % 
Ala. Gt. Southern.a... : 068,148 1,998,467 602,898 615,536 —12,638 























4 

Alabama Midiand.b... 1,010,800 868,211 246,515 16°30 +85,885 
Atlan. Knoxy.& No.a 448,5%7 460,072 122,222 96.11 +26,061 
Atlanta &W.Point.b 721,687 659,54 242,904 262,249 —19. 
Brunsw’k & West’n.b 655.612 670,405 25°,009 200,171 +49,928 
Central of Georgia.a.. 6,573,274 5,781,043 2,059,732 1,730,304 +328,423 
Chari. & Savannab.b.. 734,607 664,457 154,708 153.588 +6,120 
Chattan. Southern.a.. 101,071 $2,996 def.°9,219 def.20,008 —9,216 
C ke & Ohio.a. 14.4923,700 12,619,436 4,987,502 4,1°4515 

Cin. N.O. & Tex. 4.996.520 825,754 1,270,995 504 —240,699 
Col. Newb. & Laurens 176,525 162,023 42,132 44,086 —1,904 
Gadsd. & Att.Union.v 14,267 11,658 5,607 4,918 + 
Georgi: cstecose, 1 1,699.4 527,119 +39, 

Ga. Southern & Fla.a. 1,207, 1,053,135 303,774 291,917 +11 857 
Kan. C. Mem. 74 A. 1,836,661 1,574,802 592,933 40,6 94 +132. 
Lexington & East’n.b 346,607 255,443 130,443 90, 24 +40,419 
Louisv. Hen. & St. L.b 645.928 597 588 192,228 192,957 —431 


Louisv. & Nashville.b 27,950,374 26,001,104 9,410,949 &,7M1,1'9  +629,530 

Macon & Birmingham 96,200 69.364 def.5,140 def.396 = 2 

Nashv. Chat. & St.L.b 7.087.185 ¢,474,261° 2,437,397 2,941.6-7 + 396,210 

15,165,592 12.23.27 6,111,453 4598403 Beret 
+ 





Norfolk & Western.a. 

Ohio River.b.......... 1,453,018 ‘1,192.4597 502,218 448,998 

Rich. & Potom. 1.024,315 931,075 402,338 373,729 + 

Sav. Florida & bya 4,841,201 4,003,255 1,459,169 1,048 192 +430,977 


£ 

Silver Sp.Ocala & G.v ‘246,128 300,210 125,451 182,719 —57,069 
Southern Railway.a.. 32,381,506 29,475,343 9,°44,579 9,291,028 +350,551 
West’n of Alabama.b. 780, 698,457 273.976 ae +14,927 
Wrightsv. & Tennille. 169,422 152,016 62,028 8,-93 +13,136 
Yazoo Val. & Miss.a.. 5,60),162 65,130,711 1,942,687 1 a 1,170 +71,467 


Total (29 roads)...134 517,356 121,005,834 44,141,723 39,450,319 +4,660,904 
1900, 1899. 1900, “> Ine. % Dec. 


Mezican Roads ~ & 
Mexican Central...... 17,223,873 15,602,065 5,873,483 5,199,004 +174,588 
Mexican Internat’l.v.. 4,404,145 4,150,091 1,963,930 1,713.592 +230,438 
Mexican National.v.. 7.184.846 6.414,042 3,581,394 3.100,410 +280,984 
Mexican Northern.v.. 615,202 680,424 265,400 291,108 —25, 


Total (4 roads).... 20,928,071 26,885,922 10,994,407 10,304,114 +680,293 


Grand total\ 181 r’ds) 1447480808 1340059724 473,107,700 444,542,300 —23,565,400 


a “a Net earnings here given are after deducting a 
b Net ap here given are before deducting tax 
v Figures and comparison for this road are for oven months ended Nov. 30+ 
the December returns not being ready yet. 

r Not counted in footings, becnuse included in earnings of the system under 
which this road appears. 

* The Boston & Maine has operated the Fitchburg since July 1, 1900, only; 
for the pernete of this comparison. however, we include the Fitchburg for the 
whole of both 1900 and 1899. The Portland & Rochester is also inciuded, but 
only for the last tix m: + - of 1900, and for no part of 1899. 

+ For ten months to October 

+ In these figures the Union Pacific proper | (2,968 miles) is included for the 
whole 12 months from Jan. 1 to Dee. 31 in both years, but the Oregon RR. & 
Navigation and Oregon Short Line for the last six months only of each year. 

| For twelve months to November 32, 























ITEMS ABOUT BANKS. BANKERS AND TRUST CO’S 


—The sales of bank stocks this week aggregate 149 shares, 
of which 87 shares were sold at auction and 62 shares at the 
Stock Exchange. The transactions in trust company stocks 
reach a total of 124 shares and were all made at prices in ad- 
vance of those obtained at the last previous sales. The great- 
est increases in value are Real Estate Trust Co., 55 points, 
Colonial Trust Co., 42 points, and N. Y. Life Insurance & 
Trust Co., 35 points. 

ANKS—New York. Price. Last Previous Sale 


Shares. B 
*50 Chatham Nat. Bank............. 303 Dee. 1900— 307 
“12 Commerce, Nat. Bank of... Feb. 1901— a 





44 Merchants’ Nat. Bank... ‘ Jan. 1901— 180% 
40 Nassau Bank.................. 200 Jan. 1901— 186%, 
% Produce Exchange Bank, N. ¥. 15644 Jan. 1901— l4l 

Trust ComPpaNies—New York. 

5 Central Trust Co............. pe nie Dec. 1900— 2009 
: Colonial Trust Co........4...... Dee. 1900— 358 
4 Guaranty Trust Co............. goa Feb. 1901— 6046 
10 N. Y. Life Insur. & Trust Co... 1335 Nov. 1: 00— 1300 
50 New York, Trust Co. of........ 210 May 19%:0— 190 
35 North American Trust Co...... 270 271% Feb. 1901— 255 
10 Real Estate Trust Oo........... 355 May 1900— 3cO 
1 United States Trust Co......... 1702 Feb. 1901— 1681 

* Bale at the Stock Exchange. 


—The Finance Committee of the Senate on Thursday sub- 
mitted a report on the War Tax reduction measure, which 
has recently been before the conference committee of both 
houses of Congress, and the report was promptly adopted. 
Later the House took similar action, and the measure will 
become a law when it shall be signed by the President. It 
provides for a reduction in the tax on beer and tobacco. The 
tax of two cents on bank checks, certificates of deposit, 
money orders and export bills cf lading is removed, as is 
also the stamp tax on express receipts, telephone messages, 
promissory notes, commercial brokers and telegraphic dis- 
patches. The tax on bank capital and surplus remains un- 
changed, as also does the tax on stock brokers, on original 
issues and transfers of certificates of stock (the latter being 
amended to include bucket shop transactions) and on inland 
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bills of exchange. The tax on foreign bills of exchange is re- 
duced one-half. We shall print the full text of the bill 
next week. 


—The State Senate on Wednesday passed the bills taxing 
insurance and trust companies and savings banks, and it is 
expected that the Assembly will take action thereon next 
week. Savings banks are taxed 1 percent on the par value 
of their surplus and trust companies are taxed 1 psr cent on 
the capital, surplus and undivided profits. It was reported 
Thursday that the Assembly committee on taxation has de- 
cided upon an amendment to the trust company tax bill as 
follows : ‘‘ The holders of stock in an incorporated trust com- 
pany, liable to be taxed under this Act, shall not be taxed as 
an individual upon that stock as personal property taxable for 
local purposes.” 

—It is announced that Frank A. Vanderlip, one of the As- 
sistant Secretaries of the Treasury, has resigned, his resigna- 
tion to take effect early in March. He will then make a 
trip to Europe, and it is reported that on his return he will 
take a position ina prominent banking institution in this 
city. 

—The semi-centennial of the National Bank of North Amer- 
ica in New York was celebrated on Tuesday evening by a 
dinner at the Metropolitan Clabin this city, which was at- 
tended by officers of about one hundred of the leading local 
banking institutions. Gold and silver medals commemo- 
trative of the occasion were distributed as souvenirs. A 
letter of congratulation was received from ex-President 
Cleveland, and speeches were made by the President of the 
bank, Warner Van Norden (who also presided), and by A. 
B. Hepburn, 8. V. White, J. C. Hendrix, John Claflin and 
Col. J.J. McCook. Hon. Elibu Root, Secretary of War, who 
was expected to be present, was unavoidably detained. 

Mr. Claflin in his remarks paid a well-merited tribute 
to Mr. J. Pierpont Morgan, saying he had ‘‘done more 
for the commercial world than any man who ever 
lived.” Mr. Claflin also referred to the benefits to 
accrue from Mr. Morgan’s organization of industrial 
concerns. He said he was not one of those who feared 
the effect of consolidation of industries. With a man 
like Mr. Morgan at the head of a great industry, as against the 
old plan of many diverse interests in it, production would be- 
come more regular, labor would be more steadily employed 
at better wages, and panics caused by over-prodaction would 
become a thing of the past, 

It is worth noting that on the day of the semi-centennial 
the deposit line of the National Bank of North America 
pissed the twenty-five-million-dollar mark. A statement 
prepared as of that date shows that the deposits actually 
reached $25,269,034 12. The bank has a capital of $1,000,000 
and a surplus and undivided profits of $817,924. The aggre. 
gate of its resources on the date mentioned was $27,810,958. 


—The Trust Company of New York—capital and surplus 
$2,000,000—of which Willis 8. Paine is President, is to be ab- 
sorbed by the North American Trust Company of this city— 
capital $2,000,000 and surplus and undivided profits $2,639,- 
869—of which Oakleigh Thorne is President. The proposed 
terms are the payment by the last-named company of $210 
per share in cash for the stock of the Trust Co. of New York, 
or $170 per share in cash and 18 per cent in the stock of the 
North American Trust Company. The following trustees of 
the Trust Company of New York will be added to the board 
of trustees of the North American Trust Company: Willis 
8. Paine, Warner Van Norden, RB. L. Edwards, James Jour- 
dan, Jonathan D. Currey, Thomas P. Fowler, Henry F. 
Shoemaker. 

—Mr. Thorne, President of the North American Trust Co, 
of New York, announced on Saturday ‘last that the North 
American Trust Company of New Jersey, which has a cap- 
ita! of $100,000, had taken over the control of the Corpora- 
ation Trust Co. of New Jersey, the Corporation Trust Co, of 
New York, the Corporation Organization & Trust Co, of Chi- 
cago, the New Jersey Registration Co, of Boston, and the 
Corporation Trust Co. of Maine, and several minor organiza- 
tions, which together make up the principal corporation and 
registration business of the United States. The Corporation 
Trust Co. of New Jersey, it may be noted, was practically 
the origicator of the corporation trast business, and it acte 
as transfer agent for over $2,500,000,000 registered corpora- 
tion securities. It maintaing an office in this city for the 


transfer and registration of stocks and bonds, and it fun 
nishes a registered office for corporations chartered in 
New Jersey. While no announcement has been made 
of connection between the North American Trost Gp, 
of New York with the North American Trust Co, of 
New Jerssy, all of the gentlemen who were the ip: 
corporators of the New Jersey Company are connected 
with the North American Trast Co. of New York in one way 
oranother. It therefore follows, as stated by Mr. Thorne, 
that the two companies are under the same control and the 
same management and policy. The arrangement, in other 
words, is represented to mean a combination of the business 
of the North American Trust Company (which, as is elge- 
where noted, has agreed to absorb the Trust Company of 
New York) with the transfer business and the corporation 
business heretofore carried on by the above-named corpora- 
tion trust concerns. It is proposed that the paid-in surplus 
of the Trust Company of New Jersey, which is now $100,000, 
shall be increased to $900,000. The corporation trust com- 
panies absorbed will continue to limit their business to cor. 
porate affairs, and to act as trustees for mortgages, bonds 
and all classes of corporate eecarities. The broad provisions 
of the charter of the North American Trust Company of 
New York and of the charter of the International Banking & 
Trust Company (which organization it absorbed s»me months 
ago) are said to enable the company to establish branches in 
various parts of the country, which branches will, it is repre- 
sented, be managed by executive committees composed of 
directors or other officers of the North? American Trust Com- 
pany of New York. One branch institution, now known as 
the National Bank of Cuba, has been in operation in Havana for 
more than a year. Itis suggested that as part of the scheme 
in contemplation by the North American Trust Co. of New 
Ycrk, a realty concern may pass under the control of the 
company. 

—Arrangements have been made by the North Amer- 
ican Trust Company of New York to complete the liquida- 
tion of the Holland Trust Company of this city. 


—Co]. John D. Probst, of the banking house of Probst, 
Wetzlar & Co., which was founded thirty years ago, died at 
his home in Englewood, N. J., on Saturday. He was born in 
Bremen in 1840, and at the age of six years came to this city 
with his father. He began his Wall Street career when 
eleven years old as an errand boy, and at the close of the 
Civil War bought a seat on the N. Y. Stock Exchange; atthe 
time of his death he was one of the Governors of that body. 
In 1870 the firm of Peters & Probst was formed, which later 
became Grymes & Probst, in 1878 J. D. Probst & Co., and 
subsequently Probst, Wetzlar & Co. The firm did an exten- 
sive arbitrage business, and had large foreign connections. 
Col. Probst was a director of the Louisville & Nashville and 
of the Southern Pacific Railroad companies, and was a prom- 
inent citizen of Englewood, N. J. 


—The number of the directors of the Bank of New York, 
National Banking Association, has been increased from 
thirteen to fifteen by vote of the stockholders, and George 
H. Byrd and George L. Rives have been elected members of 
the directorate. Mr. Rives isa member of the law firm of 
Olin & Rives. Mr. Byrd was formerly a director, but he 
temporarily retired from the board in order to give place to 
Mr. Herbert L Griggs, who is now President. 


—While the national banks in all the large cities of the 
country show quite decided increases in deposits in their 
latest return to the Comptroller of the Currency, the record 
of the Chicago national banks in that particular is perhaps 
the most noteworthy of all, Figures have been published in 
the Chicago papers showing that the aggregate of deposits 
of twelve prominent institutions amounted on Feb. 5 1901, to 
$245,049,616, as against $230,169,592 on Dec. 13 1900. This is 
an increase, it will be observed, of, roughly, $15,000,000, or 
about 614 per cent, The increase in this short period of less 
than two months, in the case of some of the separate banks, 
is so striking that it seems desirable to refer to some of the 
more prominent instances. We have space to-day for only one 
iliustration, and take up the case of the Bankers’ National Bank 
because that comes first in alphabetical order. This institu- 
tion reports gross deposits of $11,679,055 on February 5 1901, 
against $10,695,265 on December 13 1900. The addition, it 
will be noticed, has been almost a full million dollars, the 





ratio being over 9 per cent, as against the increase of 644 pet 
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cont for the twelve banks taken together. Deposits in every 
: financial institution necessarily vary more or less from time 
to time, now rising, now falling. Hence if the increase were 
confined to this one period it might possess very little sig- 
: nificance. As a matter of fact, however, the Bankers’ Na- 
tional has been steadily enlarging its business ever since its 
organization. It may perhaps be recalled that the institu- 
tion was organized some years ago (in 1892) by Ex-Comptrol- 
ler Edward S. Lacey, who is still its President. We present 
the following table to show the changes for the last four 







yess: 

4 Gross egate -——Price.—~ 
Bu ETOAGO. Tad. Prof, Deposits, 4 mources. Bid. Sek. 
Feb. 5 1901...... $218,272 $11,679,055 $13,145,128 .... 152 
Des. 18 1900.....- 225,021 10,695,265 12,170,289 150 152 
sept, 5 1900...... 188,092 11,169,820 12,606,216 141 145 
June 29 1900....00 185,966 11,124,089 12,557,758 138 140 
Apr. 26 1900...... 208,231 9,578,983 11,037,216 180 135 
Feb. 13 1900...... 182,055 9,859,778 10,763,437 126 130 
Dec, 2 1899....+« 194,287 8,506,589 9,925,878 125 126 
sept. 71899....-. 158,899 8,630,578 10,014,489 119 120 
June 30 1899...... 131,982 9,558,214 10,914,049 118'g 120 
Apr. 51899...... 134,979 9,786,188 11,144,571 113 114 
Feb, 41899...... 118,882 7,827,560 9,170,745 111 112% 
Feb. 18 1898...... 119,139 6,417,681 7,564,724 112 114 
Mar, 91897...-.0 110,975 4,697,071 5,846,100 106143 107% 
Deo, 17 1896...... 133,405 3,778,107 4,952,664 ....  ~... 


Nore.—Capital at all the above dates was $1,000,000. 

It will be observed that through the whole period covered 
by the foregoing statement the business of the institution has 
been almost aninterruptedly growing and that gross depos- 
its now at $11,679,055 compare with only $9,359,778 on Feb- 
mary 13 a year ago, with $7,827,560 in Febrwary 1899, with 
$6,417,681 in Febraary 1898 and with only $3,773,107 in Dec- 
ember 1896. Aggregate resources stand at $13,145,128, as 
against less than $5,000,00) at the end of 1896. The bank 
has also been adding to its surplus account, and the shares 
now command 152, against only about 106@107 four years 
ago, The executive management of the bank, in addition to 
President Lacey, consists of Vice-President, George S. Lord ; 
Cashier, John C. Craft, and Assistant Cashiers, J. C. Mc- 
Naughton and Frank P. Judson. 

—An important event io Philadelphia banking circles is the 
proposed consolidation of the Girard National Bank and the 
Independence National of that city. The name of the con. 
solidated bank will remain the Girard National, and it will 
have as President Francis B. Reeve, whois head of the old 
Girard National. Mr. Richard L. Austin, President of the 
Independence National, will be made Vice-President of the 
new bank. The merger of the banks will give the Girard 
National a capital of $1,500,000, the old Girard having been 
capitalized at $1,000,000 and the Independence at $500,000. 
The combined surplus and undivided profits will be over one 

and a half million dollars—in exact figures, $1,545,267. 

—The directors of the First National Bank of Norwich, 
Conn., elected Daniel B. Spalding President of the institu- 
tion, and Franklin S. Jerome Vice-President, on Monday 
last at their annual meeting. Mr. Jerome will also con- 
tinue in the capacity of Cashier. Mr. Spalding, who has 
been a director of the above bank for ten years, holds the 
position of Treasurer of the Stonington Savings Bank of 
Stonington, Conn. 

—A new bank is about to be organized in New Orleans to 
be called the Morgan State Bank. The capital stock of the 
institution will be $100,000, par value of shares $50. The 
President of the bank will be J. R. Norman, and it is also 
stated that George Q. Whitney is interested in the matter, 
although the new concern will not be connected in any way 
with the Whitney National Bank. 

—The Quaker City National Bank of Philadelphia has ac- 
quired the property at No. 721 Chestnut Street formerly 
Occupied by the Chestnut Street National Bank, and will 
move into the new quarters in a few weeks. The building 

was originally owned by the Chestnut Street Trust Company, 
but was sold inSforeclosure proceedings under a mortgage 
for $100,0)0 at the time of the Singerly failure. 


—The sixth annual banquet of Group Hight of the Penn- 
sylvania Bankers’ Association occurred at Pittsburg last 
week, Mr. James H, Willock, President of the Association, 
presided as toast-master and made a short address, Hon, 
George H. Anderson, the first speaker, responded to the 
toast of “Pittsburg”; ‘Something or Nothing” was the sub- 


tance responded to ‘‘A Talk,” and the last address (of the 
evening was by James I. Buchanan ‘of the Pittsburg Trust 
Co., whose subject was ‘‘A Bank Director.” The officers of 
the Group are: Chairman, C. L. Snowden, President of the 
Monongahela National Bank at Brownsville; Vice-Chairman, 
A. W. Herron. Cashier of the Fort Pitt National Bank, Pitte- 
burg; Secretary, R. J. Stoney Jr. of Pittsburg,fand Treas- 
urer, William A. Carr, Treasurer of the Union Trust Co. of 
Pittsburg, 


—A special dispatch to the New York ‘‘Sun”,from London,, 
under date of Feb. 25, states that £50,000 has been deposited 
with J.S. Morgan & Co. by Edwin Warfield, President of 
the Fidelity & Deposit Company of Maryland, Baltimore, 
Md., with a view to establishing an English branch of that 
institution. 


—The Traders’ National Bank of Scranton, Pa., ‘in its 
statement card for February 5, 1901, makes a comparison 
with the similar return to the Comptroller of the Currency 
on February 28, 1896. It appears that the bank now has 
deposits of $1,600,283, [against only $472,696 in 1896; that its 
aggregate resources are $2,222,717, against $372,052, and 
that the total of surplas and undivided profits now aggre- 
gates $121,550, against $42,180 at the earlier date. 


—The London & San Francisco Bank, Ltd., with head- 
quarters at London, has opened a branch office at No. 112 
Cherry Street, Seattle, Wash. Mr. J. G..Gauld, Joint Man- 
ager of the Tacoma office, also assumes the management at 
Seattle. The other American branches are situated at No. 
424 California Street, San Francisco, and Chamber of Com- 
merce Building, Portland, Ore. The Tacoma branch is at 
No. 1302 Pacific Avenue. ‘ 


—The stockholders of the Real Estate Trust Company of 
Philadelphia will vote on March 28 on a proposition to in- 
crease the capital of the company from $1,000,000 to $1,500,000, 
not to $2,000,000 as announced in this column two weeks ago. 
The plan proposed is to dispose of 10,000 new shares, par $50, 
for $100; of the sum paid on each share $50 will go to capital 
stock and the other $50 to the surplus account. If the plan 
is carried out each stockholder will have the privilege until 
May 11901 of purchasing at the price of $100 one share of 
new stock for each two shares of oldstockowned. Payments 
are to be made in four equal instalments on the ninth day of 
May, July, September and November 1901, for which re- 
ceipts carrying four per cent interest will be given. These 
receipts will be exchangeable for stock certificates on January 
15 1902. The operation will give the company a capital of 
$1,500,000 and a surplus, including undivided profits, of 
$1,200,000. 

—It is reported that plans have been nearly completed for 
the establishment of an international bank in this city with 
a capital and surplus of $3,000,000 each. An old State bank 
charter of sufficient elasticity to meet the requirements of the 
projectors of the international concern is said to have been 
secured, Should the scheme be consummated, branches will 
be organized in the principal cities of South and Central 
America, 

—The Liberty National Bank of this city makes a new 
record in its deposit total in the statement for February. A 
statement has been prepared showing the growth of these 
deposits since the‘organization of the institution, the date of 
comparison being the ist of February in all the years, On 
that date of the present year the aggregate exceeded $7,000,- 
000—the exact amount being $7,199,592. At the correspond- 
ing date in 1900 the amount was only $5,681,340, and at the 
same date in 1898 it was no more than $3,511,531. Thus in 
the threefyears the increase has been over 100 per cent. At 
the same time the bank has been greatly enlarging its sur- 
plus. This item, like the deposits, shows a steady accretion 
year by year. The aggregate of surplus and undivided 
profits ton} February 1 1901 was $641,086, against $478,079 in 
1900, $857,957 in 1899 and $302,609 in 1898. The addition in 

this case, too, it will be seen, has been considerably over 100 
per cent, As is known, the Liberty National ia a compara- 

tively new institution, and it was not until 1896 that the dee 
posits reached $2,000,000. The officials of the bank are: 

Henry ©, Tinker, President ; Heury W. Maxwell and Henry 

P. Davison, Vice-Presidents, and Charles W, Rieoks, Cashier. 


—A copy of the ‘Investment Guide,” issued by Mesars. 








ect of Thomas D, Chantler’s address and Francis J. Tor- 


Rehfisch & Hochstadter of San Francisco, has come to hand. 
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In neat pamphlet form, this little ‘‘Guide” contains a range 
of prices by months for 1899 and 1900 of all the securities 
listed on the San Francisce Stock Exchange, and in addition 
a short description of the property and financial condition of 
each of the corporations] the stocks of which are dealt in in 
that market. 

—An attractive booklet has been issued by the Flatbush 
Trust Company intended for gratuitous circulation among 
the depositors, and for sale in limited quantities to their 
friends who may be interested in this suburb of Brooklyn. 
The book is profusely illustrated with photogravures; it is 
handsomely printed and substantially bound; the result is a 
highly creditable work of art. It treats of the history of 
Flatbush from its foundation as a community two and a-half 
centuries ago, contemporaneous with the settlement of New 
Amsterdam by the Dutch, and briefly though interestingly 
traces the history of the town and its development to the 
present time. Within the past thirty years it has made 
rapid progress as a residential locality and is now one of the 
most beautiful and accessible of the suburbs of Greater New 
York. It has churches, schools, elegant residences and all 
the conveniences of a city, and yet is far enough removed 
from the bustle of city life to be suggestive of the country. 
In 1899 the Flatbush Trust Company was organized with a 
capital of $200,000 and a paid-in surplus of $100,000, and 
from the time of its opening, July 20 cf that year, it has 
been a decided success, justifying the claims of its projectors 
that such an institution was needed in that looality. From 
thirty-five accounts and deposits of $95,960 on the day of its 
opening, the business has grown to six hundred and forty-six 
accounts July 19 last year and to $797,247 deposits Decem- 
ber 81, The principal officers are: William Brown, Presi- 
dent; John Z. Lott, John H. Ditmas and Gustave A. Jahn, 
Vice-Presidents, and Edmund D. Fisher, Secretary. 

—A new number of our QUOTATION SUPPLEMENT is issued 
this week. The Supplement contains in its advertising col- 
umns the returns under the latest call, national or State, of 
&@ good many banks, both in this city and out of town. For 
the information of those who may wish to refer to these 
statements we give herewith a list of the same. 


NEW YORK CITY. | PATERSON. 
Chemical National Bank. First National Bank. 
Gallatin National Bank. _8T. LOUIS. 
Hanover National Bank. | American Exchange Bank. 
Irving National Bank. | Mechanics’ Bank. 


Liberty National Bank. 
Mechanics’ Nationa! Bank. 
Merchants’ Trust Co. 

National Bank of North America. 
Seaboard National Bank. 
Western National Bank. 


| Mississippi Valley Trust Company. 
PHILADELPHIA. 

| Bank of North America. 

| Corn Exchange National Bank. 

| Farmers’ & Mechanics’ Nat. Bank. 
| Fourth Street National Bank. 





ALBANY. Girard National Bank, 
Albany City National Bank. Girard Trust Company. 
BUFFALO. Philadelphia ee Bank. 
City National Bank. a 
niaeeen American Loan & Trust Company. 
Merchants’ National Bank. ptt gre el 
CHICAGO : 
é Central National Bank. 
American Trust & Savings Bank. State National Bank. 
Chicago National Bank. PITTSBURG. 
Continental Nationa! Bank. Merchants’ & Manuf’rs’ Nat. Bank. 
Corn Exchange National Bank. INDIANAPOLIS 
Tilinois Trust & Savings Bank. Fletcher National Bank. 
National Bank of The Republic. LOUISVILLE. 
MILWAUKEE. Southern National Bank. 
First National Bank. DENVER. 
JERSEY CITY. First National Bank. 
Commercial Tr. Co. of New Jersey. NORFOLK. 
NEWARK. Norfolk National Bank. 
National Newark Banking Co, AUGUSTA, GA. 
Mewark City National Bank. Georgia Railroad Bank. 





MPrloncetaryi CommercialEuglishBews 
[From our own correspondent. ] 
Lonpon, Saturday, February 16, 1901. 

This week there is a very much better feeling in the mar- 
ket, and people are much more inclined to invest. Without 
any very conclusive reason most persons have jumped 
to the conclusion that the war in Soutb Africa is rapidly 
coming to an end, and that the Boers practically are at 
the end of their resources. The belief to this effect first 
spread in Germany, and a week or two ago led toa fair 
amount of German buying of South African gold shares in 
this market. From Germany the opinion spread to France, 








Only this week has it gained real ground in London, Now 
the great majority of Stock Exchange men and professions 
operators are convinced that the struggle is Practically com, 
ing to an end. 

Furthermore, there is a growing belief that a settlement is 
being effected in China and that no more serious troubles 
will occur there. Lastly,'the impression made by the Ger. 
man Emperor’s visit to this country and his long stay here. 
has produced excellent results all over Europe, Everybody 
now is agreed that the danger of international complications 
is removed and that we are assured of (a‘long continuance of 
peace. Vici 

Accordingly, there has been good'buying of South African 
gold shares this week, both for home and for continental 
account. There has also been very good and influential buy- 
ing of British Government {securities; and during the past: 
few days there has been a marked rise in Argentine and 
Brazilian securities. Nearly three years ago an arrangement 
was made through theintervention of Messrs, Rothschild be- 
tween the Brazilian{Government and the foreign bondhold- 
ers by which it was agreed that the payment in gold of the 
interest on the foreign debt of Brazil should be suspended 
for three years until the end of June next. Fora long time 
it was doubted whether Brazil could resume after June; but 
the Brazilian budget has made a very favorable impression, 
It shows that even after providing for half a year’s interest 
on the foreign debt there will be a surplus of revenue over 
expenditure of more than four millions sterling. People, 
therefore, accept the Finance Minister’s assurances that pay- 
ments will be resumed and will be continued, and the buying 
of Brazilian bonds has consequently been very good, especi- 
ally in Paris, In respect to the rise in Argentine securities, 
it is based partly upon the attempt that is about to be 
made to unify all the foreign loans of the Government and 
partly upon the good railway traffic returns, which show that 
the country is prosperous, or, at all events, that the traffics 
of the lines are extremely large. 

French buying of Argentine securities has also been very. 
large. In Paris money has become so abundant that people 
are looking for satisfactory fields of investment. Investment 
had been checked by the troubles that arose out of the Drey- 
fus case by the disputes between France and this country 
respecting the Valley of the Nile and West Africa, by the 
South African war and the troubles in China, and lastly by 
the serious fear of failures both in Germany and in Belgium 
in the later months of the past year. Now, however, political 
confidence at home and abroad is restored, the crises in Ger- 
many and Belgium have not had the result apprehended, and 
French capitalists are, hence, recovering courage and are 
beginning to buy on a very considerable scale, 

In Germany there is also marked evidence of recovery. 
People have turned away from industrial and mortgage 
securities; but they are buying German Government securities 
on a very great scale. They are also buying here in London 
gold shares and South American securities as well as Ameri- 
can securities of course. 

The issue of 11 millions Exchequer bonds this week has 
been very successful. The applications exceeded 25%{ mil- 
lions sterling, and the average price obtained was 971. 

The directors of the Bank of England made no change im 
their rate of discount this week, although the irreserve has 
been greatly strengthened both by receipts of gold from 
abroad and by the return of notes from the internal circula- 
lation. The general expectation is that the rate will be put 
down next Thursday to 4 percent. In the first place, gold 
is still coming in in large amounts from India, Egypt, Tur- 
key and Paris; and there is a rumor, which, however, is 
doubted by those in a position to be well informed, that the 
Russian Government is sending a million sterling in gold to 
Paris, half of the amount to be forwarded to London. Itis 
not at all improbable that Russia may have to send gold to 
Paris. Indeed, most well-informed persons have been sur- 
prised that gold has not been sent to Paris in large amounts 
long before this; but for the moment it is doubted whether 
the metal will be forwarded to London, By and by it will 
probably have to come. In any event the gold that is 
known to be on the way will add largely to the reserve of 
the Bank of England and will enable the Bank to lower the 
rate of discount. The Bank now has control of the open 
market, and therefore can safely lower the rate and make 





the 4 per cent effective. During the week the demand for 
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— 
‘short loans has been very strong, partly because of the de. 
ts that had to be made by applications for the new loan, 


ly because of the fortnightly settlement which ended 


ey evening, and the rate of interest has generally 


peen about 41g per cent in the open market. On the other 
pand the discount rate has somewhat given way. It is lit- 
petter now than 34¢ per cent, That is due entirely to the 
competition of Continental banks. The French banks in 
cular are taking sterling bills on an extraordinary scale; 

and German, Datch, Belgian and even Italian banks are 
aiso taking sterling bills on an unusual scale. The competi- 
tion of other countries, excluding France, will not be very 
, and probably the Bank of England will be able to 

make its rate effective even for bills for the next few weeks. 
y is extremely abundant and easy in Paris, It is grow- 
easy likewise in Germany and generally all over the 


tinent. 

othe India Council continues to sell its drafts very well. It 
offered for tender on Wednesday 70 lacs and the applications 
gmounted to 318 lacs. The whole amount offered was al- 
lotted at prices ranging from 1s, 8 31-32d. to 1s, 4 1-32d. per 
Later in the day the Council sold by private contract 

gnall amounts at from 1s, 4d. to 1s, 4 1-16d. per rupee. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 


1901. 1900. 1899. 1898. 
ae 18, Feb, 14 Feb. 15 m=, 16. 
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ON eesescccccccccccesceses 28,636,425 $8,197,805 B,286, 26.415,065 
AOPOSIES ...ccccccccccceees 8, H69,814 v 77 82,927 16,8 8.427 
deposits.. 87,281,782 7,667,059 39,149,029  85,122,9¢6 

ent securities.......... 18,897,693 425 13,873,085 94,565 
seCurities.......++++ evecece 377,88: b7,549,! 915, 82,384,715 
e of notes and coin...... 01 24,845,4 2 23,877,8 9 

&buillion, both departm’ts 38,685,436 35,743,261  $3,988,383( 498,864 
reserve Habilities..p. 2. 48% 46 16-16 46 7-10 4534 
peanesccoseecs in 8 
294 PEF CONE.....eeerees 96% 10 ui 112! 
nsceccecccccccceccoccs ° 28a, 27 9-164. 27 7-164. 25% 
House returns........ 162,128,000 177,743,000 233,119,000 184,403,000 


The rates for money have been as follows: 




















s Interest allowed 

3 Open Market Rates. for deposits by 

Landon. 2 Bank Bills. Trade Bills, | Joint |Déts’t H's. 
§ Stock | At | 7-14 

| 8 Months. | 4 Months. | 6 Months.| 3 Mos. | 4 Mos. | Banks|Oall| Days 

Jan. 19/5 ri 41-16 a 44 | 4% | 8h |3% | 8K 
“ 9615 4 1-16 41-16 41-16 43g |434@43¢) S36 [Sig 834 
Ted. 2/6 4 1-16 41-16 41-16 436 4 834 [344 3% 
“ 914% 334 3% 3% 4 @4% 444 3 is 34 
“ 16/43 85g £5, 344 @356 4 4 3 j|8 814 














The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























Feb. 15. Feb. 8. | Feb. 1. | Jan. 25. 
Rates of —_———_-—-- ~ ae f | —- 
Interestat | Bank | open | Bank | Open | Bank | Open | Bank | Open 
| Rate. |Market| Rate. |Market| Rate. [Morte | Rate. | Market 
RT 8 a% | 8 | | S (913-16 8 2% 
Berlin. ......006 5 %i/ 5 | 8 |; & | 9%] 5 9336 
Hamburg....... 5 %/ 5 | 8s | 5 | Mw] S&S | B% 
Prankfort....... 5 | 5 | 8 | 5 | 85-16) 5 3% 
Amster. 8% | 8% | 8 | 94 | 3% | 8% | BH | 8M 
Brossels......... 4 34 | (4 336 | 4 | 8% 4 336 

Vienna........ | 46 | 8% | 4 | 8M | 4) Of 4% | 4 
8t.Petersburg..| 653 | nom. | 5% nom, 54 | nom.| 5% nom. 
Madrid.......... 8% | 38% | 84 | 9% | 86 | SK | BK | 8K 

Copenhagen 6 5 S15 Ss ot @. 1a 6 

















Messrs. Pixley & Abell write as follows under date of 
February 14: 


Gold—All outside inquiry for gold has now ceased, and arrivals of 
bars from India, amounting to £405,000, have been purchased by the 
Bank of England. ‘hese arrivals are likely to be considerable in the 
near future. In addition, sovereigns to the amount of £120,000 have 
ome from Egypt, and there are more on the way. Some amounts 
may be expected also on French account. The total purchased by the 
Bank is £489,000, and £90,000 has been withdrawn. For the week— 

8: Australia, £12,000; East Indies, £411,000; West Indies, 
£16,000; Cape Town, £73,000; River Plate, £30,600; New Zealand, 
; total, £548,000. For month of January—Arrivals: Germany, 

000; Holland, £4,000; Belgium, £59,000; France, 21,000; East 
Indies, £476,000; Australia, £307,000. Shipments: Germany, 23, 
000; Holland. £162,000; Belgium, £3,000; France, £425,000; East 


,000. 
Silver—A large business in options, combined with speculative pur- 
chases of forward silver, fo: the Pary: up to 28 3-16d.; but with {n- 
dia and the East failing to respond to this rise, we have gradually 
27 15-16d. cash, and 28d. “‘forward.” The In ‘ian price is 
Rs.71. For the week-Arrivals: New York, £251,000; Australia, 
£2,000; West Indies, £8,000; total, £261,000. Shipments. Bombay, 
£162,000; Straits, 248,976; Sydney, £45,000; Caloutta, £+ 0,000; 
220.000; total, £335,976. For month of January—Arrivals: 
Germany, £53,000; France, £26,000; U. 8. A., 973,000, Shipments: 
France, £189,000; Japan, 220,000. 
6xican Dollars—These coin still remain nominal; nearest price 


The quotations for bullion are reported as follows: 





GOLD. Feb, Feb. 


SILVER. Feb, | Feb. 
London Siandard. | 14. 7. Sta 14 


ndard. 2 





Ld 
p 
= 
& 


| 

| 

| 

a|4 
Bar gold, fine....02.|77 9%4|77 9%4||Bar silver, fine...0%.|27151,|27% 
8. gold comm, -on/76 476 4.4 é Mlo71bi¢ 
French Sold cole 76 5 76 | 
Japanese yen....03.\76 4 


mo. delivery|/28 271 
sin’ g’ 
0%.|287;¢ |28%8 
0%./2844 [28316 
do 3 grs. gold.oz.|28);,. | 28 

Oake silver.......02%./303g (30!1¢ 
||Mexican dollars.oz./27%* |Nom. 
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The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-four weeks of the 
new season compared with previous seasons: 

IMPORTS. 

1900-01. 1899-00. 1898-99. 1897-98. 
{mportsofwheat,owt.31,826,900 27,442,500 28,050.550 28,967,010 
Barley ....0-.s0000----12,443,100 8,826,100 15,368,400 10,573,194 
Oats .....c0c-cesecenee10,280,300 8,393,000 7,658,870 6,957,060 
POAS --cccccccceececeee 1,334,030 1,578,200 1,222,100 1,343,480 

Soacssoasseanebad i: eae 822,400 1,104,020 1,505,750 
Indian Corn........-.26,937,500 29,099,900 24,622,960 21,439,360 
PlOUF ....cceceecceneee10,394,700 9,957,800 1lu,769,530 9,864,280 





September 1): 
1900-01. 1899-00. 1898-99. 1897-98. 
Wheatimported, cwt.31,826.900 27,442,500 28,050,550 28,967,010 
Laporte o flour......10,394,700 9,957,900 10,769,530 9,864,280 
es of home-grown.12,436,704 15,831,764 16,158,777 13,880,757 
Total... .ccccccecee- 54,658,304 53,232,164 54,978,857 52,712,047 
aver.price wheat,week.26s. 8d. 258.10€. 268. 8d. 35s. 14, 
Average price, season.27s. 5d. 268. Od. 278. Od 33s. 9d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

Thisweek. Last week. 1900, 1899. 
Wheat...........q78...2,675,000 2,585,000 1,750,000 2,040,000 
Flour, equal to qrs... 325,000 285,000 265,000 560,000 
Maize ......c0000GF8... 595,000 645,000 510,000 725,000 














English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Mar. 1. 








LONDON. Bat. | Mon. | Tues.| Wed. | Thurs.| Fri. 

Silver, per ounce.....d.| 285;4 | 28% | 28% | 28's | 2836 | B8%lg 
Consols., new,2% p.cts.| 877156 | 97%6 | 97% | 9749 | 97%— | I7lig 
r account ....... x--|,97%3, | 97% | 979.4) 97% | 98:16 | O76 
Fr’chrentes(in Paris) fr.|102°40 |102°20 |02°224 |02°22 | 102-25 |02°30 
iis an wevneene| 7198 | 7138 | 7138 The 71% nities 


ee 9 9 ly 

Atch. Top. & Santa Fe..| 5738 | 58 571g | 5733 | 57% | 56338 
Pref wcecsceasscne.-| 90% | 9O% | BO% | 9033 | 9O% | BOR 
Baltimore & Ohio 9 0 90 
Preferred 






Canadian Pacific....... 9 ‘ 

Chesa; oe & Ohio....| 4048 407%, 404 4033 4lg 40% 

Chic. & St. Paul.../1525% |153 15214 |156% /158%9 |156% 

Den. & Rio Gr., com....| 3848 | 3933 | 40% | 40% | 4048 | 39% 
Do do Preferred. 


Erie, common .....-.00.; 29 29 28% | 281g | 2819 | 281g 
1st preferred.........| 6644 | 66 65% | 64% | 6653 | 65% 
2a Reeterred.... -cc0e. 43¥9 | 44 4353 | 43% | 42% | 4249 

Dilinois Central .........|134% (135 134% [134g [13419 [133], 

Louisville & Nashville... 945% 9518 | 94% | 94%, | 94% | 94 

Mo. Kan. & Tex.,com..| 20 207% 2048 20% 214, 201 
Preferred...... wcgaeenc|, OAe 5419 5319 531g 54% 54% 

N. ¥. Cent’1 & Hudson.,/147% (148 147% {147 147 1464 

N.Y. Ontario & Weat’n} 3278 | 32% | 32% | 32's | 32 315, 

Norfolk & Western..... 47% | 48% 47% 4714 4713 467, 

Do do__—i pref.) 85 | 85 5 85 

Northern Pacific, com..| 85 | 855 8533 86% | 86 847% 
Preferred...ceccrccccee| 89 | 89 89% | 8919 | 89's | 891g 

Pennsylvania...........| 76 | 

*Phila. 6 


| 

| 16 
“Phila. &Read.,lst pref. 36% | 36% | 36% | 36 | 36% 
“Phila. & Read.,2d pref.| 2146 | 
douthern Pacific........| 45% | 46% | 4543 | 4549 | 45% | 43% 
South’n Railway,com..| 2448 | 24¥¢ | 24% | 24% | : 






































Preferred..............| 7834 | 784 79% 791, 79% | 7 
Onion Pacific...........| 945 | 96% | #44 | 94 904 | 88% 
Preferred....... eounsee| OO | 90 x87% | 86% | % | «85% 
Wabash......... ecccocce| 12% | 17% | 17% | 17% | ETD | 17% 
Do preferred, ...-.. 31% | 31% | 3l49 | 8L | 3l 29% 
Do b. “*B” ......| 5653 56% 56 | 56% 56 55 
* Price per share. 








Commercialand PliscellaneousBews 


NATIONAL BANKsS.—The following informationregarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificate Issued January 12. 
5,677—The National Bank of Fayetteville, North Carolina. Capital, 
$50,000. W.J. Edwards, President; , Cashier. 
Certificates Issued January 15. 


5,678—The Market National Bank of Cleveland, Ohio. Capital, $250,- 
000. William F. Sprague, President. William K. Rose, 











Cashier. 

5,679—The American National Bank of Dayton, Tennessee. Capital, 

25,000. W.H. Rodgers, President. A. P. Haggard, Vice- 
President. F. R. Rogers, Cashier. 
5,680—The Albany National Bank, Albany, Texas. Capital, $50,000. 
8. Webb, President. T. W. Gulledge, Cashier. 
5,681—The First National Bank of Howe, texas. Capital, $25,000. 
J. P. Withers, President. 8. J. Spotts, Cashier. 


Certificates Issued Januury 16. 

5,682——The First National Bank of Stoystown, Pennsylvania. Capi- 
tal, $25,000. Frank Taylor, President, J. H. Bowman, 

ashier. 


Certificates Issued January 18, 


5,683—The First National Bank of Farmville, Virginia. Capital, 
$30,000. N. B. Davidson, President; A. G. Clapham, 


Cashier. 
5,684—The National Bank of Sayre, Pennsylvania. Capital, $50,000. 
LowitBighmey, President; M. H. Sawtelle, Cashier. 
5,685—The First National Bank of Burt, Iowa. Capital, $25,000. 
Jos. W. Wadsworth, President; ©. D. Smith, Cashier. 
5,686—The Second National Bank of Nazareth, Pennsylvenia. Capi- 
tal, $50,000. x. F. Babp, President; A. E. Frantz, Cashier, 


Certificate Issued January 19. 





* Nominal. 


5,687—The First National Bank of Hoxie, Kansas. Capital, $25,000. 
M. A. Chambers, President; Grover Walker, Cashier. 





Supplies available for consumption (exclusive of stocks on 


ee ee 
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Certificates Issued January #1. 
a, bce Nations! Bank of San Frarcisco, California. 
oe 200,000. William ©. Murdoch, President; Rebert 
B. urdoch, Cashier. 
5,689—The Third National “Bank of Mt. Vernon, Illinois. Capital, 
$50,000. J. R. Allen, President; L. L. Emmerson, Cashier. 


Certificate Issued January 24. 


5,690—The Neligh National Bank, Neligh, Nebraska. Capital, $25,- 
000, C. J. Anderson, President; C. L. Wattles, Oas jer. 


Certificates Issued January 25. 


5,691—The Montgomery National Bank, Montgo Wow ig Virginia. 
Capital, $25,000. 8. H. Mongomery, Presi ent; J . D. Foster 


r., Cashier. 
5,692—The Farmers’ and Merchants’ National Bank of Plano, Texas. 
ete, $50,000. Olney Davis, President; H. C. Jones, 
ashier. 


Certificates Issued January 26. 


5,693—The First National Bank of Greensboro, wy Capital, 
25. Lee M. Otte, President; J. M. P. Otts Jr., Cashier. 

5,694—The First National Bank of Mingo-Junction, Ohio. Capital, 
25.000. John H. McKee, President; Latimer L Grimes, 


er. 
Certificates Issued January 29. 
5,695—The First National Bank of Medford, Wisconsin. Capital, 


$25,000. F. D. Shaw, President; L. Sperbeck, Cashier. Con- 
version of the Commercial State Bank of Medford, Wiscensin. 


5,696—The National Bank of Grand Satine. Texas. Capital, $30,000. 
. Persons, President; T. B. Meeks, Cashier. 
Bank of Mexia, Texas. Capital, 


5,697—The Citizens’ National 
$50. 


Jackson, President; Tracy McKenzie, 


Caehier. 
Certificate Issued January 30. 


QAsS~The National Pye of Lexington, North Carolina. Capital. 
Sn Zeb. V. Walser, President; Robert L. Burkhead, 
ashier. 


Certificate Issued February 1. 


5,699—The First National Bank of DeLand, * inois. Capital. $25,000. 
Thomas E. Bondurant, President; G. R. Trenchard, Oashier. 


Certificates Issued February 4. 
5,700—The Waterloo National Bank, Waterloo, Iowa. Capital. $100,- 
= Richard Holmes, President; J. D. Easton, Cashier. 

nversion of Waterloo State Bank. 
5,701—The Point Pleasant National Bank. Point @leasant, West Vir- 
ginia. Capital, $25,000. James Capehart, President; Ww. L. 
cOoy, Cashier. 

Certificates Issued February 6. 
5,702—The Punxsutawney National Bank, Punxsutawney, Pennsyl” 
Vania. noma » $100,000. W.W. Winslow, President; F. C. 


Lang, Cas 
aii Bart Dational oot Burt, Iowa. Capital, $40,000. ©. C. 
ib, President; O. H. gone Cashier. 
5,704—The ies National Bank of Rogers, Texas. Capital, $25,000. 
George C. Pendieton, President; J. H. Wear, Cashier. 


Certificates Issued February 7. 
aealien > gg National Bank of Great Bend, Kansas. 
$50,000. Edward R. Moses, President; Reuben a” 


Cashier. 
—e-t First National Bank of kaaa, Minnesota. aeeet, $25,000. 
A. H. Anderson, President; F. M. Beach, Cashier 
Certificate Issued February 9. 


5, 707—The Fi First National Bank of Gowrie, Iowa. Capital, $25.000. 
a, ident; N. A. Lindquist, Cashier. Conversion 
of We Webster County State Bank, Gowrie, Iowa. 


Certificate Issued February 11. 


5,706—The Glaseport National Bank, Glassport, penqertenate. Capital, 
$50,000. James Evans, President; J. Klingensmith, 


apital, 
‘oses, 


r. 
Certificates Issued February 18. 


5,709—The First National Bank of Jackson, Georgia. Capital, $30,- 
— R. F. Maddox, President; J. R. Carmichael, Vice-Presi- 


, Cashier. 
5,710-Ths First National Bank of Roxton, Texas. Oapital, $30,000. 
H. By waters, oe pl Walter By waters, Cashier. 
5,711—The Firat Nat oval Bank of Archer or, Texas. Capital, $25,- 
000. T. H. Marberry, President; W. H. Taylor, Cashier. 











IMPORTS AND EXPORTS FOR THE WEEE.—The following are 
the imports at New York for the week ending for dry goods 
Feb. 21 and for the week ending for general merchandise 
Feb. 22; also totals since beginning first week January. 




















FOREIGN IMPORTS. 
For week. 1901. 1900. 1899. 1898. 

Goods..... $2,195,655 arnt $2,590,908 940,365 
Ge’ merdise) 6,900,429 8,801,120 S702, 911 % 487759 
ay mee €9,096,084 “pil 684,073; $8,293,819) §9,398,124 

Dry Goods....| $18,720,156 §23,325,285| $18,785,273) $19,726,097 
Gen'l mer dise 62,108,902) 63,088,508) 56,642,881) 48,062,716 
Total 8 weeks.., 80,824,058 #86,418,793) $75,329,154) #67,788,813 








The imports of dry goods for one week later will be found 
ip our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 25, and from January 1 to date. 


BSXPORTS FROM NEW YORK FOR THE WEEK. 

















1901. 1900, 1899. 1898. 
For the week... §8,707,301| §9.313,517| 87,179,610| $9,577,983 
Prev. reportes) 75,304,067 31,501,650) 71,810,729, 62,179,745 
TotalS weeks... $84,101,268 $90,905,167 $78,490,339 $71,757,728 





The following table shows the exports and imports of 















































(Vou. Lzxn 
and since Jan. 1, 1901, and for the corresponding Periods 
1900 and 1899, h 

BXPORTS AND IMPORTS OF SPECIE AT NEW York. 
Szports. Imports, 
SinceJan.1| Week. MinceJan) 
Great Britain....... 8 O85 Ris NAR Sh ry 
108. -cnes en ° 7 ‘OR ah 
Gemma | a a 
es een +240 12, 109 Ons 
Mexico ...........22. 0; ioesvee 
South America..... 10,150, 46,100) gaat 
Ail other countries. Reb a pemees: 1330. 
Total 1901...... 0} $8,804,219) g155,1 
Total 1900...... 6,277,383 wre tas Mit 
Total 1899...... ¥ 1,816,465 29,567 _3,799'0%4 
Exports. ‘Imports, 
Silver. 2 
Week. |SinceJan.1 Week. | BineeJan,i, 
Great Britain.......| $1,063,245) $7,700,015) @....... 1. 4 
France.......... owe onvesbe 179,868} —s........ én “Baas 
West Indies...220.02) 0 SI2IIn 74,788) won| SB ies 
SRtcccesl enue 1,000) 220202 seen 
prope) America..... oe ceneee ees res 108,751 
All other countries. 250 Yee 9. 
Total 1901...... $1,063,495] $7,957,582 wsscese| Q4M4 
Total 1900......| 1,129,975 7,498,702 O3,86a, “Sae'ane 
Total 1899...... 1,034,025] 7,965,809 92.054’ 508.454 





Of the above imports for the week in 1901, $47,535 were 
American gold coin. Of the exports during the same time 
$150 were semicon gold coin. 








——— 


eperts: of Non Member Banks. —The > Semon is the 
statement of condition of the non-member banks for the 

week ending Feb. 23, based on averages of the daily result, 
We omit two ciphers /00) in atl cases. 




























































BANKS. Ca: Sur- | Loans & 7,| Depostt. with 
(00s omitted.) ta” plus. | Invest- |Specte. He 
___ |__| ments. A 
Y — — | 
sescecesess| 100,0 1383 1286,7 4 | ides 
seseeee>| 800,0) 194,7| 22341,0) 107,0 33140 
100,0| 129,0) 1006,3) 45. -| 14089 
100, 55,2) 1180,6) 66, -| 1386, 
200, 20,4) 688, 7, 
-| 200,0) 102,4) 1274,9) 86, 15) 
-| 260,0) 69,6) 2028,9| 118,9) 51,6) 2649.5 
200,0| 135,8| 12738,0; 28, 1604,2 
100,0; 69,2 1271,2) 2 172 
seseseseseee| 100,0) 175,98) 22563,0) 155,0 .| 2618,0 
Prrrrrrr te ies ed a8'0 re 
200,0| 64,8) 1122,8 31,0 1 
100,0; 69,8 64,3) 46, 1 
eeee-| 200,0) 851,38) 2096,9) 67,1 2812.3 
eecccccees 0; 180,2) 1 100,7 18282 
0} 23,8 5,4) 22, 479,0 
pail 0; 98,4 7, 7,6) 19,2 29,6 274.8 
namunrbinnees 0; 60,0 95, 27,0) 92,4 276,9 
Boro’h of Brooklyn. 
Sedford...... oneoe 50,0) 124, 1340,3 
Broadway.... ++-| 100,0) 169,38 
Brooklyn........+..| 300,0) 161,0 1 
meee Ware. soeee»| 100,0) 43,3 
Avenne......| 100,0} 67,7 6248 
50,0 68, 670,5 
500,0| 366, - tra 
00,0) 





26 

63, 

‘ational 00 35, 

enty-sixth W'd. 0| 53,7 

Mom. '| 1000] 6844 

Wallabout..........| 100,0) 49, 
Borough o, 

Bank of Staten Is) | 25,0) 58,3 


letNat.Staten Is) no 84,6 
lst fac” Jor. City.| 400 
Hud. Co. Nat., J 
44 Nat., Jer. chy. “A 
4 Nat., Jer. City.. 


at Nat., Hoboken. 
4 Nat., Hoboken. 


Totals Feb. 28.. 

Totals Feb. 16..|7662,0|8675,0/6121 
Totals Feb. 9..'7662,0'8675,0 
New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the nom 
member banks, 


te 
126,0 


7662,0 


|eighER ge secEena¥ics 


4675,0 





































































































\Oapital & r 
BawEs.| Surplus.| Loans, | Specte. . |Depostte.t | Otre’l’n.| Cleartngs. 
N.¥.| $$ ‘rE \¢ $ 
Feb. 3. ,480,2 971,808,2 o2he 50 74,198,2 9,817.5 81,319,1/ 14905974 
“" 9. 2| 895,289, 4 78,120,7/994,598.9 31,281,9| 16309078 
“ 16, |166,480,2/914,628,0/1932184)| 72,471,8/10118290 31,158,6| 13300287 
“  28..|166,480,2/911,800,9|1990583| 73,890, 1 1 1,225, 0) 12807008 
Feb. 9..| 67,632,9|185,414,0|12,869,0 9.861,0.200, 476,0| 6,120.0 0|128,1283 
* ' 16... 67.632,9|187,226,0|14,751,0| 9,681,0/214,165,0 6,106,0|140, 
pune 57,632,9|188,176,0|12,989,0' 9,676,0211,111,0 s071:0 1 
a.* 

5 ie 88,715,8 165,652,0 68,836,0 199,641,0 10,014,0| 24,8885 
* 16..| 38,716,8|166,8)4,0 60,008,0 203/298,0 9,989,0| 93,4216 
“ 98.) 88,716,3)167,681,0 68,631,0 208,123,0| 9,991,0! 81,1678 





* We omht tioo otphere tn all these figures 





specie at the port of New York for the week ending Feb, 28 





inoluding for Boston and Philadelphia the item “ due to other banks.” 
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learing House gl empeen me of nding Toe 2 from the several seaboard ports for the week 
og ny week ending Feb Feb. ae ae on average of b, 28, 1901, are shown in the annexed statement: 












































































































































































































all cases Corn, Flow, Oats, Rye, 
a resulte, _Weome | aaron agit, ain Sake 
= Loans. | Spects. | Legals. | Depostta.| serve OTK .+-. Here7s GobesL «oO Sei0s OMSL eT wt 
“. portiand, ike le. 8 77,143 40,626 17,186 
Aap Polindaiphin: ‘rmers spdeet  41:760 > 
Hite 1,1 galtimore..... 208,000 918,560 23,864 17,142 
083 3,13 iow ;. 184,225 829,672 19,794 8,885 ........ 
34 7 5 Sowprrt News ‘40,000 — sinse ania 
649 2, 5 Jal “000 eee tewee 9.847 
309 Port arthur. eins 
rm 5 &t. John.N.B. _ 8,868 ; 
70h 60: Total week ..1,516,817 3,164,972 $12,836 445.772 84.323 
0% same time ’00..1,616,697 4,270,197 348,180 608,386 42,873 326, 
ae The destination of theve exports for the week and since 
— September 1, 1900, be as below: 
~ Moports f Won ain Sest “Week since Seni. Week Since Sevt, 
es ° 6 ee ee 
ints osek and sine Fep-98. 1.1900, -Fed-23, 1. 1900, "Feb. 98 1908, 
883 Sept. 1 bbis. bbls. bush. bush. 
ct Onited Bom 242,896 6,498,615 1,050,434 00601 1'830 1,737,950 itt 
162 Revvescee 24,202 1008 "404.050 1.090.192 1,400,564 47,596, 
60 3,40. America. 14,176 477,703 15,629 ° 1,000 ‘460,728 
751 Cais Ea ae 0 Sim Ibtens 
22 ‘ther countries 80 180,120 °.. 278,348 252 601,869 
778 Total....-...--. 7,061,737 $17 45,975,619 3.164,972 97,465,125 
554 f ’ Total 1808-1000.. 348180 age 760 Tere: "007 47,127,347 4,270,197 100,097,609 
454 10, The visible s apP ey ain, comprising the stocks in 
ere . , granary at ey” pal points of accumulation at lake and 
me 12) seaboard ports, Feb, 28, 1901, was as follows: 
62,¢ Wheat, Corn, Oats, Rvs, Barley, 
Spats 541, In store at— bush. bush. bush. busi dese 
— 345,4 dew York suas . 689,000 219,000 
in 74 0 Do afloat 000 a 
"3 Philadel hia. vase 
the 9 Baltimore 
Raaecoceed: 0 New Ori 
ult, > Galveston . 
1 Toronte.... 
— 3 Suffalo.,.. 
et +4 .olpdo 
okt 4 Do" 
—_ 0 detroit....... 
4 Do_ afloat 
6 Jal oo cece 
0 Do 
7 - a os 
ae 1,720,000 
—- oss 504,000 
P| lis... 
at Baapolls. 
Do 
<ansas City.... 
footie... ... 
m Mississipp! River. ° 
: Ji BeMiscncctesescoae = 
yn canaland river... ° eccccees 
96-4 | “otal Feb. 28, 1901*. 57,536, ry 650,000 
74,000,1 nes aon Total Feb. 16. 1901". 57,688.00¢ 1,174,000 L'eo0 080 
ee __________ } rota] Feb. 24: 19004; 63'444.00¢ 52 1,541,990 
Tota) Feb. 35. 18994. 30.80. 0co ; 369,000 2,67 
Breadstuffs Figures iveeant from ee 449. —The | "otal Feb. 26, 1898+, 40,870,000 13,473,000 x 9,660,000 


statements below are prepared by us from figures collected | __,. 
by the New York Produce Exchange. The receipts at ‘took sin private ® pratore as Mirepakes not increased. 

















SESSIASHSSHSHOEhSbEs Saobwinobo-nsmriteisom 



































estern lake and river ports for the week ending Feb, 23 wre. Beginning July 1. 1800, the New York Produce Bxchange e has changed 
ts vi ible Supp! stocks a Galveston, 
and since Aug. 1, for whe f the last three years have been: | F. W Glew and Pe arther” (previousiy omitted) a} an ein out Albany ( 
Oswewo and Cincinnati. formerly included. a 
Ruwipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Aye. | —— a SSeS ht 
Bbis.196 1bs| Bush.601bs| Bush.66lbs| Bush.82ibs| Bush.4Slbs| Bu.86 by Auction Sales. Among other securities the following, not 
Chieago......| 200,930} $46,302] 2,175,807] 2,924,856) 254,800] 38,800 nee dealt in at the Board, were recently sold at auction. 
Milwaukee... 28,176] 186,000} 50,400, 167,200} 221,850; «19,600 y Messrs, Adrian H. Muller & Son. 
Se eee 191,616] 200,953 a Eee 2,796 Stocks. ‘Stocks. 
Minneapolis. eooeese | 1,476,280) 459,400) 26?,260| 21,190 4,170 | 33 New Jersey Zinc Co......24518 4 Guaranty Trust ie 3, 606 
Toledo....... 24,525 72,885} 417,702 67,078 7,600 6,950 0s. a déte See. ns. & Tr. Ov. — a Mereheney’ ~ Bank 1881 
Detroit ...... 4,700 15,668 88,504 0 ee we wees |S Me Se SEUSU 0.00. -cce o e f° . 
Geveland...| a... 9,808] 901,519} gie.8%6) ....... ae Goniza Ay, 03.3040 5 Sond 600 Aere Fulvarinec Go, 3 
St, Louis... pongo — _— —_ — = 50 Trust Oo. ¢ of New | York. 310 10 Atlanta & Charl. Air . 
Peoria ....... ; t ‘ ’ x erman-Amer. Real Est. y. id cdnbédoceceu 
6 Kansas City.| ........ $38,600} 887,750} 114,000 ; _ & Title Guarantee Co.. 20 4 Colonial Trust Co..... ---400 
3 —-———| — -——|— — - . 6 Home [ns. Co.......260'9-266 Bonds. 
Tot.wk.1001 411,315; 2,883,728) 5,107,854 '8, 786, 804 694,000) 98,116 7 Title Guar. & Trust Cu..466% | $5.000 Lanyon Zinc Co. wed” 
} Same wk.’00.) 449,496) 8,570,831) 6,069,056) 8,178,063) 1,124,704) 120,734 1 Blooming Grove Park 1929; M&s .... see-nes- 
1 Game WK.'0.| 101,262) 8,273,174) 6,413,047) 4,800,008, 447,917| 900,443] 5. i eT P. 0 S3 ie $30. 00) Oregon Paciiio ¥ RR 50 lot 
; Since Aug. 1. . y ‘ Jo. lets, trust oo 
1900-1901, ...| 11,557,005|168,712,007|188,187,160|105,124,878) 94,114,610) 9,498,384 | 15 Rony Metre dat COGs-** 400 be ote A wes = anasdesolces Oe 3 
1800-1900.....] 11,808,680) 146,112,153] 136,037,890|103,880,775) $1,826,684) 4,400,086 | 39 U.S. Projectile Co.. _.. atte | $3 30000" Farmville & Pow- ¥, 
| 1808-1899, ...|  9,466,844!205,668,84 1!142,028,133|107,826,902  $0,872,068' 8,093,530 po 4 — De — of N. ¥.12434 | — RR. Co, 2a 68, » $5001 P 
] owen tt MO. .. .ceccccccccccceses o 
4 The receipts of flour and grain at the seaboard ports for 3. Y. Prod. Exch. Bank.156% | 





the week ended Feb, 28, 1901, follow : a aie 




















4 Piour. Wheat, Corn, Oats, Barley Rye, 
Reseipts at— 

New Yorks in SiMe ath, th, PN, Su ‘Banking and ¥ inaucial. 
86,707 68.487 110408 98418 9.840... ~ 
. ara ‘n, Spencer Trask & Co., 

we7 BANKERS, 

28) be aches 21 &29 PINE STREET, - - NEW YORE 
“abaa8 enett Transact a general bankine business) act as Fiscal 
é Py] Artinr: wigenggerss Bees Avents for corporations, and negotiate security 
Bi... "6,868 __ 4 808 «ss issues of railroads and other companies. Execute 
meek 10) Peek en 899, 16 2,078,978 8.189.108 1 1,048.98 ont: ane 9.065 commission orders and deal in 
: © not Pu od arain passing through New Orieans tor toreis INVESTMENT SECURITIES. q 
cones Doe bills of lading. Members N. Y. Stock Exchange Branch Office, 67 State St., Albany q 
} oa fecelpte at ports from Jan. 1 to Feb. 23 compare as | - 
| yn — four eee one ann — @BopeR BAROLAY MOFFAT, ALBXANDER M, WHITS JP. 
: FLOUL.....cceseeeeeeeDBIS, 8,001,865 _ 8,967,700 8,480,860 8,128,816 M OFFAT & W HIT E 

FrBget sssvssesseeeeDMBM. 15 15,807,886 9,760,600 80,608,045 "11,117,598 ’ 
ST" 84:518.506 95,800,104 25.48.4071 48.01 BANKERS, 
: 9,709,887 9,461,515 8,144,900 17,837,786 Members New York Stock Bxehang 
1,178,804 2,160,858 ws8,007 1,146,156 om lew bal 
be 868,777 807,886 1,680,44: 2,366,783 | Ne. | NASSAU STREET, ° . - NEW YeRK. 








Total grain... “ 61,000,860 47,481,649 66,803,191 64,083,168 INVESTMENT SECURITI!Bs. 
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Bankers’ Gazette. 


DIVIDENDS. 








Per When | Books closed. 
Oeni. Payable) (Days inclusive.) 


Name of Jompany. 








Ballroads (Steam). 


Boston & Maine, com. (quar.).. 1% Apr. 1Mar. 2 to Mar. 6 
Canadian Pacific, com............ 2% Apr. 1Mar. 9 to Apr 1 
do ae 2 Apr. 1:Mar.3i| to Apr. 1 
Chic. & East. Iis., pref. (quar).) 14/Apr. 1/Mar.14 to Mar. 17 
Little Miami, guar. (quar.)...... 2 Mar. 9'Mar. 1 to Mar. 10 
West Jersey & Seashore.com... 249'Mar. 15)/Holders of rec. Feb. 21 
Street Railways. | 
Cehesge City Ry. (quer.)......... 3 Mar.30Mar.15 to Mar. 21 
South Side El., Chic. (quar.)..... %|Mar. 31/Mar. 21 to Mar. 31 
Trust Companies. 
Fuspic’s Seesiiyn (monthly)... 1 Mar. 1,Holders of rec. Feb. 28 
isceDlanecus. 
American Waltham Watch...... 4 Mar. 15|Holders of rec. Feb. 27 
American Window Glass, pf... 31 Mar. 1 Holders of rec. Feb. 25 
b | RA ENE ie cS 2 Apr. 1)Holders of rec. Mar.15* 
tn. aman e cane ae 50c. Mar. 1/Feb. 19 Feb. 28 
Chicago Telephone, (quar.)...... 3 Mar. 30|/Mar.28 to Apr. 8 
Continental Tobacco, pf. + Samed 1% Apr. 2Mar.13 to Apr. 2 
Cramp (Wm.) & Sons Ship 
Engine Building (quar.)....... 14/Mar. 15'Mar. 6 to Mar. 15 
Elec, Storage Battery,com.(qu.) 134/Apr. 1/Mar.27 to Apr. 1 
ao do pp (qu.) 14/Apr. 1Mar.27 to Apr. 1 
Fay (J. A.) & Egan, vf. (quar.)... #34\Feb. 25 Feb. 18 to Feb. 25 
Hawaiian Com. & Sugar(mthiy) 50c. ‘Feb. 25:\Feb. 21 to ...-..... 
International Paper,pf. (quar.) 142 Apr. 1Mar.16 to Mar. 31 
National Tube, pref. (qvar.).... 1% Apr. 1Mar.12 to Apr. 1 
Niles-Bement Pond, com........ ar. ¢\Mar. 1 to Mar. 10 
Republic Iron & Steel, pf. (qu.). 1% Apr. 1 Mar.16 to ar. 31 
Rubber Goods Mfg., com.. ... 1 ‘Apr. 15 Apr. 6 to Apr. 14 
do do pref. {quar.) 1%Mar.15 Mar. 9 to Mar. 14 
Steel-Tired Wheel, com.......... Apr. 15 Mar. 30 to Apr. 16 
ae ~ “« com. (extra). 3 S Eaeneneeee =: ee sbeaais 
United States Leather, pref..... 14s Apr. 1/Mar.16 to Apr. 1 
Va.-Carolina Chem., com. (qu.).. 1 Mar. 1 Feb. 25 to Feb. 28 





+ Of this, 1% per cent is on account of deferred dividend. ; Pay- 
able atonce. § Also 3 per cent payable October 15. _ || Correction. 
* Transfer books not closed. 


WALL STREET, FRIDAY, MARCH 1, 1991.—5 P. M. 

The Money Market and Financial Situation.—The im- 
portant event of the week in Stock Exchange circles was 
the announcement of the terms on which the new United 
States Steel Corporation will take over the companies it 
was created to absorb and the introduction of the new se- 
curities, ‘‘deliverable when issued,” in the curb market on 
Tuesday. First sales were at 38 and 81 for the common and 
preferred respectively, following which the trading in them 
was on a large scale. The eagerness to reap a benefit from 
the exchange of various old iron and steel securities for the 
new stock led to great activity, and the process of adjust- 
ing values to an equitable basis caused wide fluctuatiors. 

Another event of interest in railway circles was the 
announcement late on Thursday that the Chicago Mil- 
waukee & St Paul Company will increase its common stock 
by an issue equal to ten per cent of the amount now out- 
standing. 

Slightly higher discount rates abroad gave a firmer tone 
to the foreign exchange market here, but the local money 
market continues in the easy condition it has sustained 
of late. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 214 per cent. To-day’s rates on call were 1°{ to 
2 percent. Prime commercial paper 324 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £759,371 and the percent- 
- of reserve to liabilities was 45°94, against 52°24 last week; 

e discount rate remains unchanged at 4 per cent. The 
Bank of France shows a decrease of 4,825,000 francs in 
gold and 3,525,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Feb. 28 showed an increase in the reserve held of 

,158.700, and a surplus over the required reserve of 

14,546,675, against $12,852,450 the previous week. 











| 1901. |\Differen’sfr'm 1900. 1899 
| Feb. 23. | . week. Feb. 24. Feb. 25 
32,700 nD 
Oapital..... concce| T4S82,700|  nvcscceves 68 67 57,872,700 
Surplus .... .....- 0 ee 80,980,200| 75,728,000 
Loans & dise’nte. 911,800,900 Dec. 2,822,100'745,455,100/771,574 900 
eoenee| 81.225.000 Inc. 66,40% 17,971,500) 14,516.200 
Bet deposits...... 1009166900 Dee.2,142,100 826,866,600 910,573,600 
Bpecie............ |192,953,800 Dec. 260,100 162,684,900 202,658 300 
Legal tenders..... 72,890,100 Inc .1,416,800) 63,710,300} 55,220,000 


Reserve held..... 266,843,400 Inc .1,158,700)/226,895,200|257,978,200 
Legal reserve.... 262,296,725 Dee. 525,525'206,716,650| 227,643,400 


Surplus reserve’ 14,546 675 Ine 1,694,225) 19,678,550! 30,324,900 

BorTs.—Heturns of separate banks appear on pace 420. 

Foreign Exebange.—The market for foreign exchange 
has been steady to firm on a fairly good demand for bills. 
Demand was stimulated by firmer money markets abroad. 

Posted rates of leading bankers follow: 


| shaty days. | Demand, 
Prime bankers’ sterling bills on London. 


corm ra ane ee 4 834904 68% 
Paris bankere’ 
Frenktorvor 




















March 1. 


46804 SB%y 





5 17499167." 
406 " 


commercial...... oreewrcen- 4 83 @4 84 
SD crepes aitedniotens 
169 
9534 963). 


5 10% @5 les! 
) bankers,.......... 


Bisesee 
(reiehmarks) b’kers 941156094 } 











* Lass lig. 





To-day’s actual rates of exchange were as follows: , 
ers’ —_ days’ sterling, 4 84@4 8417; demand, 487\,arane 
cables, 4 88@4 8814; prime commercial, sixty’ days. 4 93174 
48334; documentary commercial, sixty days, 4 88@4 84 
grain for payment, 4 84@4 8414; cotton for payment, 4 & 
@4 8314; cotton for acceptance, 4 83144 @4 833, eit. 

The following were the rates of domestic exchange 
New York at the under-mentioned cities to-day: Savas i 
buying 1-16 discount, ara 75c.; Charleston, buying par’ 
selling 4% premium; New Orleans, bank, $1 (0 premicm’ 
commercial, 50c. discount; Chicago, 25c. per $1,000 discount, 
St. Louis, par; San Francisco, 17}¢c. per $100 premium, 

United States Bonds.—Sales of Government bonds at the 
board include $15,000 2s, coup., at 105%; $20,000 2s, re at 
106; $11,500 88, coup., at 111 to 11114; $300 ditto, small 





























bonds, at 110% and $1,500 3s, reg., at 111. The followin 
= “ Sones osing quotations; for yearly range see seventh 
Interest | Feb. | Feb. | Feb. | Feb. | 

| 23° | 25. | 26, | 27: ey as 
2s, 1980........ reg. : | 106 |*105%| 106 | rom 
28, 1930 ...... coup. : |105%) 105%|*105% *1os‘eio5 ® 
38,1918 ........ reg. ¢ /*220%)/*121 #122 [111 § 137 
3s, 1918 “aso G0UP b 111%) 111%9/*111 #111 *})3 

. . a |G. - Fed.) GQ | cccccs Saco | sanec pare 

88, 1918, small..c’p. Q |*110%9] 110% |*11049 *110i5|"i 701, 
48, 1907'........ reg. ry [lla [*114 Lda 2 ates ol 
4s, 1907 ...... eoup ro) il4 “114 (*114 (*114 114 
48, 1925 ........ Hy [*137%'*137%9/*137% +138 |+139 
4s, 1925 ...... coup. > "137% *137%9|*137% +138 |-138 
58, 1904 .....-.. f gUA2 feta) f202 |9111 tiny 
5s. 1904 ...... coup. t [122 11a) 121 ann nity 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Nosales of State bonds have 
been reported at the Board this week. 

The market for railway bonds has been moderately active 
daily transactions averaging less than $3,000,000 par value, 
and generally steady to firm in tone. Low-priced issues 
continue prominent, and the dealings in them form a con- 
siderable proportion of the whole. A few changes in quo- 
tations are worthy of note. Central of Georgia issues were 
strong features, the 2d incomes when at the highest show- 
ing a gain of 5 points. San Antonio & Aransas Pass 4s have 
recently been more active than for some time past and show 
a net gain of 114 points. Toledo St. Louis & Western 4s 
made a similar record. A considerable list of active bonds 
fractionally advanced. Southern Pacific 4s were notably 
active and weak in sympathy with the stock. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex. 
change for the past week and since Jan, 1: 








Bates at -— Week end. March 1. ——Jan.1 to March l.—<, 
N. Y. Stock Each, 1901, 1900. 1901. 1900, 
Government bonds..... $48,300 $176,900 $518,350 $1,495 400 
8 DUP pstpnanaposios 3, y 435,900 528,200 
and misc. bonds.... 15,216,000 9,148,500 201,306,900 92,506,700 
Fee AE 115,267,300 395,400  §202.261,1 455,800 
Stocks—No. shares. . 4,769, yi Ba Ore Tet het 
ED sghocosnndl $461,197,400 $297,474,050  §5,114,429,700 $1.999,089.519 
Bank shares, par value $2, ft * 
We add the following record of the daily transactions: 
Par value. 6 
si osabaicnea HOLIDAY 
$104,781.400 263, 
06,25 1.500 2,620,500 
91,537,800 065,600 
81,666,300 2,880,000 
76,960,400 3,486,500 




















Total..... ...04,769,784 $461,197,400 $15,216,000 $3,000 $48,300 
The sales on the Boston and Philadelphia Exchanges were: 
Bost ~ ¢ ‘Philadelphia.— 

Listed Unlisted Bond Listed Unlisted Bond 

shares. shares. ales. res. shares. sales. 

Coenerceres cccceeceoecess cace EXCHANGES CLOSED.........ccs0++ sess 
nsbeiaeeiaes> 28,965 8.5 2,650 19,085 7,142 128500 

+» 30873 15.071 114000 15,760 6.193 12,700 

4,966 38,578 3) ,685 12.702 7,086 181,880 

49775 = 31,1 79,216 14,734 5.204 178,700 

Telegram not received. 12,686 7,832 234,060 

erence ccsese eso veccee 74.867 88,547 795,840 





Railroad and Miscellaneous Stocks.—While the stock 
market as a whole has been active, the market for railway 
shares has, with a few notable exceptions, been dull, and 
steady or weak until to-day, when the tone was firmer. Of 
the exceptions referred to, St. Paul was the most con- 
spicuous, advancing over 7 points on dividend expectations, 
a part of which it lost after the new stock issue was an- 
nounced. St. Louis & San Francisco moved up over 4 
points on vague consolidation rumors. Missouri Pacific 
and Missouri Kansas & Texas preferred were also strong 

On the other hand Union Pacific and Southern Pacific 
were decidedly weak, Wabash preferred lost a part of the 
advance recently noted, New York Central sold nearly 2 
points below last week’s closing price, and a considerable list 
of active stocks showed a tendency to decline. This ten- 
dency was no doubt due chiefly to the fact that interest 
centered largely in the industrial list, as noted above. _ 

All the iron and steel stocks were exceptionally active 
and irregular on the progress that has been made in the 
formation of the new company into which so many of them 
will be merged, In the fluctuations incident thereto Ameri- 
can Tin Plate common covered a range of 18 points, Na- 
tional Tube 15 points, American Steel & Wire 13 points, 
Steel Hoop nearly 9 points, Federal Steel 8 points and others 
a smaller range. All the tobacco stocks advanced on 4 re- 
duction of the internal revenue tax on tobacco, American 
Sugar Refining was active, moving up nearly 11 points and 

losing with a net gain of 7 points, 











“Mar. 2, 1901,] 





THE CHRONICLE,—STOOK PRICES (2 pages) Pace 1. 








, New York Stock Exchange—A Daily, Weekly and Yearly Record. 





oe ae 





we 


rn 
gT00KS—HI@GHEST AND LOWBSS1 SALE PRIORA. 





—* 











7s eS 


9046 


ows ect @ 


seeeees . ‘ SOORO OES Oe HEROSDTOSEESTH SEE RE OSE EE SB EEEES \ 





seesee id 


eeeeee eeeces 
eeesee seeses 


satan 119% 
*ie™ 350" 


92 9246 

fo 116% 118% 

160 161% 
28% 30 





a 
oo 


ithe at 
3 

6: a 
"7 77 





SOCSEOEHEE HEE OES ORES EE EESEDESOEDEOOOEDEDEDOETEEEESOSOROESEDES ES EOESEHOTOHOSORESOREHONESS AWTITION, WHEXH—GHSO1IO HONVHOXS 











26% 


4 
a4 


17 
"194 





7 8 
7 
14 
1956 iis 1 
5 





64 

Box| 2 
70 70 
4 oN 

e865 


10 
or 





6719 864 





~ 
ac 
o- 


6856 7036 
15256 155 
190% 191 1 
17229 172% 
1284 
"1285 127 
*175 «185 
18% 18 
"8444 354 
15 76 
116% 116% 


7249] *69 
84 
42 


“1100 1 
gi 
71% 73 


Sewe 
ex SEK 


4 
164 165 
* os * 


“ang 1634 
27% 28%4 


-eeeee seeeee 
104 104 
Oi eeeeet senses 























634|Minneapolis & St. Louis... 


% 20 |minn. St. P. & 8, 6, Marie. 


7936 9 iM | 
610336 193}6¢| Morris & Mes@X...ec0sceses 
M4] 14996 145% 


T Central 





Do lst seeeeeoeces 
Do 24 im ee 


148i 14036 
“a3 6 oes iy 


3 Pere Marquette., 
1 





os 96 . 
*10 iis Byes ™ be 
8d pref. 
































2054/1" ¥: Ohie. & Bt. Louts... 
97 Do lat pret. 


47-47% 3a pref. 
197% 140 IN Yack, & Western... 
"Ma at dt ¥ Semses Were 

| Sig He Norfolk & Western.......:! 

824 83 |Nor, Pas. Ry., vot. tr. 3 


69% 58 Coast O0...0000000 
Ba B86 0 Oo. 


aise 15|189"Feb 211 
an 
12/§206%4 Fed37 | 113}¢Jan 













































































Range for year 1901. 
Friday, STOCKS. On basisof 100-sh’ re lois 
March 1. | §. ¥.8TOOK EXOH. Lowest. | Highest. || Lowest. 
Rallroad Stocks, 
Bi | A BB Arbors sssersereesess .| 30 Feb 20] 20 Feb 20|| 16 sep 
56% Do 4 553¢Feb 25| S8igJan 2) 404J’ly 
51% 58%4| Ateh. Topeka & Santa Fe. 10 om at 5834Feb 16 183¢Jan 
4 x ap an Jan 
58 Pat. sonio, vot.tr.certts. 0} SimjJan 4| 94 Jan 7'| 55igJan 
x 784 | Boman Rapid Transit... H oerce 37| Stydan | ae 
nee C) 7%4Jan 47 
esse | Buffalo Roch. & Pittsburg. 81 Feb 4] 85 Jan 10| 53 
4 Do A ne ae | 18 + jn 9 92 Jan 
Yanadian Pacific. .....++: an Jan 
57|( anada Bouthern........ S4igJan 4! 59%Feb 4 iared 
“a SaemehOlnen Sengen a1 oe ste 
eecenees an . an 
88% SE}4|Chicago & Alton .ssesseeee 65gJan 31| 4iigJan 9 1 Oct 
4 74 pref. WigJan 4| 76%Jan 32|| 68%No* 
14834 14554/Chicago Burl. & et BigJan 4|143%Jan 7)|119%Jan 
106 106 Oniese @ muse Sitmoie... 11 Jan 2|‘11% Feb 13/ 88 Jan 
"125 180 Do pref. O}jJan 3/184 Feb 13'/1193%¢Dec 
Chicago Great Western... 16 Jan 3] 2:%Feb 6] 9%8ep 
Do 4p.¢.debentures. 91M%Jan 28) 98%Feb 6) 81 J’ne 
“7354 80 Do 6p.c.preft.“A”’.. 77 Jan 19) 85%Feb 5|| 68igAng 
44% 46 Do 4p.c.pref.“‘B”.. 42 Jan 3] 54 Feb 5|| 30 J’ne 
3334) Chie. Indianap. & Loutsv.. 23 Jan 81) 35 Feb 8: an 
qv ‘ 68%Jan 31| 7i4Fed 9 jan 
152% 1533¢|Chicago Milw. & St. Pacl.. 142}gJan 21/168 Jan 5 ne 
192% pref. Jan 4|'96%Jan 28 Jan 
173 |Chicago & North Western. 68%Jan 21/177 Jan 5) ne 
Do ; 07 Mar }1\283%Jan 5 
12246 1244 /oni Rook Isl. & Pac.. 116%Jan 4|128%Jan 7 
126 |Chic. St. P. Minn. & Om... 26 Jan %1387 Jan 11 
thts: pref. 184%Jan 6185 Jan 11 
14%4/Chie. Terminal Transtfer.. i0igJan 19) 15%Jan 81 
44] Do a 83 Jan 21| 39%Jan 31 
15% Oley. Oin, Chie. & 8t. Le... 78%Jan 25| 81 Jan 14 
16%) J 116%Jan 12/119 Jan 14 
3312/Oley. Lorain & Whi * 7$Jan 7| 85 Feb 18 
i @8 Jan 16| 77%#Feb 8 
836|Colorado & Southern...,., 65¢Jan 21} 1li4Feb 13 
43 Do stpref. do 40 Jan $1| 48 Feb 11 
"1756 18 Do 2d pref. do 16%Jan 4| 2l%4Feb 9 
165 16534) ryelaware & Hudson..... 1263¢J 8| 174% Fe. 18 
193 192 el. Lack. & Western... x188i4Jan 8/903 Jan 8 
8834 38v}4/ Denver & Rio Grande..... 29Jan 21] 4%eFeb 2 
874) Do ret. 80 Jan 21| 89%Feb 9 
93234/ Des Moines & Ft. Doage.. 18 Jat 80} 2534Feb 13 
64/Dul. So. Shore & Atl...... Jan 9| 6%Feb 18 
Do pref. 0} 185¢Jan 16%Feb 18 
| hs aa an 4 $1 Jan 7 
635g 6456 Do lst pref.| 18,797) ¢ an 21} 693}¢Jan 5 
42 «455 Do S9igJan 4] 46%Jan 5 
50}6 54/mvansy. & Terre Haute .. 41° Jan $}| 565%2Feb 15 
90 pref. 81 Jan 4| 90 Feb 15 
20008 seeeee Ft. Worth & Rio Grande.. 25 Jan 29 39 Feb 8 
194% (pret Northern, eee 188 Jan 4/300 Jan 9 
seosee cooses| PNB. &W.,deb cfs. “A” 65 J 2] 87% Feb 14 
“ais “Sei Deb. Otfs. iB ssssvees as 98 ene 18 
ocking eeeceseee Jan ‘e 
| 73%| bo - pref. 6 21| 76 Feb 6 
| | Utnots Central... sasese 275;Feb 1/186 Jan 9 
26 OWS OONtIRinnrcscecceeses Jan 31 88 Jan 32 
534 2 0} 48 Jan a1 se Feb 2 
anawha & Michigan... 21 Jan an 15 
"16% 18 K anvoity 80. vor te atits: 18i¥jJan 4) 19 Feb ¢ 
*37% 8934) Do pref., vot. tr. otis. 85 Jan 4| 42 Feb 8 
*8 9 |Keokuk & Des M ease 6%Jan 3| 103¢Feb 18 
ro Do aw % ae Jan RB 83 Feb 18 
ake Erie ‘estern.... Jan an 
1l 118 L Do je 1oessan Zij114 Feb 7 
#81044 260 Lake Sh. & Mich. South... $335 Feb 18/§835 Feb 19 
67 68 Taland,.sscocscccesees 7 J 8| 7uFeb 8 
9334/Lo’ le & Nashviile.... 4 4| 93%Feb 6 
Manhattan Biev.,consol. 111 Jan 21/12863¢Jan 12 
16194/ 2¥4 etropolitan Street..... 158 Jan 21/174 Jan 2 
33 |Met. West Side Hi. (Chic.) Jan | 82%Feb 25 
855¢ 85%) Do pref. W9yJan 16) 85Mar 
17 13d | ierienn Oauttral. 002000 12%Jan 21| 1959Feb 18 
6 Mexican Nat’! tr. rects... B5gJan 234) 63gFeb 13 
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* Bid and asked prices; no sales were made on this day. § Less than 100 shares. 
OUTSIDE SECURITIES (Grvmn aT FooT OF 7 CONSEOUTIVE PAGES).—S7REET RAILWAYS, &c. 
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Sales | Range for year 1901. Range for wre. 
gTOOKS—HIGHEST AND LOWEST SALE PRIOES. STOCKS. 4 the | On basisof 200-sh’re Lots|| vous Lab 
eek. Year (1900), 


Saturday, 2riae™,_ | y. ¥. STOOK EXOH. anid, 


68%|St. Law. & Adirondack.. | 5,700 
375g |St. L. & bs. #8, vou. tr. otfs.| 45,44 
B26 Do ist pref. 400 

6¢ Do 24 pref.| 21,01 
a St. Louis Southwestern... 38 +4 
48% Southern Pacific Co....... 
25 (Southern, voting tr. otfs.. 

1856 Do vot. tr. otis 

8% Pacife....ceve 

*118 120 bird Avenue (N. Y.). 

123 : He Toledo St. Lou.& Western. 


Do pref. 
60% |T win City Rapid Trausit.. 
v ‘s7" [tion Pacitie By ......,. 
83% Do oo pref. 
17% YY Bbast « vvvveeceeesenss 
Tom, 14 iss Wheeling & L. B., new... 
is oben 54 Do ist pref. 
8 80 ah 380 80 Do 24 pref. 
18 isi 1 : om 1856 18 i — Central. new..... 
ie 60 175 |*150 176 |*150 175 |*150 195 "A Same xpress, ks. 
*160 175 {*1 ° eeevecsens 
9 9 91 4892 93 86995 936 95 maigamated Coprer . 

wien 90% a = eeeeee coeeer 80 80 ons — Amer. Agricultural Chem. 
eteees COeees! sersee eereee] Ceeeee Seeeee| ean ee8 BF see Pp nesses 
20% 2 20% 91 |American Car&Founary.| 8,000 
Fie 71% pret.| 5,480 
98\4 American Cotton Oil......) 3,360 
86 «686 Do gest. 10 
ssosee -+ses |AMOriCan District Tel.... 
$182 182 |American Bxpress......0.. 
B6%q 8634) American 100 .....seseeees 0} S4igFeb 81 
pref. 765) 67%Feb 37 
American Linseed........ SyJan 2 

pref. 

American Malting........ 
Amer.Smelting & Refiuing 
pref. 
American Stee] Hoop..... 
14] 38 6 ss 40 Amer. Steel & Wire (new) 
9 9 pref. 
130 143" a Sugar — 
*94” 96 *94 96 |American Teleg. & Cable.. 
% 63 «64 American Tin Plate ...... 
100% 100% 103 100%; 99 99 Do pref. 
11€% 118 120 19834) 11934 1215) Ly: American ~—° 
— ae 8 | “Tig 17s] $1736 "T1736! 17%4|American Woolen,....++. 
os vane “ae “aie ii 7 7 audainte Copper _— 
4 seeveceee 
188 184%) 185 186 rooklyn Union Gas..... 
"9% 10 *8i¢ 10 *Glg 10 p’t. 
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Street Railways. | Gas Securities. | Bid.| Ask.|) Gas Securities. | Bid. |Ask. Gas Securities. Bid. 


Ask. 
a Mass) Tr-O-m Ty 8 us Bast River Gas— Chicago Gas—See N Y Stojck xen. 
Preferredencan 108" 108""||" 1944... .sec00d 1193¢}114 || ‘imcinnati Gas & Coke.. | 196 |196 

bon msol Ss 1945.....7. 106 /109 || JolGas L & Heat—Com..; 47 | 4 

NEW YORK. Nor Un Ist 5s 1927... 1053¢/106 Preferred ste ssseee ace] 75 Rs 
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investment and Railroad Intelligence. 
_ ae RAILROAD EARNINGS. 
The following table shows the earnings of every STEAM railroad from which regular weekly or monthly returns 


btained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
oe ns the earn earn 7 oho the period from July 1 to and including such latest week or month, 
of ti 


The returns 


street railways are brought together separately on a subs 


equent page. 
Notice Change—We have changed our yearly totals so as to make them date from July 1 instead of from Jan. 1. 
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Ohie.& East. 11. 3d wk Feb 115,676 109,529, 3,702,680 3,476,180| Pitts. & West’n.. October... 214,463, 182.629, 758:249| 699,535 
Chic. Gt. Weat’n 3d wk Feb. 133, 403, 129,771| 4,515,376) 4,397,037|| Pitts.Cl.&Toi. October... 109,706) 98,441, 414,668) 367,991 
Ohie.Ind.&L....3d wkFeb. 68,457| 73,871) 2,627,701 2,690,209|| Pitts.Pa.&F.October... 33,140| 40,529 205,262 167,623 
&St.P.\2d wk Feb. 796,472| 744,991 /27,973,819/27,905,068 | Totalsystem.3d wk Feb. 61,639| 57,533) 2,427,492) 2,300°318 
Sais Peo Sel iseeeny... 160,786) tt "gn2°968 35,939, Don || = Y diana. January 99,337, 93 sa) 628,278 560,891 
hic. R’k I, & P. December. 2,194,951, 1,864,388 |14,307,476 13,017,768 || Brane, & Wn January .. 63,353, 59,11 6| 407,720 418,976 
P.M.&0)J anuary oo eam 3,396) be; 6,613,675 6,684,275|; Chas. &Sav..January... 75,736 4,4 38) 403,038 343,683 
Ohic.Ter.Tr.RR/3d wkFeb.| 26,59 23,2 417 790,363; Sav. Fla. & W.| January ..| 473, "879 405, 672) 2,995,188) 2,468,584 
Ohoc.Ok. &Gul: Jan -.| *85: rte *195, 287 2,558,063) 1,377,376|| Sil.8.0c,&G. January ..| 15,081. 20,174, 118,280 "158,848 
Ge Porta Vir January.) 38°08 ors 248722 213,268) Pull & Reed. Jan 2,490, 817| 2,297,044 16,467,418) 16,088,821 
a 4 266 | anuary .. 
OLO.Ch.&St.L. 3d wk feb. 318,977) 307/345/11,545,991 10,899,935, Coal &Ir.Oo.. Temaary ~_| \2°826,354/2,225,162 16,748,751 isis 882,095 
.& Eest'n. 3d wk Feb. 50,158 49,308 1,574,571 1,514,965|_ Tot.both Co’s. January -- asi, 171 4,522,206 33,216,169 | 34,920,916 
Qoigeade & 80. ey s87'908 731350 2, 496,322 Bote og. - dodot De a rts 563 tty $i7'908 ‘ wth 
\. . . oGr * 
‘December. 7,335, | 86,936, " 82,799|| Rio GrandeSo. .|3d wk Peo. 9,196, 9,936 365,674 Fert 
Gol Sand'y &H.3dwkFeb.| 20,300 20,964, 671,198 642,176 RioG@rde West.|3d wk Feb.| 74,000} 84, 3,089,178] 2,363,852 
nW 23, 45,783 || St. Jos. & Gr. I.|January ... 108,03 93,217 817,675 854,519 
Seiya valley December.| 110,912) 101,183) 585,471 540 7460 Bt.L.Ken’etéso January - 2) “AL270} 8,5 78.867 65,331 
v.& RioGr...3d wk Feb. 183,600, 168,100 7,465,060, 6,621,654 || St. L. & N.Ark.|December., 7,032 __5,77. 43,387) 40,506 
ver&S8o’w'n December.| 212,550, 210,173, 1,235,449 1,201,789 StL &SanFran (34 wk Feb 194,746; 160,764 6,603,914) 5,261,229 
|December., 59,042) 52,761) 10,96 356,620 | | St.L. Southwest/3d wk Feb.) 144,266 102,696 1,777 
Dul.& L.Range. December. 90,888 79,080) 2,594,369) 2,741,929) | St.L.Van.&T.H January .. 160,610) 152,297) 1,166,367) 1,170,216 
Dulnths.s. ti/2d wR Feb. 38,990, 39,774) 1,545,378 vette San. Ant. &A-P./ December. 268,999) 134,499 1,475,235) 1,290,792 
a oe 3,38 ol | rc. Jal * 943 039; 631,53: 593,26 
Jol.&East January ... 162,386| 178,626| 1,116,036) 1,110,097||8.FePres.&Ph.2d wkPeb., 13,249, 20,531, 576,344, 621,458 
tra Jau -.| 8,189,894) 2,938,709 93'329'935/23;282/525 | Sav. Fla. & West. January | 4(3,879 rt 2,905,188) 2,468,584 
SdwkFeb.| 5,354) 6,103) 216,545) 241,458||Sher.Shrev.&@S0/3d wk Feb. 17.917 | "525, 286,831 
Parra iecnrer "kiss Saas) Geel, Sasate| Sh emmaege sence ~ 1808) 20a hagtag ietese 
Be W SDee.0.|Docember.| 105108) 164Re) Love ees) $90,457 |Gonthere fad_-emuary | 2088 ae) iss gaaae 
a Rao! 'e x . 392) .| January ..| x 18,994) 36,443 
@Gads. & Att. U..| November.) 1 1,755 7,079 7,371 | | 80. PactiieCo.b. January -./6,212,70 4 393, L 
RR....\January ..| 177,510| 149,684) 1,118, 983,153| Cent. Pacitie..| December. 1,475,01 P331's05 10408. 908 10,199,725 
Geo. 50. & Fia..\January ..| 108,429| 109,285} 721,462) 625,183|| Gal.Har.48.A ber.) "604, | 3,325,113) 3,206,854 
Gila Val.G. &N. December | 35,5 30, 4)  180,267|| Louia’a. West. mber.| 158,487| 127,584, 829.991) 679,402 
Gr, Tr'nk Byst.. 3d wk F 520,144) 501,078/16,441,694) 16,394,432 || *gLdsT 829,633 O11 4,079,613) 3,316,794 
Gr. Tr. & 4thwk San| 38,869 125,354) ...... gee | N.Y.T.&Mex.|December., 26,694) 24,496, 146,501, 168,047 
Det.G-H. &M.|4 4thwk Jan 21,944) 21,525 650,331) 646,262, Tex.&N.Ori.. December. 3 488 2.358200) ee. 909,545 
Great No: | ofCal. -em 1 1L,JOY,o 276) 402, 5 9,079,360 
St. P. M. & M.. January ../1, 519,423 1,597,560) 13,957,277'14,720,191|| So.P’e.efAris.|D ber.| 426,321 3,536 5303, 
East of Minn. January ..| '203,212| ‘173,822 Peas 2,262,835 |, Ho-Pac.otN. mber. 692] 181/963 Poameaae soeaaas 
MontanaVent|January ..| 175,314) 213,611| 1,253,174 1,343,057 || Southern Ry.... 3d wk Feb éa3,413| 636,696 | 22,082,934) 20,576,595 
Tot. system. January *:}1,927,949/1,984,993| 17,688,217 18,326,083|| St. Louis Div. 3d wkFeb.| 42, 32,843) 1 "331.870 1,283,214 
Hocking Valley Sd wk Feb.) $2,095) _ 81,293) 3,062,354| 2,748,312 ‘Terre H.&Ind.-January ../ 124,029) 135,915, “960,9 
Titneis Central, joa 9,0ee7it 2 312379 aisaiait 12g i rs ‘oa wit Reb toro “e150, sesore rales 
Hlinois South’n| December. $50)... El acaceede Texas & .|Sd wk Feb., 342] 171,312) 7,299,751! 5,836, 
Ind.Dec. &West;November.| 63,783) 51,724 shinss| 294,284 14 fex.8.V.é N.W.)J anuary | 12,000) = sos 
Ind. 1. Slowa.|December.| 114,05 94,935) 624.648 53: ‘ t./3d wk Feb.) 42,412 Priest 1,633, 1,474,985 
at. mi2d wk Feb. 82,784) 85,631| 3,082,961| 2,962,713) | Tol.P. & -|3d we Feb.) 21.781) 22,751 "765,532| "713,954 
(Mex.)|Wk Feb. 9., 82,800| 90,410 2,987,500 2.430,780| Tol. St. & W.3d wkFeb.| 52170} 34160, ...-.|  ...... 
fowa Central... Sat wr! 2 98,769 44,062 1,548,563 1,879,372 nion Fae. BE. 
Kanaw'a@Mich 3d wk Feb. et 13,178 585.769 470,752) Oreg.8h.Line. biprenig |3,207,612/2,919,292) 26,668,003/23,905,662 
K.C.F.80'tteM. letwk Feb. 115,335, 96,837) 4,01 5,022) 3,538, eas eae./3d Wk Feb.| 326,303} 303,573) 11,570, a5. 10,874,988 
E-O.Mem.& Bir. [Lat twk Feb. 43,903) aH raieeg: 1,081,431 ‘W.d"reoy Giea'é Januar -| 195,220 179,810) 2 Pet) 4.416! Roaa.rie 
Kan. o6 anuary . | a Con. é& Pitt. | 86,511 54,50: 
Kan. City gou.. toseaiba airaa 861,574) 2.274. 361 2,064,473, Wee ern of Ala... {Septemer. 80,183) 67,889 416,480) 375,363 
Lanigh & Hud. January ..| $8's1a) 41.914) 259,863) 290,963. Chev. 0. bie * Wk Feb; 58,164) 53,077 1,984,948) 1,710,088 
Lehigh Val. RR. Jeneery - -/8:206 a tareass SGikehoak wud kake wisconsin Oens Sa wr Feb. 92.000) $3.2 ist 3,409,513] 3,667,229 
L, & W.-B. Coal. | October ...| Prt sett ein 18349) | _smeesecs|. — sesesee* || Se toaniian V.|January ../ 550,358} 500,652| 3,737,280) 3,488,102 
7,314, 7,116 49,325, = 47,137 


Kar'rvond asi January. 29,386, 26,881) atieiisl 3 


167, ser eee || | York Soathern.. December. 





Figuose ton Jannat are for the railroad } Mexican currency. 
4 Ohio “Onie V Valley 


+ Includes Chesapeake & 80’ weeter 

@ Includes Paducah & Mem Division J 
& Does act inaiude he Save & North 
d. 





} Covers results of lines directly operated tof Pittebarg. 
and Chicago and Texas for both years. _ 


Phy y 

the San io & Aransas Pass or Houston & Texas Central system 
pangemnty iviaion are im both years. 

Tnoludes St. Pa ath from daly i, 1900, © Antmeaedee ceed minane ctutine thin year. 
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Totals for Fiscal Year. 

In the full page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. . These with their dates are 
brought together in the following. 





| Latest Gross Earnings. 





moar 3 | Ourrent | Previous 
Year. Year. 





Atlanta & Cherlotte Air Line. Apr. 1 to Oct. 31 
m Cedar Rep. & No. Jan. 1 to Feb. 14) 

( of New Jersey. Jan. 1 to Jan. 3:| 1,406,018 

Chicago & North-Western.... June 1 to Jan. 31 29,321, 

< & .. Apr. 1 to Dec. 364," 

( .. Jan. 1 to Jan. 3) 173,39 

Choctaw Oklanoma & Gulf.. 3 

Cumberland Valley Jan. 

Daluth South Sho. & Atlantic Jan. 

East St Louis & Carondelet. Jan. 


$ $ 

1,472,515) 1,329,669 
611,831; 523,515 
| 1,308,419 
\29, $64,851 

17,6 
arr 
960,283 








Z 
oa 
ee 
oe 
E 











ae 
BS 


14 573,970 
31| 4.411.082, 
31) 3,940,464) 
| 2,487,791! 
4,904,145) 

| 1,021,426 

| "509,300 
699,237 
4,439,940) 
149,618 


4,588,558 
1,389,854 
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Ei Rnitnimodons aupee- 00 
Monterey & Mexican Guil.... 
Northern Central 


bj Ss sy sf Pr} 
i 
SBR es: 


ania - in ag 
ania & Northwes’n 
uette. J 

oo & Erie 
Phila Wilm’g’n & Baltimore. 
Pitts. Cincin. Chic. & 8t. L... 
Pitts. Bessemer & Lake Erie 
Pitts. Charters & You’gh’y... 
Rio Grande Junction 


77k 


a. — 
PEPEPERS SEE? 





21,860 
1,276,449 
179,810 


1,634,091 
185,110 


eo” @ . . s e 
Ht ht bt ft Deh pt on fd a ps pl a ft ff nt fl fa fd 


Ssssssss 


ific J 21 
West Jersey & Seashore...... Jan. 31 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the third week of February and 
shows 9°80 per cent increase in the aggregate over the 
same week last year. 





3d week of February. 1901. 1900. 





i 7 
AlabamaGt.Southern. | 48,694 
Amn Arbor............-..., _ 29; 
Pitwb’s| 116267 
| 499,000) 
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308,578) 22,780 








1901. 1900. 


8 8 
52,164 53,077 
91,000 88,223 

8,395,262! 7,645,958 


3d week of February. 





& Lake Erie. 
Canton & 80 
Wisconsin Oentral 


Total (56 roads) ..... 
Net increase (9-80 p. ¢.!.. 


2,777 


790,500) 
749,304 

















For the second week of February our final statemen 
62 roads, and shows 6°52 per cent inoregse in the poe 
over the same week last year. 

Tas, 

Increase. | Decrease, 
Previously rep’d(55 v4) 7,706,125 Rad, a 
Suri. ed. Rav. & North | ° 95,590 1; ret 143,817 
Ohattanooga Southern... ’ 1 oe" an 
dievy. Cin. Chic. & 8t.L. | 308,074 729) 

Peoria & Eastern | §0,823 1,015) 
¥orthern Pacific. .-. | 837,996 44.384 
Santa Fe Pres. & Phenix.) 
Texas Cen 





2d week of February. | 1901. 


—— 














"7282 


151,686 


Seeeccee 





13,249 ane 
tral ..... svonen| 10,409 ot 2,259 

Total (62 roads).... . | 8,723,150) 8,189,272) 685,564 
Set increase (6 52 p. ©.)... seseseee| 533,878) 
‘ j 














Net Earnings Monthly to Latest Dates.—The table follow. 
ing shows the gross and net earnings of STzam railroads 
teported thisweek. A fulldetailed statement, including al] 
toads from which monthly returns can be obtained, is given 
once & month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of February 23, 
1901. The next will appear in the issue of March 16, 1901, 
-—— Gross Earnings. -——Net Earnings. 

Ourrent Preveue Ourrent "Proteus 

Year. Year. Year. Year. 

Roads. s F > 8 8 
Atch.T &8.Fe..b Jan. 4,416,836 3,721,254 ¢1,749,161 ¢1,483,348 
July 1 to Jan. 3:....31,863,452 27,684,736 12760434 110894648 
Buff. R. & Pittbs.b. Jan. 463,736 385,749 201,062 145.899 
July 1to Jan. 51 .. 83,399,273 2,663,821 1,416,972 1,025,926 
aDadian Pacitic.a.Jan. 2,054,016 2,152.071 648,197 691.569 
uly 1 to Jan. 31... 18,339,058 18,693,745 7,227,834 7,399,481 
Cent. of Georgia.a.Jan. 671,236 560,825 216,901 158,983 
July 1 to Jan. 31. .. 4,325,656 3,718,232 1,497,552 1,260,760 
Central New Eng.. Jan. 62,976 53,918 16,748 
July 1to Jan. 31.... 432,411 445,975 109,713 
Chattan’ga South.s Jan. 7,188 8,052 def.1,294 
July lto Jan. 32.... 59,967 54,848 def.18,412 
Chesap. & Obio.a.. Jan. 1,228,200 1,103,250 368,504 
July 1to Jan. 31.... 9,185,165 7,969,546 3,460,407 2,708,599 
Oaic M.& 8t.P.a. Jan. 3,318,£69 8,210,813 1,128,443 1,022,790 
July 1 to Jan. 41....25,711,824 25,797,162 9,543,954 9,190,843 
Denver & Southw.bDec. 212,550 210,173 100,292 102,832 
Jan. 1to Dec. 31 .. 2,483,942 2,171,378 1,095,869 1,048,099 
Duluth & Ir. Range. Dec. 90,888 79,080 def.8,972 3,687 
Jan. 1 to Dec. 31.... 4,340,742 4,080,687 i,969,590 2,104,325 
70,640 


Dunkirk All. V. & Pitts.— 
Oct. 1 to Dee. 31.... 33,09 
Grie.s....... 569,956 
July 1t 6,367,533 
Georgia.a.... ..... Jan. 177,510 *59,917 
July 1 to Jan. 31.... 1,118,450 *359,110 
143,890 
1,025,156 


Hocking Valley.a..Jan. 380,240 
July 1 to Jan. 31.... 2,814,026 
63,259 
416,435 
63,934 


fowa Central.b... Dec. 200,780 
July 1 to Dec. 31.... 1,162,784 
231,621 
343,797 
751,755 


Lehigh & Hudson. b— 
100,181 
def.24,641 
def.8, 


18,536 
109,472 


428 
def.10,189 
289,889 


70,170 20,861 
849,239 
6,229,816 
577 


149,634 °66, 
*391,184 


983,153 
361,393 
2,504,433 
186,679 
1,270,645 


115,714 
454,857 
2,202,848 
4,289,942 
1,672,232 


153,044 
1,168,488 
44,477 
152,476 


46,390 
208,830 
376,134 
820,638 
def.13,597 
3,498,299 def.50,641 
25,881 13,216 
167,642 77,056 
14,521 
128,447 
947,073 
6,142,340 
91,939 
811,691 
31,852 
1,931 
4,395 


Jan. 1 to Dec. 31.... 
Lebigh Val. RR.a. Jan. 2,204,642 
Dec. 1 to Jan. 31.... 4,411,082 
Lebigh V.Coa) Co.a.Jan. 1,915,178 
Dec. 1 to Jan. 31.... 3,940,464 


29,386 
208/375 


Oct. 1 to Dec. 31.... 
433,108 
431 


Cexing’n & East.b. Jan. 
July 1 to Jan. 32.... 
Lou.Hen.&8t.L.b. Jan. 54,284 52,476 
July ito Jan. 31.... 393,526 876,147 
Louisev. & Nasbv.b.Jan. 2,612,608 2,392,303 
July 1 to Jan. 31....16,948,023 16,519,722 
Minn. & St. Louis.a.Jan. 260,772 197,552 
July 1 to Jan. 31.... 1,916,039 1,744,963 
Mont. & Mex. Gulf. Nov. 102,409 89,669 
Nevada Central....Jan. 3,722 1,986 
July 1 to Jan. 31.... 19,569 16,913 
New York Central b— 
Oct. 1 to Dec, 31....14,617,278 14,258,783 5,243,861 5,551,848 
July 1 to Deo. 31....29,290,858 28,443,180 10,949,881 11,264,667 
8 Y. ont. & West.aJan. 483,020 391,985 158,222 109,330 
July 1 to Jan. 41.... 3,034,102 3,070,399 963,451 1,022,765 
N.Y. Sue, & West.a.Jan. 268,674 226,246 122,336 100,852 
July 1 to Jan. 31.... 1,425,804 1,644,384 607,799 786,044 
Sorthern Central.b Jan. 684,436 657,236 176,328 186,228 
86,827 


Ogdens. 4 L. Cham a 167.749 
Oct. 1 to Dec, 31.... ° 
633,620 193,829 


Jan, 1 to Deo, 31.... 
Pennsyivanis— 
Lines directly operated 
East of Pitts.&L.Jan. 7,466,171 6,424,271 
West of Pitts. &£.Jan. Deo, 62,400 


Phil.Wilm.& Balt.bJan. 884,140 863,240 
Noy. 1 to Jan. 31.... 2,845,202 2,774,402 
Beading Company— U 
Phils, & Read’g.b.Jan. 2,490,817 2,797,044 
July 1 to Jan. 31....16,467,418 16,038,821 
Coal & Iron Co.b.Jan. 2,826,354 2,225,162 845,702 281,866 
July 1 to Jan. 31....16,748,761 18,882,005 1,381,399 1,796,998 
Total both Co.’s.bJan. 6,317,171 4,522,206 1,259,469 1,086,382 
July 1 to Jan. 31...,33,216,169 34,920,916 6,991,166 7,976,682 


9,629 
64,273 
15,606 

133,618 
863,633 
5,786,922 
71,605 
42,606 
20,543 


35 
3,781 


48,397 


158,840 
185,795 


608,259 


2,462,697 1,776,987 
Dec. 25,800 
219,883 215,883 
916,282 865,682 


913,767 


804,515 
6,659,767 6,179,684 
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Mance 2, 1 1,] 
=— 
—<éross —— —Net Barnings.— STREET RAILWAYS AND TRACTION COMPANIES. 
Ourrent Ourrent Previous - 
Year. wi a i e | Latest Gross Barnings. | Jan. 1 to Latest Date 
Roads. ; — l [ 

- inued)— EARNINGS. Our’nt |Prev’us| Ourrent | 
Re Det cceecece  abees .- 18,561 _ 18,161 |WeekorMo| “Fear. | Year. | Year. | Year. 
ss go af ag ee enediaponae 3] 187.490 188,189 —| ar cal ee Se eer 
fotaiallComp’s.bJan. =... sseeeeee 1,278,080 1.104,542 Oo.§. January .. 48,510 47,061} 48,510; 47,061 

day te Jan. Shs ie eysa MARS SALGB7A | Aeeeimny- tower. Deoomber. $8000 47204| s04.eg s84.can 
Jo Grande Janet Rap.Tr, Co... December. 978,026 956,823, ....... anes 


Lo Fr.b.Jan. _ 856,706 651,140 322,609 252,894 
Louise to Jan. Bl... 6,055,128 4,805,595 2,780,724 2,055,428 
st.Louis So’west.b.Jan. | 677,712 502.831 1284,331 $190,034 
uy ito Jan 3) 4,547°712 3,725,831 12,121,831 $1,409,682 
southern Pacific.beJan. 6,212,708 5,341,905 2,034,156 1,475,146 
uly 1 to Jan. 31... 45,398,166 41,466,525 17,471,586 15,405,169 


qenn.Coall.& RR.Jan. --.----- eeevcees 91,361 312,972 


Terre H. & Indianapolis — 
Oct. 1to Dec. 31.... _ 417,785 420,989 174,079 156,302 
Jan. 1 to Dec. 31.... 1,606,758 1,527,320 581,596 537,404 


st. L. & Carond.— 
ay 1 to Dee, 31.... 7,097 40,615 17,363 21,996 


37,0 
Jan. 1 to Dec. 31.... 156,180 145,644 60,928 60,135 
Terre Haute & Peorla— 
Oct. 1 to Dec, 31.... 157,035 126,316 55,575 34,084 
Jan. 1 to Dec. 31..... 511,823 437,723 71,490 67,927 
st. Louis Vand. & T. H.— 
Oct. 1 to Dec. 31.... 498,088 506,523 185,254 16,815 
Jan. 1te Dec. 31.... 1,934,781 1,854,178 549,375 577,323 
Texas Contral.a... Dec. 87,391 44,098 57,845 28,150 
July 1 to Dec. 31.... 376,462 219,740 216,923 102,874 
Toledo & O. Cent.a. Jan. 200,418 202,120 45,469 65,350 
July 1to Jan. 31.... 1,509,994 1,346,727 388,124 443,943 
Union Pac.Bys.a...Jan. 3,207,612 2,916,292 1,301,432 1,199,367 
July 1 to Jan. 31....26,669,003 23,805,662 12,017,386 11,071,347 
Wabash.b......-..- Jan. 1,518,685 1,314,584 425,793 347,384 
July 1 to Jan. 31... 10,622,500 9,963,679 3,(92,677 2,829,303 
W. Jersey & Seash.bJan. 185,110 179.810 10,004 16,804 
Weet.N. Y.& Penn.t — 
Oct. 1 to Dec. 31.... 1,044,1€9 1,004,873 132,774 303,578 
Jan. 1 to Dec. 31.... 3,883,539 3,672,409 545,688 1,167,879 
Wisconsin Central b Jan. 410,807 388,329 128,540 109,118 
July 1 to Jan. 31.... 3,155,229 8,425,685 1,157,865 1,372,055 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e These figures include Houston & Texas Centrrl and its subsidiary 


lines. 

*after allowing for other income received net for January was 
$124,025, against $89.465; from July 1 to January 31, 1901, net 
after allowing for other income was $479,578, against $389,604. 

+ For January, 1901, taxes and rentais amounted to $168,302, 
against $154,450, after deducting which net for January, 1901, was 
$1,580,859, acainst $1,328,698. From Jaly 1 to January 31, 1901, 
taxes and rentals were $1,172,502, against $1,126,932 in 1900, after 
deducting which the surplus was $11,587,932 this year, against 
$9,767,716 in 1900. 

t After allowing for expenditures for betterments, net in January, 
1901, was $260,797, against $172,079 in 1900, and from July 1 te 
January 31, 1901, $1,966,947, against $1,219,072 in 1900. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net —— given in the fore. 
going, also report charges tor interest, &c., with the surplu: 
above or deficit below those charges, 

——Int., rentals, etc.—— —Bal. of Net Barn’s.- 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads * By 3 8 
Dunkirk All. V. & Pitts.— 
Oct. 1 to Dee. 31.... 3,383 3,233 *17,510 *30,501 


Hocking Valley.... Jan. 71,402 58,942 “93,276 — *84,960 
July 1 to Jan. 31.... 560,491 506,446 *°957,800 *656,363 


Lehigh & Hudson— 





Oct. 1 to Dec. 31.... 34,757 36,083 11,633 27,851 
Ogdensb. & L. ao — 

Oct. 1 to Dec. 31.... 26,955 57,388 *22,545 *31,089 
Reading— 


All companies... Jan. 787,000 762.545 491,030 341,997 
July 1 to Jan. 51.... 5,509,000 5,337,817 1,639,656 2,777,054 
Rio Grande Junct’n. Dec. 7,708 7,708 5,361 4,628 
Tenn. Coal I. & RR.Jan. 57,607 54,776 33.754 258,196 
Toledo & Ohio Cen..Jan. 35,185 35,966 "11,242 *29,419 
July 1 to Jan. 31.... 243,565 242,411 *149,030 *210,751 
Wisconsin Central. Jan. 140,433 136,362 *df.11,309 *df.25,901 
July 1 to Jan. 31.... 949,365 915,137 ‘*197,188 *468,438 

* After allowing for other income received. 


Northern Pacific.—We give below the gross and net 
earnings, etc., of the Northern Pacific for January and 
the seven months to January 31. 


~— January. —— —July 1 to Jan. 31.— 
*1901. 1900. *1900-01. 1899-00, 


5 $ 
Gross earnings............2,256,6F0 1,913,892 19,569,962 18,513,057 
Operating expenses.......1,103,788 "978,012 9.444.086 8,213,485 
Net earnings..... .. 1,052,874 35,580 10,125,376 10,299,572 
Taxes,rentals,bet’m’ts,@0. 215,242 223,207 1,671,431 1,815,669 
Net operating income. 837,632 712,673 $8,453,945 8,483,903 
apeous income, not 











including land sales..... 43,754 55,021 477,492 353,268 
Net income— —--—— 
Main systei............+. - 881,386 767,694 8,931,437 8,837,166 
Proprietary lines.......... 21,097 18,645 152,211 186,490 
TOtAl ....000.ceeees--00e 902,483 756,339 9,125,648 9,025,656 


3 on he operations of the St, Paul & Duluth are included from July 1, 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all stREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and ineluding sueb 
latest week or month, 





& Mil, Elec.. January... 8,232 6,432, "8,292 33 

Cin. Newp. & Cov.... January...| 60,225) 57,196; 60,225 Pate 
City Elec. (Rome,Ga.) January...| 3,363) 2,716 3,363 2,716 
Cleveland Electric .. January... |166,732/156,725; 166,732} 156,725 
Cleve. Painev. & B... January... a 
Columbus '. toe Octo toe ta | 32,445 ereccous 
.|949,445/226,467, ........ acediael 3 

a at 6,387 963 6,387 

Denver Tram.... January...|108,412) 94,788 108,412) 94,788 
\December.| 9,070! 3,153; 72,100| ........ 

Detroit United....... dthwk Jan| 63,204 58,984 194,374 142,923 














Ppuleth Be By ¢ January...| 83,248) .... ... | $2,848) aeevece 
Galveston City*..... ‘December.| 7,836) 20,737)* 171,983) 235,374 
m. January...| 26,018 24,883; 26,018) 24,883 


Ry. January...) 4,308) 4,344 4,303, 4,344 


Pecrcnce cove 246,774 223,333 2,697,371 |2,449,488 
15,534, 13,417, 15,534, 13,417 
4,817) 4,812 083 66. 


Johnstown Pass. Ry. J — 
() ‘ass. Ry. January... 
Ry.... December. 








647 
---- January...| 9,489 8,756 9,489 8,756 
Londoase Ry. (Can.) December.| 11,043, 8,461) ........ Be ses 
Lorain & Cleveland.. Novemb 6,378| 6618 89886 86,282 
Maas. Elec. Co.’s..... December. |440,183 398,374 5,387,043 4,939,395 
Metro. (Elev.)Ohicago Deeember. | 137,655) ........ 1,572,548 1,427,512 
Montreal Street Ry.. December |147,978 137,682)... Lele. 
uscatine St. Ry.... January 6,086 6,131 6 | 
Newburg St. By...... January. 5,803, 5,722 5,303 5,722 
ew C) jen. January. 7,938: 8,522) 7,928) 
wi January...| 3,412; 2,938, 3.413) 2938 
Norfolk Ry. & Light. November. | {29,904 104 424,180) , 
) . Jannary...| 32,772)-28,842' 37,772; 28,842 
0 —— ye Ry.. ann oe L rs i. 1,280 
ewoccece anuary... 36 3,4 i | 3,433 
Omaha & Coun. Biufi | 


Ry. & Bridge....... January...| 16,327 16,603 16,337 16603 

Comp’y January.. (333,467 293,892 333,467' 293,892 
.. | et eee ' 142,466 138,983 
December. 


Richmond Traetion.. J , isa?t 12,660 13,47 
ichmon om... January... R . 471 12,660 
Sacramento Electri a 


le 

Gas & Ry........... December.| 33,826 31,469| 373,625 330,404 
St. Louis Transit.... January ../431,200446,08€ 431,208 446,086 
Seranton Railway... January...| 47,908) 46,008 47,908 46,00 
Seattle Electric Co... December.|112,607| $5636 ........ | a See 
Southern Ohio Pract. January...| 19,954) 17,480 j 
Staten Island Elec... December.) 13,178 13,036 209,645 
Terre Haute Elee.Co. November.) 231,228, 15,172) ........)  ...... 
1 


é 





5172 
Toronto Ry............ November. 123,549! 102 502 1,357,200 1,191.16 
twin Oty . Tran. ‘January... |236,275|220 106 330,279 220,106 
Union (N. rd).. January... 18,714) 17,946) 18,714 17,946 


m Co. 

(Anderson, Ind)... January ..| 44,52£| 34,658} 44,529) 34,653 
Cased 5 &Transp.. Japuary...| §Jne. |803 fine 803 
Aivany city | January...|104,368| 90,550) 104,368] 90,550 
guid frm (pies Faneny G8 S27 aea 2a] Lapel hag 
.) Jang eee ’ > ’ 
Wiim.&N Castlerles December pve 


eeeceens °: wees coee 


Winnebago Traction. December.| 6,599} 6,399} .......| 277777 
Worcester & Marl’b’h jyammary... 4,686) 4,052 4,686 4,052 














t Decrease for November due to loss by fire of power station and 

nearly all of company’s cars. 
are results for properties owned. 

* Decrease in earnings due to storm at Galveston in September last. 

Street Railway Net Earnings.—The following table gives 
the returns of railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 


—— Gross Harnings.—— ——Net Bi 
Ourrent Presteus Gurvent Prestaus” 
Year. Year. — Year. 
3 


Roads. x 
Depver City Tr’mw Jan. 108,412 94,788 $1,521 33,777 
Mar. 1 to Jan. 31.... 1,227,966 1,151,349 564,741 409,143 
Herkimer Mohawk [lion 


Frank. El. Ry Jan. 4,303 4,344 1,413 2,445 
July 1 to Jan. 31 ... 31,364 29,602 11,983 14,685. 
Sewburg Electric. Jan. 5,803 5,722 1,552 1,802 
July 1 to Jan. 31.... 62,356 58,369 30,427 28,793 
Northern Ohio Trac.Jan. 32,772 28,842 11,734 10,590 
July 1 to Jan. 31.... 269,818 228,058 105,968 86,282 
Omaha & Council Bluffs 
By. & Bridge..... Jan. 16,327 16,603 5,719 7.271 
Richmond Trac’n...Jan. 13,471 12,660 3,399 5,252 
Oct. 1 to Jan. 31.... 62,293 58,807 23,250 25,071 


Seattle Elec. Co....Dec. 112,607 85,636 34,107 17,507 
Twin City Rap.Tr...Jan. (236,275 220,105 121,051 105,257 
Union Ry. (N. Y.) b.— 
Oct. 1 to Deo. 31.... 220,697 190,236 84,258 57,771 
July 1 to Deo. 31.... 462,182 401,984 206,696 153,705 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

——Int., rentais, etc.——. —Bat. of Net Marn’s.~ 


Year. Year. Year. Year. 
Roads. - s * 
Denv’r Cag Teme Jan. 31,371 30,199 20,150 3,578 
Mar. 1 to Jam, 31..... 345,277 306,205 219,464 102,938 
twin City Rapid Tr. Jan. 70,830 71,472 $0,221 33,785 
Uae Railway, N. Y¥.— 


th Lto Deo. Sl... 34444 43,188 *50,274 14,883 
July 1to De. 31... 70,475 «86,737 "136681 —ab'b6B 
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A “I . . 1898, 

Index.—The index to reports published during the last nae appurtenances, including $ g 
half of 1900 can be og by —— the — —— purchased lines, other property, |. iieadie 
in CHRONICLE of Dec. 29, where all references ONE) ee Been okerouageemr eres iSeiyaur oe 11 23.768 

, leas charged off....... 7,317 
reports are designated by heavy type. Btookeot other companies owned. 7,981,804 ie aar eae 19,282,506 
Bonds of other companies owned.18,564,225 15,449°390 15/326. t98 
Northern Central Railway. Cash on hand... -----.<--- 1,087,698 1,106,520} 276 Ree 
om agents, compa: . ay w 1 27,40 © 
(Report for the year ending Dec. 31, 1900.) eae: receivable, oe Pssckae i 4,058,244 "302775 wore 
r Ly coco . 

On subsequent pages will be found the report of President ” ae 587,618 262,448 
A. J. Cassatt. Below we compare the results for 1900 with TOtAl. ......-.00-eeeeneeeenereees 86,475,064 83,654,174 83,499 599 
those of several years previous: Thabilities— 

y p : ee --27,213,800 27,055.800 22,497 000 
OPERATIONS AND FISCAL RESULTS. Bonde (see INVESTORS’ SUPP.)..... 46,387,000 46,741,000 50,000,000 
aged. nase — 1897. | Gash linbil'e, wages, supplies, oto, LADB.Z6S L6re'y | 20100 
Road operated...... 381 380 380 377 Interest and rentala das......... 1,000,354 1'078 458 Views 
Bem erneaNe i, gh DNASE gIORER? ,SEPOITE GROIEOIE | Contingent fitdneeceneesnnn-s izcae Cas aas SeeTae 
Ss se's20" 968, "B18 “338,019 | COMtNgent fuNd..........---eeeee 2 eacerees Oo acesezaes 
Peptreetee cute, Susce, Pelee, fee) Tapes imac om 
Pt (t carried. 5 ’ . , < . » POR TB ag 
Fre't tone) one mile.105195388 1132466350 994,571,171 962,244,701 | _y. ya ue gag “agi 77777777777 804751064 88,654,174 83,420,599 
Rate p. ton p. mile... 0580 cts. oas2 cts. ‘don ote. 0085 Cte. —— mn : » tee 
pengers........- . 1,802,796 1,228,164 1,199,815 1,105,296 eepriongets adson Company. 
cis codhan ones 6,029,322 5,457,650 4,886,455 5,049,321 (Report for the year ending Dec. 31, 1900.) 
Mail,exp.& miscel. 513,294 = 552,603 577,758 578,08 President R. M. Olyphant says: “The result of the business 
Gross earnings..... 7,845,412 7,233,417 6,664,028 6,732,703 ; for the year 1900 shows net profits oe to $3,187,392, 
Transportation 3,015,€00 2,975,750 2,792,026 2,784,408 Fh eg Let a nok a4 ty pom capital stock, against 
po’ ---.- 3,015, 949, Oa, i384, which w e charg e cost of the stock to be purchased 
Maint. of ay 1083.76 1908088 tert $7030 and retired in accordance with the stockholders’ ordinance of 
Gemeral............ . 126,569 121,461 118,122 118,747| May 9, rose t outlined in the ne yey report, Under 
as —. = this authority 68 shares were purchased and retired dari 
Total oper. exp.. 5,497,538 5,262,894 4,811,243 4,798,368 | +), year. The Honesdale branch of the Pennsylvania dive 
Net carnings....... 2,347,874 1,950,523 1,852,785 1,934,885 | sion’ has been in full operation for two months, and has 
P.c.otexp.tocarns. 70°07 niuad 7520 71°26 | proved the wisdom of the change from the old gravity road 
INCOME ACCOUNT. to one of standard gauge. - 
se 1900. nage. 1998. 1897. ‘“‘A general strike occurred Sept. 15 Noa continued until 
Receipts— Oct. 29, causing a serious interruption in the mining oper 
g ’ b ae 
ane Paabe re 7 esa 194 333108 arate me tty +4 tions and reducing the total quantity mined 166,174 tong 
Sa - below that of the preceding year. Had normal conditions 
ae | cme... 2,980,068 2,483,631 2,356,939 2,301,123 | prevailed, the total amount would have been increased not 
Rent, I’e’d lines, &c. 535,618 480,844 480,078 474,306 jess than from 500,000 to 600,000 tons. When it 18 borne in 
Intereston debt i... 651,116 775,420 796,574 834,152 | mind that many of the expenses incident thereto continued 
Diviaends --- 684,033 526,267 26,267 526,267 | during the suspension of mining, when revenue from the sale 
ae eer ei Sy aes bry 55-864 | of coal was almost altogether cut off, the result of the year's 
M * ’ y , ’ . : ° 
Extraordinary fund. 613,527 300,000 i Simca business is a gratifying evidence of the earning power of the 
“ie —- company. The leased lines continue to show extremely eat- 
Tot. disb’sem’ts" 2,980,068 2,235,880 2,153,622 1,904,521 | isfactory results, thereby demonstrating anew their great 
Balance, surplus... = -.....-. 247,801 203,817 396,602 | importance as a factor in the company’s prosperity. 





+ Includes car trusts. * Of this $397,926 is “extraordinary expendi- 
tures not properly chargeable to capital account.” 
BALANCE SHEET [DEC, 31. 





19C0. 1899. 1898. 1897. 
Assets— = 
Oost of road, equip., &c.20,977,243 21,422,659 21,152,247 21,152,247 
Bonds & stocks owned.. 4,581,683 2,467,209 2,469,695 2,693,829 
Materials and supplies.. 205,334 141,274 155,702 230,090 
Due from agents, con- 
neeting roads, &c...... 769,732 1,283,538 1,751,081 1,377,802 
Sciabilivsinine ininiaiasies ve 349,590 825,711 457,939 365,587 
on 455,841 430,411 407,296 57 
Morts. & ground rents.. 9,752 9,752 9,752 9,752 














Liabilities— 

Oapital stock............ 11,462,400 7,518,150 7,518,150 7,513,150 
Bonds \(ece Ixv. SUPP.).. 9,578,000 13,473,000 13,629,000 13,776,000 
Morte. & ground rents... 112,386 362,007 349,049 352,482 
Int. & rentals accrued... 267,748 . 338,506 342,646 
Vouchers and pay-rolis.. 584,418 658,610 515,370 552,797 
en ne 58,490 300,724 300,724 300,724 
Expendiiure fund... GERIEOP :  ccamceeee: isbevaies — _cbbbaces 
be peg fund. 456,573 431,163 407,294 384,894 

er liabilities... 470,032 1,045,033 855,391 476,292 
Profit and loss.... - 3,345,603 2,464,722 2,492,429 2,489,129 

Total oneene 27 849,175 26,580,555 26,403,913 26,193,013 
—V. 71, p. 182. 


Central Railroad Company of New Jersey. 
(Advanced statement for year ended Dec, 31, 1900.) 
President J. R. Maxwell says: “‘ The earnings for the year 
were the largest in the history of the company, a gating 
$15,853,062, as against $15,591,199 for the year 1899, an in- 
crease of $261,663 as compared with the preceding year. The 


opera: expenses, as heretofore, cover all expenditures 
for , and aleo include expenditures for renewals of 
bridges, buildings and wharves, substitution of heavier rails 

















and other construction. A —s giving details of the op- 
eration of the road for the year is in course of preparation 
for distribution hereafter. : 
Results for four years and general balance sheet have been: 
1900. 1899. 1898. 1897. 
Grose ¢ Maina 15,868,062 15,591,199 13,187,270 13,212,772 
Expenset taxes. 9,099,004 9,344,949 6,068,212 8,168,671 
hed 6,168,168 6,246,260 5,118,957 6,044,101 
Ine’ me frow inv. a 
prem. on bonds, 
real estate, ete..... 1,236,318 658,288 696,526 698,139 
i Total net income. 7,889,476 6,904,538 6,716,482 5,742,240 
P< ol 2,760,252 2881490 2,996,809 3,027,755 
Revtale cever-ene 29009,861 1,960,698 1,685,940 1,627,863 
Dividends.......-.... aepis 1,104,484 899,880 899,880 
Rate of dividend..... (5%) (44%) (4%) (4%) 
Total payments. 6,126,728 5,946,672 6,482,629 5,555,508 


“The equipment referred to in the last report has all been 
received, and in addition an amount to the value of $721,663 
has been purchased and paid for during the year. The sum 
of $1,046,897 has been charged against surplus as follows: 

For reduction in mine improvements $100,000; for equipment, 
$450,000; for coal department betterment account, $236,645; for ad- 
Moa royalties on coal, $200,000, and for miscellaneous items, 


NoTe.—Since the close of the year 1,350 shares of stock have been 

grees and retired, so that the capital stock now stands at $34, 
The total output of coal, the amount produced by your 
company and the amount transported for others were : 








Tons (000’s omitted). 1900. 1899. 1898. 1897. 1896. 1895. 1894. 
Total GULPE..c.ccccsss. sves 45,107 47,665 41,900 41,638 43,177 46,511 41,3%1 
Produced by D. & H 4,017 4,183 3,934 3,066 4,223 4,318 3,097 
Carried for other companies 2,211 2,246 1,679 1,681 1,618 1,808 1,754 

Total tons carried........ 6,228 6,420 5,618 5,647 6,886 6,151 5,751 


Statistics,—The statistics for four years have been com- 

piled for the CHRONICLE as follow : 

EARNINGS, EXPENSES AND CHARGES, 
1900. 899. 











1898. 1897. 

Receipts from coal... 7,851,113 7,617,840 7,207,845 7,709,441 
Railroads...........-. 11,485,189 11,011,126 9,907,357 10,061,167 
Miscellancous....-.-- 551,430 452,288 ‘607518 589,442 
Gross earnings....... 19,387,735 19,081,254 17,721,992 18,360,051 
Oper. exp. and taxes.13,258,470 13,210,883 12,927,596 13,293,288 
Net earnings......... 6,129,265 65,870,421 4,794,297 5,066,762 
Interest and rentals. 2,941,872 2,879,575 2,923,478 2,925,341 
Balance for stock 3,187,393 2,990,846 1,870,819 2,141,421 
Dividends...... ... --» 1,750,000 1,750,000 1;750,000 1,750,000 
Balance, surplus 1,437,393 1,240,846 120,819 391,421 


The railroad earnings (including both lines owned and 
leased) mentioned above: embrace : 























Balance..........-8UF. 1,268,748 eur.957,866 eur.282,863 sur.186,737 





1899. 1898. 1897. 
Earnings— 

Alb. & Susquehanna. 4,251,226 4,082,651 3,650,929 3,667,145 
Rennes. & Saratoga... 2,656,320 2,698,688 2,464,584 2,446,367 

N.Y. & Canada...... » y J 5024 939,900 954, 
Lines in Pennsylv’nia 8,396,662 3,248,813 2,851,995 2,993,588 
Total gross earns.11,485,189 11,011,126 9,907,358 10,061,168 
Operating expenses. 6,029,419 5,823,128 6,068,507 6,152,152 
Net earnings..... 5,455,770 5,187,998 3,888,851 3,909,016 
Int., rentals and div. 2,591,872 2,529,575 2,673,478 2,575,341 
Balance, surplus, 2,863,868 2,658,423 1,265,373 1,333,675 

PROFIT AND LO#S ACCOUNT, 
1900. 1899. 1898. 1£97. 
Heceipte— § A z 

Bales of coal, ......... 6,969,066 7,184,622 7,486,819 8,018,905 
Canal tolls......-.-+- oconhb 19,748 50,934 51,471 
Int.oninvest,& miso, 551,43 432,540 556,256 537,971 
Coal on hand Dec. 31 382,047 438,217 951,928 1,229,902 
Net carns, from RR’s. 2,863,808 2,668,424 1,265,873 1,833,674 
FOI owcvccscccece 10,766,444 10,728,561 10,809,810 11,171,923 
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de 1990. 1999. 1898. 1897. 
Disbursements — 
«SS ae si 1,229,902 1,529,366 
ene en 5,604,241 5,543,358 5/267,325 5,199,641 
travsport’n, 
handling, expenses, 
river and harbor 
Expenses, Ct0...--+- 1,108,994 1,305,951 995,212 1,296,970 
SIE 22 -~—~ 2n2--- 350.000 ‘350,000 350,000 350,000 
Terminal ex pens 
— lianeous. 347,866 335,376 387,205 436,998 
Basso -cacnonene 167,949 203,020 209/247 — 207,627 
SEE ac. <apococece 3,187,392 2,990,846 1,870,819 2,141,421 
| 10,766,444 10,728,551 10,309,810 11,171,923 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1900. 1899. 1898. 1897. 
Assels— BS 8 3 $ 
Cane in Barc, 4401876 4,985,068 4,119,827) roo oe 
i Th FB.cccee+ . ’ ’ , 
Ri cocsecase 5,772,523 3,603,901 3,666,560 5 19302,456 
eatntel.......--- 263, 5,860,854 5,530,235 
BR of Nor.Co. &1.Co. 2,680,470 2,561,405 2,387.47 (11,506,284 
Usmined coal........ 123036,683 12,080,000 132,000;000 


Mine impts, fixt’s, &o. 3,444,393 3,663,879 3,704,891 3,684,278 
676,796 755,852 


‘& Susq. RR... 1,251,188 1,109,336 1,109,482 1,108,188 
NY. & Canada RR . 3,768,642 3,773,212 3,763,566  3,762.259 
Cher’y V.Sh.&ALRR. 220,000 ' 210,000 "210, 
geben. & Mechan.RR. 218,399 218,399 215,968 215,968 
Sehen.&Duanesb.RR. 162,672 162,672 162,659 ........ 


Constr’n leased lines. 1,715,202 1,489,879 1,446,058 1,441,144 
Coalon hand Dec. 31 382,017 433,217 
Adv.oncoalroyalties 783,76 
Stocks and bonds....*1,427,959 1,647,959 1,546,199 ag 

18,708 


Telegraph.... ..-.-..- 10,720 10,720 18,708 ‘ 

Supplies, tools, eto... 2,105,003 1,977,416 1,762,527 1,829,335 

i ncsncinecn sonens 2,514,177 1,258,391 ) ? 

Bills and accounts re- - 2,232,018 > 1,335,676 
ceivable, net........  -....22. T 470,083 § 5 





a cocces 48,902,760 45,938,500 46,462,144 46,816,774 
Liabilities— 
f --34,793,200 35,000,000 35,000,000 35,(00.009 








Bonds, -- 7,500,000 5,000,L00 5,000,000 5,000,¢09 
Loans De ageeesere - sn Geiss 1,000,000 1,100,000 
Int. and div. payable. DF 3 

Div.,int..@c.,overiue 102,882 102,190 ; 566,437 588,430 
December pay-rolls 

Ne a re 
Surplus fund........-. 5,489,410 5,359,760 4,895,707 5,128,344 | 





Total liabilities..48,902,760 45,938,500 46,462,144 46,816,774 


*Consists vf sundry bonds, $92,220; 4,500 shares Albany & Susque- 
hanna RR., $450,000; 8,000 s Rensselaer & Saratoga RR., 

00,000 ; sundry stocks, $85,739. 

{Including Nor. Coal & [ron Co, 

{ Bills and accounts receivable, $4,707,328; less December pay 
rolls and vouchers payable after Jan. 1, 1900, $4,237,245—8470,u83. 
—V. 72, p. 240, 241 

Delaware Lackawanna & Western RR. 

(Report for the year ending Dec, 31, 1900.) 
President Wm. H. Truesdale says in substance: 
Earnings.—The reduction in gross earnings from the trans- 

portation of coal was almost entirely due to the strike of the 
anthracite coal miners, which lasted from the 17th of Septem- 
ber until the end of October. The decrease in tonnage of 
anthracite coal moved, due to the strike, based on previous 
year’s operations during like period, was 685,000 tons. The 
decrease in rate per ton per mile received on coal traffic 
[from 9°46 to 920 mills] was due in part to there being 
charged against earnings for last year a sum paid in settle- 
ment of an old claim of one of the independent shippers of 
coal and in part to an increase in shipment of the smaller or 
steam sizes of coal. 

The increase [of $360,037] in earnings on miscellaneous 
freight is gratifying, as is also the greater rate per ton per 
mile received [viz. 6 96 mills, against 6°79 mills in 1899], The 
latter was due in considerable measure to an increase in rates 
on iron, steel, and other like commodities, and in no small 
degree to the policy of the management in withdrawing from 
certain business the rates on which were so low as to leave 
no profit from handling it. The large decrease in miscell- 
aneous earnings is more than accounted for by the following 
difference in adjustment of accounts between this company 
and certain lines vontrolled and operated by it, viz: 

In the previous year, the use of engines and cars of this compay used 
on those lines was charged for on rental basis. During year 1900 this 
practice was chanced and an allowance made for this service in the 
settlement of the joint accounts between this company and its oper- 

lines. This adjustment made a decrease of $266,926 in the 
amounts credited to miscellaneous earnings for use of cars and engines. 
In nearly all the other items going to make up miscellaneous earnings 
substantial increases were shown, 80 that the net decrease was re- 
duced to $160,105. 

Operating Expenses.—Under the title of maintenance of 
way and stractures is included the cost of various renewals, 
improvements and additions, aggregating the sum of $986,671 
{including $594,757 for new bridges, $96,924 for “sundry sid- 
ings and yards” and balance for new stations, yards, etc. |. 
Also, included therein is the cost of 15,460 tons of 80-Ib. steel 
rails with fastenings laid during the past year, an increase 
as compared with 1899 of 5,574 tons. Also, there was laid 
during the year 493,982 cross ties, or 49,523 more than in 1899. 
Regarding the equipment the report says in part: 

The increase in cost of maintenance of equipment was due to $445,- 
000 of the cost of seven new passenger and 39 new freight locomotives 
being ye to repairs of locomotives. There was purchased durin 
the year 1, twin-hopper coal cars of 80,000 lbs. capacity, 100 stee 
hopper coal cars of 100,00 lbs. capacity, 50 Rodger ballast cars of 
80,000 lbs. capacity. There was also built at the shops of the company 
165 freight care of various kinds, The cost of all these new freight 
cars bought and built aggregated $931,851, of which $250,000 was 
charged to renewal account and $661,851 to surplus account, The 
total cost of new engines purchased was $747,315, of which, in addi- 
tion to eum charged to repairs of locomotives as stated above, $90,805 
was charged to renewal account and $211,511 to surplus account as 


of freight cars and credited to renewal account. No such credit and 
charge was made in 1900, and this fact will explain the decrease in 
repairs of freight cars. 

The general condition of the equipment has steadily im- 
proved and it is believed the repairs made and new equip- 
ment purchased more than make good the ordinary deprecia- 
tion of the year. 

Cost of transportation has not been reduced during the past 
year to the extent that had been expected. This is due to a 
variety of causes, Chiefly, however, because the motive 

ower of the company is inadequate to the requirements of 
its business. The locomotives are mostly old and light. 
More than 67 per cent of the engines in service carry a maxi- 
mum steam pressure of 140 Ibs. or under, while on most roads 
throughout the country anything under 160 lbs. is regarded 
as inefficient, and on most modern locomotives from 180 lbs. 
to 200 lbs. is as low as good practice permits. On portions of 
the line heavy locomotives could not be run because the 
bridges were not heavy enough to carry them. These light 
bridges are being replaced with new heavy ones very rapidly, 
and in anticipation of the completion of this work, 82 new 
heavy passenger, freight and switching engines have been 
bought for delivery during the coming year. When these 
are in service the transportation facilities of the company 
will be greatly improved and proportionately cheapened. 

Income Account.—Increase in dividends on stocks owned is 
due to the payment of a dividend of 3 per cent on the stock of 
the Sussex RR, out of the earnings for 1899 and of 4 per cent 
out of the earnings of 1900; also the Bangor & Portland Ry. 
Co. whose entire capital stock [$510,000] was acquired during 
the year, declared a dividend jof 6 per cent] out of its earn- 
ings from the five months it was owned and operated by this 
company; and the Lackawanna & Montrose RR., acontrolling 
interest in whose stock is owned, declared a dividend of 3 per 
cent out of its earnings for 1900. The item of premium on 
stocks and bonds owned is amount realized above the book 
value of stock of the Providence Gas & Water Co. sold by 
authority of the board during the past year to parties con- 
trolling the chief water-supply of the City of Scranton. 

Cvual Department.—The results of the operations of the Coal 
Department for the past year can not be regarded as other- 
wise than satisfactory considering the unusual events of the 
year. The outcome so far as this company is concerned was, 
that the cost of mining its coal, so far as labor enters into it, 
was increased about 10 percent. The company was under 
considerable extra expense during the period of the strike in 
| keeping its mines in proper condition for the resumption of 
| work. The stocks of coal throughout the country were 
| greatly reduced as result of the strike, the demand has been 
| in excess of the supply, the price of coal has been increased 
by reason of this, and, as a consequence, the losses sustained 
during thestrike have been recouped in part. Improvements 
and additions have been made during the year costing $389,- 
129 [representing new washeries, remodeling breakers, etc.]. 
Of this sum $239,129 was charged to and included in the cost 
of mining coal during the past year and $150,000 charged to 
renewal account. 

Financial,—The financial condition of the company is 
strong. It has no floating debt, its liabilities being only those 
resulting from current operations, and they are already 
liquidated from cash on hand and current assets. [The 
report also refers at length to the $2,000,000 of 314 per cent 
refunding bonds authorized by the Warren RR. and the 
$35 000,000 similar bonds authorized by the Morris & Essex 
during the year as already stated in the CHRONICLE; see V. 71, 
p. 181, 1167]. “These transactions, the report says, will 
result in materially reducing the rentals of this company 
hereafter.” 

General Remarks,—The net results of the year, while not 
equaling those of the previous one, cam not be regarded 
otherwise than satisfactory and encouraging in view of the 
unusual occurrences of the year so seriously affecting the 
company’s chief business. The outlook for the future seems 
most promising. The recent transactions whereby certain 
important anthracite coal properties have changed ownership 
or control concentrates this important industry in fewer 
hands than ever before and places it on a permanently better 
basis than hitherto. These changes, the prices paid for the 
properties tranferred, the strength and conservatism of the 
interests acquiring same, all would seem to promise future 
market conditions that amount almost to a guaranty to this 
company of highly satisfactory results to its stockholders 
from both its extensive coal properties and its railroad 
operations. 

During the year a large amount of work has been done in 
building heavy bridges, new buildings, turn-tables and 
water-plants, re-arranging and enlarging yards and terminal 
facilities, and other work of like character, all in the nature 
of permanent improvements or betterments. The cost of 
practically all this work has been charged to operating ex- 

enses, the only exception being on the line of the Morris & 
x RR. Much more work of a similar character has been 
arranged for during the coming year, and for several years 
such work and expenditures necessary to complete it will be 
heavy. With this work accomplished, and the line equipped 
with modern, heavy engines and cars as planned, this com- 
pany will, without question, be able to show highly satis- 
factory results each year to its owners. 

Balance Sheet, Ete.—The income account was given last 

week (p. 388), The statistics of operation and the balance: 














sheet follow : 


hereafter shown. In 1899 the sum of #250,0( 0 was charged to repairs- 
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repeper oS 
a. 

Tonlt tons (gross) transported .. Pry 6,731,353 6,643,402 
Number of tons carried one ne mile. 928 Oraeee 994,815, "755 as (074,585 
Average rate per ton per mile... “8206. "9466. 1626. 

Merchandise Trafie— 
Total tons (net) transported...... 6,390,742 5,877,154 5,532,436 
Number tons carried one mile.. a. 45,711 926,503,533 o0s,<00. 736 
Average rate per ton per mile.. 96e. *679¢e. "6830, 

Passenger Trafic— 
Total number of pass, carried.... 14,428,280 12,969,893 11,818,218 


Number paes. carried one mile.. 282, 446,342 2€0, 274, 836 233 "641,749 
Average rate per pass. per mile.. 1° 482°. 1°51860, 1°500c. 


CONDENSED GENERAL BALANCE SHEET DEC. 81. 





1900. 1899. 1°98. 
Assets— g 
CS 2, eee e-e-s 17,322,333 17,323,008 
Goss of equipment..............0. 114,20 8'114'201 33,386,074 
Other permanent investments... 7,749,341 7,657,329 
Stocks in treasury. cewoeteceecccece : 96,93 weee nest 9,096,617 
Bonds in treasury..... -anapasese Syeenenee Gao, 
Advances to leased roads........ 413,3 »304,849 1,173,510 
Advancesto controlled reais a 454,861 RRR 
a on coal to be deliv’d.. 1,384,088 1,419,002 1, 559,863 
Coal o ta tn shuns <onk cbwe< 890,53 2,464,568 821 ‘064 
Material, fael & other Vila 1,14 1,584 991,424 1 709, 718 
ec cael wane 3,468,846 3,108,031 1, 039,661 
Bills receivable. .... 9,767 3,160 401,771 
Due from azents., conductors,etc. 619,941 450,637 J 
Coal billeandsundryace’t’sdus. 2,516,408 2,033,018 2,063,819 
SUsPense ACCOUAt. 0. ..--20- 200 co 19,926 Cae... menecnns 
wewescce-ces-sccecccee-coe 90,377,084 50,529,701 53,252,098 
Tiabilities— 
Capital stock... iieinianinn nes 26,200,000 26,200,000 *8, 200,000 
Consol. mort. bonds of 1907..... 3,057,000 3,067,0 067,000 
Rentals accrued, not due........ 1,604,338 1,612,779 Y ,639, 514 
Interest accrued. not due......-. 71,56 Tae =§=— ome band 
Past due div’s, int. and rentals... 122,349 124,312 165,998 
D. L. & W. div. payable in Jan.. 458,500 458,502 458,5 
Andited vouchers....... ase 1,384,18 997,412 3,150,213 
Audited pay-rolls. ................ 1,272,241 1,77 913,7 
Accrued taxes—not due.......... 11,260 436,308 444,609 
Mortgages on real estate......... 62,074 62,074 107,074 
ED cnc aceccetecsccs, cnccecs a +o pd 2 .161,904 
Reeerve for nt maga eee ee eee: 
Profit and loss surplus........... 15,528,572 15, 503" y703 13, 13,893,530 530 
es eveccecsee-se- 50,277,084 50, 529,701 52,25: 252,098 038 
—V. 72, p. 338, 338. 


Consolidation Coal Company. 
(Report for the year ended Dec. $1, 1900.) 


President Charles K. Lord says in part: 
Coal Tonnage.—The coal tonnage handled by the railroad depart- 
ment oy hy the year amounted to 2,294,f07 tons, a decrease com- 
wi 
Pension of wo 


ne year of 803,029 tons, which is due to the sus- 
in the region for four months of the year. 
‘The miners in the Georges Creek region on April 12, in the 
face of a e- -L advance in wages from 45 to 55 cents per gross 
ton. suspended work, alleging that the 60 cent rate then obtaining in 
other regions where small seams of coal prevail, ought to be —_ in 
the Georges Creek region. The miners remained out until Aug. 1, al- 
most four a Be and then retarned to work at the 55-cent rate 
orignally offered by the operators. The loss! which the company 
would have suffe: from the suspension of work in the mines was re- 
duced to a minimum by reason of our policy of inactivity and because 
the company — on ite busioess during thie period by selling at a 
t coal by it from other regions, the Georges Greek 
the ovly ; vegies shipping to tide water —e was inactive. 
Coal Lands.—During the year the compa: urchased at a very 


reasonable price the exclusi« e bt te mine ¢ it ecoal underlying a 
eS land comprising 22,210 acres. This coal is superior in tts 
steam-makin ties to other coals which have an established 


— in the on England market. Thi 














ae been paid for out of the proceeds from the sale of securities 
oo ge A fand -_ will b coartied in that fund until it is otherwise 
aaa the | med we purchased ae -nine acres containing 
about 600,000 — of ital ae Creek big vein. The cost of this prop- 
erty was toe capital account. We also sold our interest in the 
eee Mining Co . and credited the proceeds to capital 
account. 
Resulte for four years were: 
1200. 1899. Khe 1897. 
pemion— Wines & BRs .2,279,969 2,261,322 1,988,391 1,818,611 
Other income.............. _ 98, Lig 98,3 50 09.2230 1(8,156 
Total receipts......... 2,378,035 35 Lyte thy 2,097,621 1,926,667 
Oper. expenses & taxes. 1,697, 697,298 1,696,676 1,449,203 1,231,699 
Ret receipts............ “680, 687 665.996 618,418 694,068 
Deduct ~- 
Interest on debt........-.. 77, 77,000 77,000 77,000 
Se TORE. 200 ccccsccce- £0,010 93,¢40 88,325 62,010 
|S EEE 5, _% 000 25,000 5,0 
TE uiesededarepesnbor 192,010 “795, 640 190,325 164,010 
AEE RE TE Set 488,677 470,856 458,093 630,958 
Dividend. 2 per cent...... 205,000 205,000 205,000 205,000 
BEISRS SD POOP orccce ccvccess 8 svvcccce = ev evccce 98,446 
INS scien sseses ty 283,677 265,356 253, 093 227,612 
BALANCE SHEET DEC, 31. 
1900, 1829. 1900, 1699, 
Asete— $ LAab iiitios— $ % 
Mines and real est. 8,14*,674 8,130,784 Capita) stock 10,2 19,000 10, 4 ase 
Cum. & Penn. RK. 2,508,538 8,695,638 Bonds Con. Coalcy. 60° 000 
Royaltyfundiny’s 673,129 679612 Bds.Com.& P. KR. 1,000,000 1,000, O00 
Two iron steamers 116,000 116,009 Sink. f¢.Con. Coal. 76.726 55,82 5 
Steam tug& barges 564,128 415.021 sink. fund « um 
pe esaad 5,900 6000 = Penn. BH........ 166902 186,021 
Consol. Coal Co.'s Duetoroyaity#’4. 673,139 676,612 
lst k.foun4. 76,725 55,829 Acc’d iut.on Cum. 
Cum. & Penn. RR. & Penn. RR. bas. 8,383 8,933 
ist M.sink.fund 166,902 136,021 Due RK com pies. oy $7, 029 
Insurance fund... SBQ7TB —noosee Due for sup 32,782 7089 
MaterialeBR.dep, 81,009 $1,610 Ocean freig _ ay ia eae 33° 417 
—_ miadep. 254,832 2, Pay rolis ..... 60,104 416us 
Due for coal 300,287) —- 200.575 Adjust. of tees... ccchiee 6,402 
St.&bar, freight 32,40" 18,156 Fidat.eq fund.. 68,077 3,150 
Trat.bal.C.&P. Be. 107,979 48,462 Div. uncalled tor: 7 756 
Bills receivavie.. 4,000 64 pir peyen' e eb 00D 206 000 
COBB corrccccnse-se- 207,712 872,264 Profitand oer 1, 76,004 1,012,215 
Siienenntté 14,526,402 16,036,066 | LOtal...ccereeeee 14690408 14,036,064 


Consolidated Gas Co. of New York. 
(Balance Sheet of Jan. $1, 1901 ) 
Following are the condenred balance sheets of Jan. 
and July 1, 1900, as furnished to New York Stock Exc’ 
CONDENSED TRIAL BALANCE SHEET. 


. Jan, 31, 1901, Judy 1, 1900, Jan. 31, 1901 

see's s Liatdlities— - July 1. 1900, 

Plant, e . 45,876,809 45,546,076 | Capital stock..... 71, 630,500 64 

Fund ter’ Met. Gas Debenture bonds. 1 582,264 
ht bonds..... ey ose Met.Gas L.Co. bds. 622, 


receiv 885,660 
Materials. et a. = 439, "651 | 
Stocks and b 

al, 158,975 26,4 403,921 


of other cos. 
Total assets . 20, 854,4¢ 402 74, 74,059,254 254 
. 243, 186. 


—V. 72, p. 


81, 1901, 
change ; 








ce’ts payable, 
| tund, e' 
Premium on rahe ay 6,210,204 
Surplus........s000. 7,885, 7,918,404 
Total liabil'ties.90,854,402 74,050,251 





Pittsburg Plate Glass Company. 
(Balance sheet of Dec. 31, 1900.) 
The profits for two years past were as follows: 








1900. 1899. 
Mi csethapseeishhs beenncvcckeenesparssnan $2,026,607 $1, «38 806 
Dividend on preferred. .2:(12%) 18,000 (12%) 18; 
on common..... 26 ) 591,000 (4%) 26) 492,492 
Dargis Lor FORE ina o0 censicdensceses «+.$1,417,607 $1,328,314 


The balance sheets of Dc, 31, 1900 and 1899, compare ag 
below: 
BALANCE SHEET DEC, 31. 





Assets— 1900. 1899. 
PT ccs ccnitionen’sSoseebs abessebhoned $12,099,090 $11,504,289 
DARIO BIRDS, O00 .005 cine -onccseesscnvdsesace » 537,365 1,411,672 
sess: al, etc., ACCOUNtS).......--------000 594,063 556,258 

h, bills and accounts receivable..... -__2,01 019, 9,660 1,930,001 
i cndnnatdhoutéiaseics dee enansconde "$17,2 250,178 179 $15,402,220 

Liabilities — 

IE, odiccccsdensdwoestnececk .---.$10,000.000 $10,009, 000 
NE ER scecdecns cogersceunsesnsactes 10,00 747,000 
Bilis and accounts payable.............. 1,8 72,612 837,261 
Balance on coal property ............0.-- LT, eae 
DE caabbdinortcatnder-sultontsatsddienen 5,235,567 3,817,959 

WOR ons ccccns snsune son’ consscasensnuc $17,250,179 $15,402 220 


The total plate glass sold in 1900 was 13,357,837 feet, against 
14,447,128 feet in 1899, a decrease of 1, 039, 291 feet. The in- 
crease in the property account was caused chiefly by the pur- 
chase of additional coal property and of an interest in the 
paint manufacturing business.—V. 70, p. 1094. 


Texas Pacific Land Trust. 
( Trustees’ report for the year ending Dec. 31, 1900.) 


The trustees are Charles J. Canda, Chairman; Simeon J. 
Drake and William Strauss. (Office, 11 Pine St., "New York.) 
Toeir report affords the following information: 


It wil be noted from this boo that the trustees were enabled to 
— 7,000 shares ($700,000 par value) of the proprietary certif- 

ates from the surplus funds received by the trust in excess of the 
amount necessary to pay taxes and the expenses of the trust, said 
7.000 shares having been purchased in the open market at an average 
of 815 04+ per share. 

The year 1900 was one of rather more than average prosperity in 
Texas and your mr pei an participated in this prosperity. Tne lands 
sold aggregated 41,781 acres (contrasting with 27,685 acres in 1899), 
the consideration being $99,049, of which $55,437 cash and $43,612 
bills receivable; there was also sold 46 town lots for $1,610; total 

sales $100,459, as against $57,158 in 1899, $50,371 in 1898 and $18,- 
3411n 1897. The averag ¢ price per acre obtained on lands sold dur- 
ing ‘he year 1899 was $2 +; in 1900 it was $237+. Many of the 
lands were sold at from $3 00 to $3 50 per acre, but the average of all 
sales was as above. At the close of the year 1900 the amount of land 
under lease was 2,488,993 acres. or 78 per centof all. The aver 
rate of rental gee acre obtained in 1899, was 2°86 cents per «acre; 
1900, it was 2 95 cents per acre. 

The unsold lands on Deo. 31, Fg 1, Aapmenene 3, 192, 341 acres, of 
which 160,720 were “ covered 8 in escrow The land is 
located in the western part of Texan, 1 1 a acres being in El Paso 
County, 308,258 acres in Reeves County, 200,614 acres in Ector 
County, 184, 468 in Glasscock, 165, 151 a ’Presidio. 164,884 in Mid- 
land, 155,793 in Jeff Davis, 124 (068 in Pecos, remainder miscel- 
laneous. On Dec. 31, 1900, the assets included also _—— pay- 
ments on sales made (face value), $1 wy ee Be cash, $10,79 

Against the above were outstandin proprietary any covtifionses, Texas 
Pacific Land Trust (exclusive of $920, eld in age ed $8,595 —_ 
and a Division land securities issued by the Texas & Pacific 
Railwa , $286,798. During the year there was canceled $700,000 
(par va a, of proprietary certificates (capital stock). 


The receipts from all sources and the expenditures for the 
year were as follows: 













Recetpts— 1900. 1899. 
Cash, beginning Of year......20 ...-0+--+ «os $13,504 $6,791 
Collections for rental of grazing lands... = 73,481 67,482 
Cash collections on sales of land and lote 56,652 21,742 
Bills receivable collected ...............00« 4,361 16,823 
Sale of $31,8Uu Texas & Pacific Ry. incom ° cove 15,960 
Miscellaneous ..... Sodbounn -waegs véewe cobdhe shad cneeee 0 1,412 

UE ans unhponswee Sesenneeapdwesesenboneen ovawees $168,339 $130,210 

Expenditures— 

General expenses (Texas office)..... Souebecttaey dies $12, 144 $21,818 
Commissions paid local agents ......-...00-seccccees 2 

Sls ona candabbeteat ethene seonpr sons oc copese cepece 24" 614 26. 71 
Miscellaneous expenses........... bbdeduehen 5,1 85 
Trustees’ compensation and office expenses........ 7/230 9435 
Trustees’ compensation for year 189 —| 1308... easude 12,000 
OD Oe PUN ierhe dec bvinessenccrssccenncerdnes |. (sneene 50,000 
Cost of $700, proprietary certificates of Texas 

Pacific Land Trust porencese in open market at 

an average of $15 64+ per ave sowecenesousseone - 105,303 _...... 
Cash OR BARA, .cccseccccscsccnccccvoscccovacvccccsovee «10,708 13,506 

Total..... ecanenesees nhbniinickihhoscam ov ceeenerees $168,339 $130,210 


United States Leather Company. 
(Report for the year ending Dee, 31, 1900.) 
The report of the United States Leather Company for the 
year 1900 furnishes little detailed information, consisting 
merely of a statement of the assets and liabilities, which we 





Total 
-—V. 71, p. 116: 





compare as follows: 
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. 2 1898. 1897. 
gat scisnc” Ue ‘Soeeer ust Uno 
Eiisooen - % 
Dao wy civable.... 47495 124,203 73,12 77.927 
Doubtful debts, 39,01 13,012 40,358 
Diner debtors....... 133,864 96,274 59,799 217,963 
Gides and leather.. 8,647,477 8,651,580 7,994,526 8,253,797 
Bark at tanneries. 1,157,204 928,202 1,177,224 1,405,976 
Di] 
perry, eto adie 161,435 155,107 161,847 191,227 
other 
Deporte cc. ae- 13,725,3°9 11,483,621 15,433,345 14,951,843 
prawbacks,etc.... 199.127 460,782 155,687"... 
Railroad bonds. . — 100,000 100,000 —_ 100,000 +~—_—-100,000 
Tannery plants, eto. 7,005,872 6,370,028 6,349,212 6,349,138 
Stock of other co’s.. 35,446,232 35,446,232 35,484,033 35,484,033 
Treasury stock...... 100,00 100, 100,06 100,000 
will, ete.....-- 62,819,886 62,819,286 62,304,701 62,776,024 
Qnexp’d insurance. | 34,544 28,070 31,039 36,74 
ar 136,598,960 136,787,149 135,607,292 126,200,000 
iabilitres— 
adorned int. ete... 57,600 63,890 56,670 —«62,610 
Current accounts... 130,919 127,129 118,549 124,757 
For.exch.notyetdue 1,449,971 1,321,542 1,014.727 1 316,855 
Bonds, less in treas. 5,280,000 5,280,000 5,280,0C0 _ 5,280,000 
Preferred stock..... 62,269,800 62'289.800 62,254,600 62,225,900 
Common stock...... 62,869,500 62,469,800 62,854,600 62,825,900 
MMpceMANCOUS..ccoce —§« = scoccess § «= eaccccce 202 nadectnieiee 
Surplus....... ..-.-- 4,540,870 4,955,487 4,027,944 4,363,978 
a 136,598,960 136,787,149 135,€07.292 136,200,000 
—V. 71, p. 817. 
GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic City Ry.—Purchase.—This company controlled, 
by the Reading, has acquired a controlling interest in the Sea 
Coast RR, through the purchase of a majority of its common 

and preferred stock and of series B bonds.—V., 66, p. 761. 

Baltimore & Ohio Southwestern Ry.—Discharge of Re- 
ceiver.—Judge Baker at Indianapolis on Feb. 18, issued an 
order for y discharging the receivers.—V. 70, p. 325. 


Baltimore & Ohio RR.—New Terminals in Washington. — 
President McKinley has signed the bill providing for the 
construction of a new freight and passenger station in 
Washington at some point between Second and Capitol 
streets, and for the building of an elevated structure or 
viaduct to carry the company’s tracks through the city. A 
portion of the present line will be abandoned. In considera- 
tion of the surrender of its present oa within the city, the 
Baltimore & Ohio is to receive $1,500,000, one-half from the 
Federal Government and one-half from the District of 
Columbia.—(See V. 70, p. 740.) V. 72, p. 337, 282, 

Boston & Albany RR.—Quarterly.—Earnings for the quar- 
ter and the six months ending Dec. 31 were: 


3 mos. end. Gross Net Other Interest, Balance 
Dee.31. Earnings. Earnings. Income. Tazes, etc. a 

Se $2,599,925 $1,162,276 $5,157 $328,532 $838,901 

1899... 2.248 2,655,263 1,298,091 11,355 340,973 968,473 
mos. 

eR $5,173,469 $2,120,849 $9,594 $655,654 $1,474,788 

co eer 5,273,979 2,167,721 18,478 682,963 1,503,236 

—V. 72, p. 44. 


Boston & Maine RR.—Purchase Price for Central Mas- 
\\ sachusetts Stock.—The Massachusetts Railroad Commissioners 
‘on Wednesday announced that they had fixed the price to 
“be paid for the Central Massachusetts preferred stock at $65 
per share; common at $21 per share. 

New Stock.—The Commission also authorized the Boston 
& Maine to issue $1,735,200 new stock to take up the Central 
Massachusetts shares, the new issue to be offered to stock- 
holders of the Boston & Maine at $190 a share.—V. 72, p, 337. 

Brooklyn Heights RR.—Quarterly.—Earnings for the 
quarter and the six months ending Dec. 31, covering the 
operations of lessor companies, were: 


3 ne end. Gross Net Other Interest, Balance, 


.31. earnings. earnings. income,  tazes, ete. —. 
| = $2,833,681 $1,111,302 $74,611 $1,152,087  $33,»26 
a SXepeyet 2,804,915 1,004,927 73,307 1,061,182 17,052 

mos. 

, eee $5,935,395 $2,489,480 $168,314 $2,310,682 $347,112 
| eee ’ 9! O 159,600 2,056,745 93,435 


Central Pacific Ry.—Listed.—The New York Stock Ex- 
change has listed $3,293,500 additional first refunding mort- 
4 per cent guaranteed gold coupon bonds of 1949, mak- 
ing the total amount listed to date $58,036,500; also, $15,500 
additional a8 per cent mortg guaranteed gold coupon 
bonds of 1929, making the total listed to date $19.892,500. 
The additional 4 per cent bonds include $2,941,000, which 
were held by the United States Government as collateral 
security for the note of the company for $2,940,635 78, mat- 
uring Feb. 1, 1902, and recently paid, and $252,500 issued 
against outstanding old bonds which had not theretofore 
been deposited.—V. 72, p. 282. 

Central RR. of New Jersey.—Listed.—_See New York & 
Long Branch RR. below. The annual reportis given on a 
preceding page.—V. 72, p. 388, 391. 

Canadian Northern Ry.—Guaranty.—The 354 miles of 
road to be operated under lease from the Northern Pacific 
Ry., as recently etated (p 838, CHRONICLE of Feb. 16) embrace, 
it is said, the Northern Pacific & Manitoba Ry., the Winnipeg 
Transfer Ry., the Portage & Northwestern Ry. and the 
Waskada & Northeastern. Particulars regarding the con- 
oy with the Province of Manitoba are published as fol- 
OWS : 


0 | 000 bon 








The Government guarantees the bonds of the Canadian Northern’s 
Rainy River branch, fromjPort?Arthur to Rainy River a diffi- 
cult country, for $20,000 a mile at the rate of 4 per cent,a year. The 
bonds are payable June 30, 1930, and are not to be Tasued until the 
lines are constructed and operated, and not until the present outatand- 
ing bends are delivered in exchan For this the Government obtains 
© mostgege on OE Se ee rty and leases and also upon the lease and 
puy operating sxponecs the: Goversinens fr responsibie fay Penta ws 
Be tpatd the Nor ern Pacific Ry. and also for" pterest on the. bende. 
The company foregoes its exemption from taxation in Manitoba afte 
the year 1905 and pays a sum fixed by the Lieutenant-Governor in 
C: uneil not exceeding 2 percent of gros: earnings on its Manitoba 
lines. The company may not amalgamate with the Canadian Pacific 
Ry. or make pooling arrangement with that line. Finally the company 
grants the Government the option cf the oe ey of the entire prop- 
erty during the year 1929 for par value.—V. 72, p. 338. 
as Burlington & Quincy RR.—Bonds,—The $2,000,- 
3 recently reported as sold to Lee, Higginson & Co. 
it seems were in fact sold a year ago, no recent sale having 
been made.—V. 72, p. 391, 183. 

Chicago General Ry.— Foreclosure Suit.—The Merchants’ 
Loan & Trust Co. of Chicago, as mortgage trustee, has 
brought suit to foreclose the $500,000 mortgage made in 1892 
by the West & South Towns Street Ry. Co.—V. 72, p. 338. 

Chicago Milwaukee & St. Paul Ry.—New Stock.—The 
directors on Thursday authorized the issue of additional 
common shares to an amount equal to 10 per cent of the pres- 
ent outstanding ‘capital stock. The new issue ($8,822,520) 
will be offered at par to hclders of record March 11, the 
right to subecribe expiring on April 18. Subscriptions will 
be payable 25 per cent at once and 25 per cent each on June 
18. July 18 and Sept. 5. 

The proceeds will be used to reimburse the company for 
expenditures made from income for new construction (in- 
cluding 301 miles of new road during the last two years), 
namely, $4,522,520, and to provide for the construction of the 
Kansas City cut-off and other necessary new construction, to 
the amount of $4,300,000. The proposed cut-off will re- 
quire the building of about 119 miles of new road, one sec- 
tion extending from Davenport to a point near Ottumwa in 
Towa, and another connecting with the main line at Mount 
Carroll, in Illinois. The result will be to give the company a 
shorter ronte with lower es from Chicago to Kansas City. 
Surveys have been completed and construction is to begin as 
soon as the weather will permit.—V. 72, p. 241, 136. 

Chicago & North Western Ry. — Retirement of M. L. Sykes. 
—At the annual meeting next June Mr. M. L. Sykes will re- 
tire as Vice-President and Secretary of the North Western 
RR., and will also resign his offices in the St. Paul & Omaha 
RR. Some remarks upon Mr. Sykes’s long term of service 
will be found in our editorial columns in the article on the 
Financial Situation. 

At the approaching annual meeting Mr. E. E. Osborn, one 
of the general attorneys who has been in the Chicago office 
for fourteen years, will be elected Vice-President and will 
assume charge of the New York office. Mr. Sykes will re- 
main on the board of directors.—V. 72, p. 241, 86. 

Chicage Union Traction Co.—See Lake Street Elevated 
RR. below.—V. 71, p. 1310. 

Cincinnati Hamilton & Dayton RR.— Guaranteed Bonds, 
—See Piqua & Troy Branch RR. below.—V. 71, p. 1219. 


Cincinnati Portsmouth & Virginia RR.—Bonds Called.— 
The company has called and will redeem the entire issue of 
$400,000 first mortgage 5 per cent bonds on June 1 at the 
office of the Investment Company of Philadelphia at 105 and 
accrued interest.—V. 72, p, 241, 136, 

Cincinnati Street Ry.—Lease" Authorized.—The share- 
holders on Feb. 21 ratified the lease of the property to the 
Cincinnati Traction Co. (which see below) on the terms 
already announced.—V. 72, p. 136, 86. 

Cincinnati Traction Co.—In Possession.—The pro of 
the Cincinnati Street Ry. Co. was taken over under on 
Feb. 21, the rental being as already announced. 

Officers.—The officers of the Traction Company are: 

President, Hugh J. McGowan, of Kansas City; Secretary and Treae- 
urer, William T. Irwin, Ciocinnati. 

Directors: William L. Elkins, P. A. B. Widener, Randal Morgan, 
Hugh J. McGowan, W. Kesley Schoepf, William a Procter, W. F. 
Irwin, Jacob G. Schmidlapp, J. B. Foraker Jr., H. M.Levy and David 
G. Edwards.—V. 72, p. 391. 

Delaware & Hudson Co.—Ccal Properties.—The Laflin, 
Langcliffe. Greenwood and Brooks coal companies have 
been purchased in the interest of this company, and it is ex- 
pected that possession of the properties will be taken to-day. 
The terms [commonly reported to be about $1,500,000] have 
been over-stated, but are private as yet. The D. & H. esti- 
mates the product of these properties to be about 500,000 tons 
perapnum. The annual report is given on a preceding page. 
—V. 72, p. 240, 241. 

Detroit & Lima Northern Ry.—Purchase.—F. J. Lisman 
& Co., who, as announced last week, have arranged toacquire 
the Ohio Southern RR. from the bondholdezs’ committee, have 
also purchased this property, subject to approval on March 11 
of the depositors of bonds of the Lima Northern Ry. Co. and 
of the Detroit & Lima Northern Railway Co. If at such 
meeting 51 per cent in amount of all the certificate holders 
assent to the sale, the same will become binding upon all of 
the depositing bondholders. i 

The Ohio Southern extends from Wellston to Lima, O., 183 
miles, and branches 80 miles; the D. & L. N. includes 160 
miles extending from Lima to Detroit. The two lines to- 
gether form a copnection between the bituminous coal fields 
of Soutbern Ohio and Detroit, Mich. 
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i 
Plan.—It is proposed that a new consolidated company| Lake Shore & Michigan Southern Ry.—Quarterly—Rarp. 
shall be empenlie’ to issue: 5 ings for the quarter walne Dec. 81 were: = 

mortg t gold ds, redeem- 3 mos. end. Gross Net Other Interest, 

_——— within five yonis at 105 gna duverect and se- Dee. 31, earnings. earnings, frgome. tazes, ete. ‘ropes 
cured by a purchase-money lien on the properties of BOO. .ccccenun $2,833,681 $1,111, 076.61 $1,152,087 $3,997 
the Ohio SouthernRy. Total wathorized issue to be. $4,500,000 | 1899.......... 2,804,915 1,004,928 73,306 1,061,182 “17/959 


Of these bonds there are to be applied in payment of 
Se TID HOUUGT TAY 3 oa connec cocvccecceccocncsose 
Reserved to take up equipment notes of Ohio South- 
ern - maturing $6,559 79 monthly, and the sum of 
Reserved for betterments of the Ohio Southern prop- 
ES NTUEGSL aiedbeLcartiel chakennecssscenhonpelibancenss 
Fifty-year ¢ per cent gola bonds, secured by a first mort- 
rage on tne consolidated properties. Tothe author- 
zed amount of.............. tie ES EEA EL 10,000,000 

Of which to be reserved for the redemption of the 


4,C00,000 


400,000 
100,000 





aforesaid purchase money mortgage bonds.......... 4,500,000 
For future betterments........ 000: --.-see-eees ons 1,250,000 
For additional mileage...............---00----00- ,500,000 
To be issued for the Ohio Southern properties.. ei 1,500,000 
For the Detroit & Lima Northern properties.......... . 1,250,000 

Preferred ¢ per cent non-cumulative stock...........--.<0+ 6,500,000 
Of which there is to be reserved for futnre require- 

SARL ECELLGR ics. >lbasoalepestconncosssonenenanes 500,000 

For Ohio Southern properties................... 3,500,000 





For Detroit & Lima Northern properties 2,500,000 


SUIT <2 4. niccalabnheenaicebennnenaneshseieens 10,500,000 
Of which to be reserved in the treasury for future 
ee ee Ee idkbnkeb dates 500,000 
To be issued for Ohio Southern properties............- 7,000,000 
For Detroit & Lima Northern properties............... -000,000 


Terms for Detroit & Lima Northern.—There are thus to be 
set aside for the properties of the Detroit & Lima Northern 
Ry. of the securities so to be issued: First mortgage bonds, 
$1,250,000; preferred stock, $2,500,000, and common stock, 
$38,000,000. With the proceeds of these securities it will be 
necessary to meet various preferential obligations eati- 
mated as amounting to about $1,710,000, this sum in- 
a $1,000,000 receivers’ certificates and interest thereon, 
etc. The purchaser of the D. & L, N. has arranged for the 
underwriting of the aforesaid amounts of bonds and pre- 
ferred stock, and to provide therefrom in cash or its equivalent 
the sum of $1,710,000 to pay these preferential obligations so 
far as they are at present known. ‘‘ While a portion of the 
common stock may be required to meet preferential obliga- 
tions, it is expected that there will remain for distribution 
among the depositing bondholders an amount of the com 
mon stock of the new company equal at least to the par 
value of the deposited bonds remaining outstanding; which 
is to be set apart for the committee. This stock, it is ex- 
pected, will have a substantial market value.”—V. 71, p. 863. 

Erie RR.—Purchase Approved.—The stockholders on 
Thursday ratified the purchase of the Pennsylvania Coal Co., 
and approved the proposed issue of new securities to be made 
in connection therewith.—V. 72, p. 391, 282. 

Grand Rapids Ry.—Listed.—The New York Stock Ex- 
change has listed the company’s $2,500,000 first mortgage 5 
per cent gold bonds of 1916.—V. 72, p. 183. 

Illinois Central RR.—Listed.—The New York Stock Ex- 
change has authorized the listing on and after March 5 of the 
$6,000,000 additional capital stock as and when the same has 
been paid for and issued, making the total amount listed 
$66,000,C00.—V. 72, p, 282, 241. 

Kansas we! Ft. Scott & Memphis Ry.—Sale of Control. 
—Nathaniel Thayer, Chairman of the board of directors of 
this company and of the Kansas City Memphis & Birming- 
ham RR. Co., makes the following announcement: 

““A majority interest has signed an agreement to sell these 
roads on the following terms to people who are interested in 
the St. Louis & San Francisco. That company has no direct 
yt in the transaction, and does not furnish any of its secur- 
a to pay for the properties: 


ad. Holders of Will receive 
Ft. Scott Preferred stock.... $150 in cash 
Ft. Scott Common stock..... $75 in cash and 25 % in securities 
Birmingham Stock................ $50 in cash 
Birmingham Income bonds...... 2d mortgage 5s red’l at 95 


‘‘The exchange of the income bonds, however, is not ob- 
= . Itis expected that the Memphis and ’Frieco roads 
will be worked in the closest harmony and assist one another 
in every way.” He also says: 


“The Fort Scott terminals at Kansas City consist of over 60 acres of 
land and are considered one of the best terminals in the city. The 
Fort Scott also owns an interest in the Kansas City Belt RR., 80 that 
the new arrangement will place the ’Frisco road in as — &@ position 
in Kansas City as any other road occupies. By extending some 12 or 
15 miles from Miami, in the Indian Territory, to a point near Wyan- 
dotte on the ’Frisco, the new system will have as good a line as any 
Kansas City road forall points in Texas, It wil! have the shortest 
line to Galveston and Houston, Tex., and to Oklahoma City, Okla., 
and it is believed that the new system will largely add to the import- 
ance of Kansas City as a vo ene J point. The ’Frisco wiil also be 
able to give the Memphis system a amount of tonnage by way 
of Memphis. Fora long time the Fort scott has been considering the 
building of branches to feed its line. It will now secure that result 
‘without any expenditure. 

“It is proposed to operate the Memphis system as an independent 
line. I shall remain as Chairman of the board of directors, and Mr. Mer- 

m will remain as Treasurer, and the general offices will remain in 
Boston. Some of the other directors will remain on the board but 
who : as yet been determined. Mr. Winchell will remain as 
Presiden 


“The form of securities to be issued has not yet been deter. 
mined, but the Fort Scott stockholders will get for their 25 
per cent received in partial exchange for their common: 
stock securities on the same terms as the people who furnish 
the money. It is believed that the arrangement will be 
mutually beneficial.” —V. 72, p. 288, 187. 


The preliminary statement for the year ending Dac, 81, 1900, 
™ given in the CHRONICLE of Dec. 22, last, on page 1967’ 
—V. 72, p. 87. 


Lake Street Elevated RR. of Chicago.—Sale of yp. 
Yerkes’s Holdings.—A syndicate headed by Blair & Co, of 
New York has purchased Mr. Yerkes’s holdings in the 
Union Elevated RR. Coq,, the Lake Street Elevated RR, 
Co. and the Northwestern Elevated RR. Co. 

These holdings are said to include approximately the fo}. 
lowing amounts of stock (in addition to some Chicago Union 
Traction stock and miscellaneous -bonds), but those in inter. 
est say the items are not altogether correct: Lake Street Ele. 
vated RR., $2,500,000; Union Elevated RR., $2,500,000; North. 
western Elevated RR., $1,000,000, The price paid is reported 
as about $5.000,000. This transaction is understood to be 
part of a plan for amalgamating the elevated roads and oper. 
ating them in more or less close connection with the Chi- 
cago Union Traction Co. 

Temporary President.—On Wednesday Clarence Knight 
was elected temporary President.—V. 72, p. 283, 240. 


Madison (Wis.) Electric Ry.—Purchase.—Philip L, 
Spooner, of Madison, is reported to have bought this property 
and to be now the sole owner of the system. 

Memphis & Charleston RR.—Su:t.—At Memphis, Tenn., 
on Feb. 14, United States Court Judge Hammond, it is said, 
dismissed the case of Rothschild and others, representing 
minority stockholders, against the Southern Ry.—V. 69, p, 956, 

Mexican Central Ry.—Called Bonds,—Equipment and col- 
lateral gold bonds, due 1917 (first series) for $50,000, have been 
drawn by lot and will be paid at par and accrued interest at 
either the Old Colony Trust Co., Boston, Massachusetts, the 
Manhattan Trust Co., New York, or Glyn, Mills, Currie & 
Co., London, on or after 1st April, 1901, on which date in- 
terest will cease. ; 

Earnings —The following is a preliminary statement for 
the year 1400: 


Gross Net Net Oharges Balance, 

Years. (Mex.cur.) (Mex.cur.) (U.8.cur.) (net). surplus, 

1900. ...... $17,223,878 $5,373,683 $2,628,576 $2,624,569 $4,007 

aT Vi EE. ee 5,199,095 2,516,961 2,417,783 99,178 
—V.71,p.1 . 


Mobile & Ohio RR.—Plan Operative.—The plan to issue 
collateral trust gold bonds of the Southern Railway Co. in 
exchange for the general mortgage bonds of the Mobile & 
Ohio RR. has been declared operative, 70 per cent of the 
bonds and 90 per cent of the bonds having been deposited 
with J. P. Morgan & Co, Further deposits will be received 
without penalty to and includihg March 15. 

On Unlisted.—J, P. Morgan & Co. trust receipts for gen- 
eral mortgage 4s and capital stock have been placed on the 
unlisted department of the New York Stock Exchange, 

To Be Operated oon penn i rye Spencer, of the 
Southern Ry., is quoted as saying that the separate organiza- 
ization of the Movile & Ohio will be maintained, and that 
the property will continue to be operated independently, but 
under the general supervision of the Southern Company’s 
officials. —V. 72, p. 241, 891, 283. 

Nashville Ry.—Bondholders’ Committee.—In view of the 
default in the February interest, William C. Seddon, 
Frederick M. Colston and John N. Steele, have agreed to act 
as a bondholders’ committee to represent the consolidated 
mortgage bonds of 1900, and have designated the Baltimore 
Trust & Guarantee Co, as the depository for said bonds, 
Holders are requested to deposit their bonds, with coupon 
due Aug. 1, 1901, and subsequent coupons attached, with the 
said Trust Company on or before March 15.—V. 72, p. 283. 
New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter and the six months ending Dec. 31: 


3 montis Gross Net Other Ohargesand Balance, 
end Dec.31l.earnings. earnings. income. sink. tund. “— 
TD oe $14,617,278 $5,243,860 $1,339,:62 $4,468,836 $2,114,386 


— dona’ 14,258,782 5,551,847 1,160,984 4,262,052 2,450,779 
mos. 

8900) ..506 29,290,853 10,949,881 2,425,788 8,718,343 4,662,326 
1899...... 28,443,180 11,264,667 2,251,205 8,506,722 5,009,150 


From the surplus as above were paid dividends of 214 per 
cent ($2,875,000) in 1960, against 214 per cent ($2,250,0U0) in 
1899.—V. 72, p. 45. 

New York & Long Branch 'RR.—Listed.—The New York 
Stock Exchange has listed the $1,500,000 general mortgage 4 
per cent fifty-year gold coupon bonds of 1941.—V. 68, p. 283. 
Norfolk & Western Ry.— Waiver of Right to Issue Prior 
Lien ronds.—The company has executed an instrument 
supplemental to its first consolidated mortgage forever waiv- 
ing its right to issue the $3,500,000 of prior lien mortgage 
bonds which were authorized by terms of the original mort- 
gage. The first mortgage bonds of che Cincinnati Ports- 
mouth & Virginia have been called for pavment as stated 
above ; the plan is to extend the lien of the N. & W. consoli- 
dated mortgage to cover the 130 miles of that company.— 
V. 72, p. 184, 187. 

Northern Central Ry.—Securities Acquired.—The annual 
report of this company, which belongs to the Pennsylvania 





Kansas City Memphis & Birmingham RR.—See Kansas 
City Fort Scott & Memphis RR, above.—V. 71, p. 910. 





RR. system, is given on asubsequent page of to-day’s CHRON- 
ICLE, The report shows the acquisition of $1,500,000 of 
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Chess stock, $1,000,000 of Baltimore & Ohio 
pee 0 oe ie and $1,000,000 common stock of 

orfolk & Western and $500,000 stock of the Erie & Weat- 
ern Transportation Co.—V. 71, p,182, 

Northwestern Elevated RR. of Chicago.—See Lake Street 
Elevated RR. above. 

‘New President.—On Wednesday Clarence Buckingham was 
elected President.—V. 71, p. 1068. 

.) Transit Co.—The Oakland RR. operatin 

e ~ patie Telegraph avenues in Oakland has = pe 

nired in the interest of the Oakland Transit Co., which 

fore now controls all the street railway lines of Oakland, 

Alameda and Berkley except the Oakland San Leandro & 
Haywards Railway. It is proposed to form a new company 
to own both properties.—V. 72, p. 184, 187. 


Ohio Southern RR.—Consolidation Plan.—See Detroit & 
Lima Northern RR. above.—V. 72, p. 892. 


Pennsylvania RR.—New Stock.—While the amount of new 
stock to be offered to the shareholders is expected to equal 
about 30 ver cent of their holdings, it is thought very doubt- 
ful whether the issue price will be as low as par, as has been 
not uncommonly assumed.—V. 72, p. 392, 339, 


Pennsylvania RR.—Improvements in Washington.—Presi- 
dent MeKinley has signed the bill providing for the improve- 
ments an the Baltimore & Potomac RR, in Washington. 
These include the extension of the present tunnel, the build- 
ing of an elevated structure, the removal of the existing 
bridge across the Potomac River and the building of a new 
bridge for railroad purposes only.—V. 72, p. 392, 389. 


Piqua & Troy Branch RR.—Bonds Offered.—The Union 
Savings Bank & Trust Co. of Cincinnati is offering at 101 
and interest $200,000 of this road’s first $250,000 of mort- 
gage gold 4s due Nov. 1, 1939, and guaranteed uncondition- 
ally, principal and interest, by the Cincinnati Hamilton & 
Dayton RR. Co. The line is 8 miles long. 


Pittsburg & Castle Shannon RR.—Llection.—At the 
stockholders’ meeting on Feb, 19 the old directors were re- 
elected, the board of electors ruling that W. C. Jutte 
could not vote the majority stock (5,017 shares) which he 
urchased on Dec, 11, as it had not been regularly trans 
ferred sixty days before the meeting.—V. 71, p. 1221. 


Railroad Equipment Co.—Six Per Cent Special Car Trust 
Lcan—Reorganization.—A reorganization committee con- 
sisting of Thomas Carmichael and E, W. Clark jr., with 
T. C. Wellman as Secretary a Pine St., New York City), 
has prepared an agreement of reorganization under date of 
Jan, 23 relating to the 6 per cent Special Car Trust Loan, 
viz.: $484,000 series AC and $187,000 series B84. The First 
National Bank of this city is the “ 7 ggg Series AC 
was issued against lease warrants of the Illinois Rolling 
Stock Co, and the St. Louis Chicago & St. Paul RR. Co. 
Series B84 is secured by lease warrants of the St. Louis Chi- 

) . St. a RR. Co, See American Transportation Co, 
Se » Pp. . 


Reading Co.—Control of Sea Coast RR,—See Atlantic City 
Ry. above.—V. 72, p. 392, 340. 


Richmond Fredericksburg & Potomac RR.—Proposed 
Common Control,—The ‘‘Railway Age” says: 

“Community of Ownership” will have an excellent illustration in 
the pen under which the Seaboard Air Line has abandoned its char- 
ter for a new road from Richmond, Va., to Washington, and will join 
with ite competitors in the ownership and use of the existing route 
between those places. The Richmond Fredericksburg & Potomav 
extends from Richmond to Quantico, 82 miles, and the Washington 
Southern, owned by the Pennsylvania Railroad, covers the remaining 
85 miles to Washington. Under the new plan this stretch of 117 miles 
of road will be owned by a new company, in which equal voice and 
ownership will belong to six competing lines, namely the Pennsyl- 
vania, Baltimore & Ohio, Atlantic Coast Line, Southern Railway, Sea- 
board Air Line and Chesapeake & Ohio. Between the national capi- 
tal and the capital of Virginia this direct and level line, provided with 
a8 Many tracks as may be found necessary, will easily accommodate 
the trains of these half dozen at companies, saving the absolute 
Waste of several millions of dollars in constructing a superfluous 

arallel road, and illustrating to the world how good and pleasant a 
5 rN it is for railway brothers to dwell together in unity.—V. 72, p. 

Rutland RR.—Exchange of Stock.—About.: seven-eighths 
of the common stock, it is stated, has been exchanged for the 
preferred stock on the basis of ten shares for one, under the 
option expiring March 1.—See V. 72, p. 283, 187. 

St. Louis & San Francisco RR.—See Kansas City Fort 
Scott & Memphis RR. ahove.—V. 72, p. 284, 242. 

Sea Coast RR.— Change in Control,—See Atlantic City Ry. 
above.—V. 66, p. 1002. 

Southern Pacific Company.—Listed.—The New York Stock 
Exchange has listed $1,000,000 additional. two-five year 41 
per cent collateral trust mortgage gold bonds of 1905, making 
the total amount listed to date $11,000,000, This $11,000,000 
is a portion of the $15,000,000 bonds authorized to be issued 
simultaneously with the deposit with the trustee, of the 
stock certificates and coupon bonds described in the abstract 
of the mortgage in V. 71, p. 1814, 

ee Bonds,—See Central Pacific.—V. 72, p. 281, 284, 

, . 
Southern Ry.—Plan Operative.—See Mobile & Ohio RR. 
above.—V, 72, p, 242, 284. 

Texas & Pacific Ry.—In Possession.—Possession of the 
jomarkane Shreveport & Natchez was taken on Feb. 9.—See 

® ? Pp. . 





Toledo & Ohio Central RR.—Jn Possession.—The com- 
pany on Feb, 27 took over the line of the former Columbus 
& Northwestern Ry. Co.—V. 72, p. 284, 248, 


Traction & Light Co.—Incorporated.—This company was 
incorporated at Trenton, N. J., on Feb. 27, with $4,000,000 of 
authorized capital stock, of which $1,000,000 is first and 
$1,000,000 second preferred, each 4 per cent non-cumulative. 
eta gS Samuel Thomas and Samuel B. Lawrence, 
New York; James C. Young, Jersey City. The purpose is- 
said to be to unite certain street railway and Nghting prop- 
erties on Staten Island. 


Union Elevated RR. of Chicago.—See Lake Street Ele- 
vated RR. above, 

New President.—On Wednesday John B. Dennis was elected 
President.—V. 72, p. 88. . 


Union Pacific RR.—Listed.—The contracts for the new 
first lien convertible 4s of 1911, “if, when and as issued,” 
have been placed on the unlisted department of the New 
York Stock Exchange.—V. 72, p. 392, 340, 

Worcester Consolidated Street Ry.—Consolidation.—The 
Massachusetts Railroad Commission has authorized the com- 
pany to purchase the Leominster & Clinton, Worcester & 
Marlborough and Worcester & Suburban Street Ry. com- 
panies; and to issue $1,429,400 additional stock to take up. 
their stock, share for share.—V. 71, p. 1271. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American (Bell) Telephone & Telegraph Co.—Decision 
Adverse to Berliner Patent.—Judge Brown of the United 
States Circuit Court at Boston on Feb. 27 decided in favor of 
the defendants the suits brought by the company against the 
National Telephone Manufacturing Co. and the Century Tel- 
ephone Co, to restrain them from selling, using or yoneaey | 
telephones with the microphone attachment, upon the groun 
that such use was an infringement of the so-called Berliner- 
patent, This patent is the same that the courts held in 
the case of the United States vse. Bell Telephone Co. was not 
invalid on account of delay at the Patent Office. The pres- 
ent decision holds that the patent is invalid for the following 
Teasons : 

1. Because on June 4, 1877, Berliner had not made the invention 
coverea by the patents issued on Nov. 17, 1891. 

2. That the invention described in the patent is radically different 
from the invention described in the application. 

3. That the invention was previously (in 1880) patented by Ber- 


iner. 
4. That Berliner’s amended application is anticipated by Edison’s- 
application of July 20, 1877. 
The case may be appealed, and should it be finally decided 
against the company, the position of the latter it is claimed 
will not be materially effected, the excellence and extent of 


_ 


its service being already its chief protection against serious. 


competition.—V. 72, p. 892, 188, ‘ 

American Light & Fuel Co.—Sale.—On Jan. 25 there were 
sold in Jersey City by order of the trustees in dissolution 
200 shares of preferred and 700 shares of common stock of 
the Sing Sing Gas Manufacturing Co. and 1281 shares of 
the Brocton Gas Light Co., the whole netting $70,800. 
Samuel B. Lawrence is President and Davies, Stone & Auer-- 
bach, attorneys. 

American Linseed Co.—Mortgage.—The company has exe- 
cuted a mortgage to the Morton Trust Co., as trustee, to se- 
cure $6,000,000 of 5 p,c. gold notes, dated Feb. 1, 1901. 
These notes were recently sold to Blair & Co. The mortgage 
covers all the company’s plants, 5,000 shares of the capital 
stock of the Great Eastern Elevator Co., 5,000 shares of 


American Fast Freight Line and 2,500 shares of the Grove: 


Linseed Oil Co. It also provides that as collateral security 
the company shall keep on hand an amount of cash and ware- 
house receipts for linseed oil, flax seed, oil cake and meal 
equal to the face value of the outstanding notes. The mort- 
gage also provides as follows : 

The entire net earnings of said company, less such amount as the 
beard of directors shall determine necessary to reserve for working 
bo me Saga be used and applied for the payment and redemption 0: 


The notes are due Feb. 1, 1906, but are subject to call for 
redemption at par on any Feb. 1 or Aug. 1.—V. 72, p. 392, 840. 

American Sheet Steel Co.—See United States Steel Cor- 
poration below.—V, 72, p. 89, 


American Smelting & Refining Co.— Official Statement.— 
Referring to the allegations in the suit filed last week, Presi- 
dent Nash has made the following statement: 


The company’s annual business amounts to $75,000,000. It is borrow- 
pa Hy Ay ,000,000. None of this matures until April, and then only 
$350,000, and it has on hand subject to check $1,000,000 in cash. 
The remainder matures at later dates upon time paper. The com- 
pany could liquidate its entire debt in 30 days without inconvenience, 
ene 4 only its gold and silver or asing only ite copper and lead on 
hand, since, while its debt is $5,000,000, its quick assets amount to- 
over $14,000,000. 

The company’s net quick assets over all indebtedness, repre- 
sented by gold and silver, copper and lead, is approximately $9,000,- 
000. The company has increased its original working capital to this 
amount by accumulation of earnings, besides paying off $1,250, 
of mortgage bonds, subject to which it took over its plants, and hay- 
ing put $-,000,000 into new construction. 

Ita net earnings for the year ending Oct. 31, 1900, exceeded $4,500,- 
000. For the months of November and December, 1900, they ex- 
ceeded $1,200,000, The January earnings are not yet in. The ts 
and property of the company were never in better condition; ite earn- 
ing capacity was never 80 great; its prospects of a profitable business 
were never 0 good and its financial condition was never stronger. 
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New Capital.—It appears that under the New Jersey law a 
company is unable to sell its treasury stock for less than par, 
but may use it to buy property. Consequently, to obtain ad- 
ditional funds, the American Company, it is understood, has 
arranged that of the proposed issue of $35,000,000 of stock 
to be paid to M. Guggenheim’s Sons for their properties, the 
Gnggenheims shall re-sell to the directors and stockholders 
of the company some $10,000,000 at 90 for the preferred and 
50 for the common, the proceeds to go into the company’s 
treasury.—V. 72, p. 392, 341. 


American Steel Hoop Co.—See United States Steel Cor- 
poration below.—V. 70, p. 1293. 


American Steel & Wire Co.—See United States Steel Cor- 
poration below.—V. 72, p. 392, 284 


American Tin Plate Co.—Sce United States Steel Corpora- 
tion below.—V. 72, p. 185,188. _ 


Armour & Co.—Purchase.—This company, or interests 
identified therewith, recently purchased from E. T. Earl all 
his holdings in the Earl Fruit (Shipping) Co. and in the Con- 
tinental it Express Co., the latter owning, it is said, 
about 1,600 refrigerator cars employed in transporting fruit 
from California to the Eastern markets. The total ship- 
ments of citrus fruits from that State this year, it is claimed, 
will reach nearly 25,000 car-loads, there being engaged in this 
service the 1,600 cars now sold, 1,500 belonging to the Santa 
Fe line and about 3,900 owned by the Fruit Growers’ Ex- 
press, owned by the Armours.—V. 70, p. 843. 


Beloit (Wis.) Water Works Co.—Appraisal.—The prop- 
erty has been ne at $255,000, but it is thought doubt- 
ful if the city will purchase at that figure.—V. 71, p. 1222. 


Carnegie Co.—See United States Steel Corporation below.— 
V. 72, p. 898, 341. 


Central Coal & Coke Co. of Kansas City.—Listed.—The | 2° 


New York Stock Exchange has ordered to be listed on 
March 1 $375,000 additional 5 x cent cumulative preferred 
stock and $375,000 additional common stock, making the 
total amount of preferred stock listed $1,875,000 and of com- 
mon stock $1,875,000.—V. 71, p. 1015. 


Central Oil Co.—Report.—The report for the year 1900, it 

is stated, shows gross earnings $882,282, against $367,505 in 
1899 ; net $260,557, against $232,628. The Old Colony Oil Co. 
was acquired July 5, 1900.—V. 71, p. 288. 
_ Central Sugar Co.—Beet Sujar Factory.—This company 
is reported to have been incorporated with $2,000,000 of 
authorized capital stock, of which $1,000,000 paid in, to build 
and operate a beet sugar factory at Shelby, Ind. George W. 
Case, 2753 Michigan Ave., Chicago, is President; John F, 
Tully is Secretary and C. W. Shriver is Treasurer. 


Columbus & Hocking Coal & Iron Co.—Listed.—The New 
York Stock Exchange has listed $300,000 additional common 
stock, making the total listed to date $5,000,000. The state- 
ment made to the Exchange says: 

During the past year the management has been engaged in openin 
up and fitting out a new coal mine, consisting of a tract of fully 1,500 
acres of the “Big Vein” coal. The coal is now being shipped from the 
new mine, which, shortly, will more than double the company’s recent 
output. The cost of the work above referred to has been great, and 
ge =— now desired to be listed has been issued to pay for the sdme 

pu 


Harnings.—Results for the nine months ending Dec. 31, 1900, 
were: Gross earnings, $411,159; net, $58,841; fixed charges, 
$39,187; balance, $19,654. —V. 72, p. 841, 243, 

Columbus (0.) Edison Co.—Stockholders of record March 
1 are offered the right to subscribe until March 15 for 
644 per cent of additional preferred stock at par, the pro- 
ceeds ($47,000) to be used in enlarging the plant. The au- 
thorized capital stock is $800,000, of which $850,000 is 6 per 
cent preferred.—V. 70, p. 40. 

Conneaut Waterworks & Supply Co.—Sold.—On. Feb. 15 
the property was purchased at receiver’s sale for $80,000 by 

Lamprecht and James R. Garfield of Cleveland. 
There were outstanding at last accounts $125,000 of 6 per 
cent bonds. 

Consolidated Gas Co. of New York.—Listed.—The New 
York Stock Exchange has listed the $900,000 additional cap- 
ital stock, making the total amount listed to date $73,177,100. 
The proceeds of the additional stock ‘will be used for ac- 

uiring the stocks, bonds, or other obligations, properties or 

ae : of ae ane ~ seat a soeee es, or for 
making improvements upon the property of this com Ag 
The es fee sheet of Jan. 31, 1901, is given under the gel 
ing ‘‘annual reports.” Under previous applications the Ex- 
change authorized the listing of stock to an amount not ex- 
ceeding $72,277,100, of which amount $71,631,800 has hereto- 
fore been issued; the remainder, $645,800 being reserved to 
be issued in exchange for debenture bonds of the company, 
as they may be presented.—V. 72, p. 248, 186, 

Consolidated Lake Superior Co.—Listed.—The Philadel- 
phia Stock Exchange has listed $3,742,900 of the full-paid 
preferred stock.—V. 72, p. 398. 

Consolidated Rubber Tire Co.—Meeting Adjourned.—The 
meeting of stockholders to vote on decreasing the capital 
stock has been adjouraed until March 22.—V, 72, p, 398, 841. 

Consumers’ Brewing Co. of Philadelphia.—Sale Post- 

-—The foreclosure sale has been postponed till May 
nett the request of the reorganization committee.—V. 71, 


Covington (Ky.) Gas Co.—New President.—Col. James Q 
Ernst has been elected President. The North American Qo, 
interests, it is stated, are pr « to transfer the pro 
and the property of the old Suburban Electric Co. to a new 
company to be known as the Covington & Newport Gas & 
Electric Light & Heating Co.—V. 72, p. 186, 89. 


(Wm.) Cramp & Son’s Ship & Engine Building Co— 
Deal ease Of.—The negotiations involving this com. 
pany. ickers Sons & Maxim and the Midvale Steel Co., 
ooking to a union of interests, are reported to have been 
broken off.—V. 72, p 1389. 

(J. A.) Fay & Egan Co. of Cincinnati.—The company hag 
declared a dividend of 134 per cent on its preferred stock and 
a deferred dividend of 134 per cent. This clears away all 
of the accumulated dividends. At last accounts there wag 
outstanding $1,000,000 each of common and 7 per cent cumu- 
lative preferred. See V. 70, p. 586. 

Federal Steel Co.—See United States Steel Corporation 
below.—V. 72, p. 285, 189. 

Gas Co. of Paterson, N. J.—Incorporation.—This com- 
pany has filed articles of incorporation in New Jersey, An- 
thorized capital stock, $600,000, of which $300,000 has been 
subscribed; par value of shares $50. An ordinance givin 
the company a franchise has been introduced in the Board of 
Aldermen. Public buildings are to be lighted free and the 
city is to have the right to buy the plant after twenty years, 

Great Western Cereal Co.—Prospectus.—The prospectus 
of this company, promoted by O. C. Barber, provides for the 
issue of $1,500,000 6 per cent 20-year sinking fund gold bonds 
and $3,000,000 of stock, in order to absorb ten companies hay- 
ing a capacity of 6,000 barrels per day, which is stated to be 
50 per cent of the cereal output of the count Contracts 
have been closed for the purchase of the following concerns: 

Akron (O.) Cereal Co., Muscatine (Ia) Oatmeal Co, H. R. Heath & 
Sons, Fort Dodge. Iowa; Nebraska 4 4 (Neb.) Cereal Mills; Steward 
erriam, Peoria; Sioux Milling Co., Sioux City; David Oliver, 
Joliet, IL; Pillsbury-Washburn oatmeal business, Minneapolis; North- 
western Cereal Co., Cedar Falls, Ia.; also several valuable elevators 
and cleaning houses. 

The directors and officers, it is said, will include: 

Directors—O, O. Barber, Edwin Gould, Joy Morton, Henry L. Little, 
L. O. Miles, F. P. Sawyer, H. R. Heath, H. B. Steward, David Oliver 
Jr., Giles W. Brown, W. A. Dugane, Dr. 8. G. Stein and J. W. Heywood, 

Officersa—Chairman., O. O. Barber; President, Frauk P. Sawyer; First 
Vice-President, Joy Morton; Second Vice-President, Henry L. Little; 
Treasurer, Lucius C. Miles; Secretary, David Oliver Jr. 

It is estimated the new company will have $1,250,000 of 
working capital and net earnings of $500,000 yearly. 

Hartford Carpet Corporation.—Consolidated Company.— 
This company has been organized under the laws of Connect- 
icut with $5,000,000 of authorized capital stock, in shares of 
$100 each, $2,000,009 thereof being 7 per cent cumulative 
preferred, as a consolidation per _— in V. 72, p. 90, 139, of 
the E, S. Higgins Carpet Co. of New York and the Hartford 
Carpet Co, Robert P. Perkins, New York, is President; 
George Roberts, Hartford, Vice-President; George S. Squire, 
New York, Treasurer, and O. M. Beach, New York, Secre- 
tary.—V. 72, p. 285, 189. 

Kentucky Wagon Co.—The shareholders will vote March 
4 to increase the capital stock from $848,000 to $1,000,000, 
in order to retire bonds due Jane 1, 1901, and for other 
purposes. The new stock ($152,000) will be offered at 150 to 
the company’s shareholders, There are also outstanding 
$140,000 bonds due July 1, 1928, but subject to call $20,000 
yearly at 105, beginning in 1904. 

Knoxville(Pa.) Land Improvement Co.—Mortgage Bonds. 
—The shareholders will vote, at the office in the Borough of 
Knoxville, on March 18, on a proposition to increase the in- 
debtedness from $477,000 to $1,000,000, and to issue bonds 
therefor secured by a mortgage upon the property. 

Lehigh Coal & Navigation Co.—Re-elected.—At the an- 
nual meeting on Feb. 26 the old officers and directors were 
re-elected.— V. 72, p. 389 

Locust Gap Improvement Co.—Reduction of Stock.—The 
shareholders will vote March 27 on decreasing the capital 
stock to $554,370 85.—V. 70, p. 897. 

Manhattan Typewriter Co.—Successor Company.—See 
Standard Typewriter Co. below.—V. 70, p. 1294. 

National Carbon Co.—Report.—The results for the years 
ended Jan. 31, 1901 and 1900, compare as follows : 

Fiscal eagoaey eon pe Additions Deprectation Doubtful Balance 

ir. . . ° . 5 

a x J 009 $1,456 $42,283 

eos Sisices “sisoo aaits "“aekee TAS Sn 
—V. 70, p. 428, 482, 

National Salt Co.—Guaranteed Certificates.—In response 
to a request from the New York Stock Exchange the com- 
pany has published a supplemental statement in reference to 
the certificates of the American Trust Co. issued in connec- 
tion with the purchase of the United Salt Co. of Ohio (see V. 
72, p. 286, 186). The National Salt Co., in thie supplemental 
statement, admits the integrity of those certificates and ex- 
— that they were issued, together with certificates of in- 

ebtedness of the National Salt Co., to guarantee the pay- 
ment of dividends on the stock of the company which had 
been given in exchange for the stock of the United Salt Co. 
—V. 72, p. 286. 

National Steel Co.—See United States Steel Corporation 
below.—V. 71, p. 915. 





National Tabe Co.—See United States Steel Corporation 
below.—V. 72, p. 286, 91. 
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Tanke I t Co. of Hastings, Neb —Liquida 
& Trus . of Hastings, Neb — - 
Nebraska Loo” rs, having decided that it is best for the 
company to go into liquidation, the United States Court has 
appointed James N. Clarke, late President of the company, 


receiver. 
Ibany Water Co.—Control.—A majority of the $250,- 
so ial ttosk was recently acquired by the _inter- 
ests controlling the new Indiana Water Co., and W. H. Barron 
of Chicago has become President, John Tevis and B. Lind- 
say Fitch of Louisville are interested. 


York & New Jersey Telephone Co.—Report.—For 
Fe year ended Dec. 31, 1900, the results, it is stated, com- 
pare as follows: 
Gross Net Fized Dividends Balance, 


ings. Earnings. Oharges. Paid. Surplus. 

Year. go427,43i $803,876 174,731 $490,650 $143,496 

1:00... 2,331,368 763,176 141,556 + 898,850 222,770 
44. 


Niagara Tin Smelting Co.—New Enterprise —This com- 
pany claims to own valuable tin deposits in South Dakota, 
tin boing one of the few metals not at present produced in 
this country, although sma!l amounts of it have been found 
in various localities. An advertisement says: 

The company will mine the valuable tin deposits owned by it in 
south Dakota, 7 miles from Iron Station, on the Burlington & Mis- 
souri River RR., which railroad will soon be extended through the 

perty. The company will erect custom concentrating vlants in 
Routh Dakota and smelting and reduction works at Niagara Falls. The 
capital stock is $1,000,000, of which $200,000 is 6 per cent cumula- 
tive preferred stock; par value of shares $10, full pald and non- 
assessable; 3,000 shares of the preferred stock are now offered at par, 
with a bonus of two shares of common stock. 

Robert Avery is President, and Vice-President Allan G. 
Macdonell, 63 Wall St., New York, is the fiseal agent. 

Nonantum Worsted Co.—Sold.—This property was sold 
ander foreclosure at Newton, Mass., on Feb. 28 for $199,500 
to 8S. Eugene Ames of Boston. 

Old Dominion Steamship Co.—Directors,—The following 
have been elected to the board: 

John Skelton Williams, President of the Seaboard Air Line; Samuel 
Spencer, President of the Southern Ry., and F. J. Kimball, Chairman 
of the board of directors of the Norfolk & Western. 

Mr. Spencer represents shares held by the late Collis P. 
Huntington. The Seaboard Air Line and Norfolk & West- 
= ere long been represented in the management. —V. 66, 
p. 

Patten Vacuum Ice Co.—New Enterprise —This company 
has been incorporated in New Jersey with $10,000,000 of 
authorized capital stock in shares of $100 each, of which 
$1,000,000 paid in has been subscribed as follows: Oak- 
leigh Thorne, $100,000; James B. Dill, $300,000, and Howard 
K. Wood, $300,000. 

Paterson & Passaic Gas & Electric Co.—Sce Gas Co. of 
Paterson.—V. 71, p. 1278. 

Pennsylvania Furnace Co.—Reduction of Stock.—The 
shareholders voted to reduce the capital stock from $3,000,- 
000 to $2,100,000.—See V. 72, p. 245. 

te oben Salt Manufacturing Co.—New Stock.—The 
shareholders will vote April 240n increasing the capital 

stock.—V. 71, p. 915 

Phoenix Consolidated Copper Co.—Listed in Boston,— 
The capital stock, consisting of 100,000 shares of $25 each 
$8 per share F omy in), has been listed on the Boston Stock 

xchange. The property consists of 2,520 acres of mineral 
land in Township 58, Keweenau County, Mich., formerly 
owned by the Phoenix, St. Clair and Garden City companies, 
John R, Stanton is President. 


Sherman-Worrell Fruit Co.—Stock Ofered.—This com- 
pany owns the fruit ranches at Newcastle, Cal., formerly the 
ey of Sherman Bros,; also their manufacturing busi- 
ness and their inventions ‘‘for the concentrating of ripe fruit 
into permanent solid form without preservatives or acids.” 
An advertisement says : 

The company is incorporated under the laws of New Jersey and its 
capital stock is $2,000,000, of which $700,000 is 6 rer cent preferred 
cumulative; par value of shares $10. To provide necessary capital, 
80,000 shares of preferred stock are offered at par. With each ten 
shares of prefe: five shares of common will be given as a bonus. 

Elisha B. Worrell, Boston, is President; Daniel F. Sher- 
man, Chicago, First Vice-Pres.; Robert B. Sherman, New- 
castle, Cal.; Second Vice-Pres,; Albert Scudder, Pemberton 
Building, Boston, Treasurer. 

Southern Car & Foundry Co.— Memphis Plant.—The 
“Railway & Engineerin: Roview” oer” “The Memphis 
Car & Foundry Works, located at Binghamton, a suburban 
town of am is, Tenn., will be put in operation the first 
week in March, The Southern Car & Foundry Co. bought 
these works about twenty months ago and put them in good 
shape for operations.”—V. 72, p. 148. 

United States Steel Corporation.— Incorporation.—This 
company on Feb. 25 filed articles of incorporation in New 
Jersey preparatory to carrying out the plan of J. P. Morgan 
& Co, for amalgamating the leading steel companies of the 
Central West. The company will be authorized to issue 
$150,000,000 of 7 per cent cumulative preferred stock, $450,- 
000,000 common stock and $800,000,000 of 5 per cent mort- 

age gold bonds. Of the authorized stock issues there will 
® reserved in the treasury $50,000,000 each of common and 
Preferred. All the $300,000,000 bonds will be used to acquire 
the Carnegie property, viz.. $160,000,000 to retire the $160,- 
009,090 bonds and $140,000,000, together with certain 





amounts of the new common and preferred shares, to pay 
for the capital stock. 

Thecompany will control the Carnegie Co., the Federal Steel 
Co., the American Steel & Wire Co., the National Tube Co., 
the National Steel Co., the American Tin Plate Co,, the Ameri- 
can Steel Hoop Co. and the American Sheet Steel Co., and 
possibly later on the Rockefeller ore and transportation in- 
terests and the American Bridge Co. A large share of the 
mining property owned or controlled by the Lake Superior 
Consolidated [ron Mines Co. '(the Rockefeller company) is 
already being worked by concerns identified with the new 
corporation. 

J. P. Morgan & Co. announce that the following amounts 
of new preferred and new common stock will be offered in 
exchange for each $100 stock of the old companies: 








New7% New 
pref. com. 
Federal Steel preoferred............2.seccerscccscceeseceee $110 only 
0. Ser ae aoes 4 $1074 
American Steel & Wire preferred.... “ 117 seie 
0. do. BOUIEGEK  cnnen sonudntoondcacanetee srenas 1024 
OE I veins once tccaceccnccecccacsscsae | |§©=AEE Fee: 
do. I in tc0c sndahacedd.cevcceetudhnaudous 84, 125 
National Steel preferred......... 125 é 
do. common........... case 
American Tin Plate preferred... 125 oda 
0. i icxcstucnadeccsaheansomnbecee 20 125 
American Steel Hoop preferred...... 100. nese 
0. common.......... smndednne > sande 100 
Amilercan Sheet Steel preferred 100 aise 
do. GUNN. na dncnstanctscacecsuuses oane 100 


**A's to the stocks of the last four companies, the aggregate 
amount of stock so to be offered was arranged with the prin- 
cipal stockholders of those companies, who have requested 
the distribution of such amount among the four companies 
to be made in the percentages as stated.” 

The present capital stock of the constituent companies (ex- 
cept the Carnegie C».) and the new stock to be issued in ex- 
change therefor are as follows: 





























-——-Preferred Stock.——~ 
a ew. 
Federal Steel Co..........00- $58,260,900 $60,444,363 
American Steel & Wire Co. 40,000, 47,600,¢ 
National Tube Co.....0..... 40,000,000 53,520,00 > 
National Steel Co........... 27,000, 33,750,000 
American Tin Plate Co .... 18,325,000 2#,5608,250 
American Steel Hoop Co... 00 14,000,u00 
American Sheet Steel Co... 24,500, 24,500,000 

















Totals...cc..s00 .«...+++-8217,085,000 .$261,722,612 $239,984,810 $299,720,627 

The remainder of the present issua of $100,000,009 now 
common and the same amount of new preferred (viz., about 
$188,000,000 preferred and $130,000.009 common) will be issued 
in part payment for the stock of the Carnegie Company, for 
consolidation expenses, etc. The interest charge of the new 
company will be $15,000,000; preferred dividend charge, 
$28,000,000. The annual earnings of the combined proper- 
ties, it is estimated, will aggregate about $100,000,000. 
The bonds of the constituent companies were shown Feb. 
160n page 341. The interest on these bonds (except the 
Carnegie bonds, which are to be retired) and on the 
$5,630,000 steamship bonds guaranteed by the American 
Steel & Wire Co. (if issued) will be deducted before the earn- 
ings of the United States company are computed; it is there- 
fore omitted from the latter’s statement of fixed charges. 

A syndicate has subscribed $200,000,000 to ensure the 
carrying out of the plan. A statement understood to be in- 
spired by those conducting the deal was published in the 
** Boston News Bureau” on Monday. It says in part: 

Some part of the $200,000,000 subscribed will be called up to make 
organization and to furnish what new capital may be required, not for 
itself pesmorny. but for the companies for which it will be responsible 
when it takes majority control. The unification of these iron and steel 
interests through ay | control in such a voluntary association as 
is the United States Steel Co. will make unnecessary the duplication 
of plants and the raising of a large amount of new capital. 

Instead of $150,000, or $200,000,000 of new capital for the de- 
struction of existing industries, $30,000,000 or $40,000,000 of capital 
may be paid in for their unification and harmonious operation and 
whatever expansion may be necessary for the sub-companies, each in 
its own field. We understand that the bankers may got during the 
next 18 months preferred stock at par for any money furnished and 
@ 100 per cent bonus in common stock. 

It — therefore, there will be no new securities to be 
absorbed by the public except as new money may be fur- 
nished and this new money will be less than would have 
— required had the companies gone into general competi- 

on. 

Properties to be Controlled.—Some idea of the vast interests 
included in the deal may be gained from the following un- 
official, though said to be trustworthy, statement: 

The company will own or control 78 blast furnaces, 149 steel works 
and 6 fint g plants. Thisincludes bar wills, structural steel and 

late mills, tin plate works, sheet mills and wire rod and nail mills. 

@ annual capacity in finished material is about 9,000,0 10 tons. 

The company own Lake Superior tron mines which produced 
last year nearly 11,000,000 tons of ore. [t has 18,300 coke ovens, 
70,830 acres of coal land and about 30,050 acres of surface lands in 
the coke region. Its lake fleet will number 66 vessels. When the 
Rockefeller ore and vessel interests are absorbed, which, it is said, will 

yoy Ae done later, the iron ore capacity will be increased about 

.000, tons a year, and the number of lake vessels by 59, making 
125 large ore-carriers in all. A conservative estimate of the number 
of mon employed by the company’s various interests puts it at 

The capacity of the 78 blast furnaces is stated as upward of 
6,500,000 tons of pig-iron a year, or half the pig-iron output 
of the United States in 1900. 

Circular.—An elaborate circular giving fall particulars re- 

arding the new company and the terms offered to the various 
interests concerned it is expected will be issued ina day or 
two. 








tc?" For other Investment News see Page 444, 
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Beports andl Documents. 





NORTHERN CENTRAL RAILWAY COMPANY. 





FORTY-SIXTH ANNUAL REPORT, FOR THE YEAR ENDING DECEMBER 831, 1900, 








BALTIMORE, MD., February 18th, 1901. 
To the Stockholders of the Northern Central Railway Co: 


The Board of Directors herewith submit their report for 
the year ending December 31, 1900, with such data relating 
to the lines embraced in your System as {will give a clear 
understanding of their physical and financial condition. 

The mileage of the System is as follows: 


Miles. 
Road Ownedl.............ccee ceccce ce: ebes cenccece Snsperbeneceness 145°41 
Livgs OPERATED UmpER “ConTRACT— 
Rockville a. gemma Railroad Company ... . = 
Shamokin Vall Valley 2 & dies... eee 
& Williamsport Railroai..........00.....--- es oe 70°50 
Einira & Lake Ontario Railroad.................. keonsace 99°6 
ToTAL MILEAGE OPERATED UNDER CONTRACT........-.-- 235°65 
ToTalL MILEAGE OPERATED......... Sabtaléuckhsbdtiabenen --- 3881°06 








GENERAL INCOME ACCOUNT. 
For THE YEAR ENDING DECEMBER a 1900, AND COMPARISON WITH 


























YeaR 1899. 
Ali Lines Operated Directly by the Northern Central Railway Oo. 
1900. 1899. Inc. or Dec. 
Gs&— 
From freight trafiic......... 6,029,321 75 6,457,65004 J. 571,671 71 
passenger traffic. .... 1,302,795 82 ieee ace 34 I. 79,631 48 
From express traffic.......-. 141,157 96 128,77245 J. 12,385 51 
From transportation 
Lidiliees _ lahiiegtieaaccieninanie 94,602 37 94,418 3 I. 184 05 
From miscellaneoussources 277,533 329,412 13 D. 51,878 41 
Gross EARWINGS........7,845,411 59 7,233,41725 JI, 611,994 34 
EXPExses— 
For maintenance of way 
and stractures............1,033,77608 904,93753 J. 128,838 55 
For maintenance of equip- 
itp enpcionesiioneenace 1,821,592 63 1,280,744 51 I, 40,848 12 
Fer conducting 
SE cei cemetncnee esneps anentong eae aee x Te ie 47 1. 39,849 po 
For general expenses....... 126,569 0 121,461 47 1. 5,107 5 
ToTaL EXPENSES....... 5,497,537 48 5,282,89398 JI. 214,643 50 
Net EaRwincs...... ooes 2,347,874 11 1,950,528 27 J. 397,350 84 
Zo which add: 
Interest on investments.. 539,22900 412,49567 JI. 126,733 33 
Interest oa ex- 
change, etc.............. 49,170 16 20,529 86 I. 28,640 30 
Interest on equipment... 20,154 44 32,100 30 D. 2,945 86 
ARE Gos proportion. o | 
‘ on oO 
lens in opieeting Mamira 
& a Div.... 12,640 07 66,983 08 D.53,343 01 
632,19367 533,10891 JI. 99,08476 
Gross ImCOME....... «=. 2,980,067 78 2,483,63218 I. 496,435 60 
From which deduct: 
Interest on funded debt.. 616,38500 754,05500 D. 137,670 00 
on 
and ground rents....... 15,466 39 21,365 09 D. 5,893 70 
Interests on car ck TE. -conninenenns Zz 19,265 08 
Rentale, weer 509,03581 436,533.88 I.72,501 92 
ein nenedncnanese 8,796 48 75,70800 JI. 13,088 48 
Bund y e dai ane 9,052 57 8,033 45 1. 1,019 12 
Extraord’y expenditures 
not ye! le 
to Capital Account..... 397,925 70 69,549 34 I. 328,376 36 
Advances to Ei 
RE. Co. 26,582 94 44,31031 D.17,727 37 
1,682,509 97 97 1,409,55507 JI. I, 272,954 90 
Mer {mCome............. 1,28 ,297,5' 557 61 81 1,074,077 11 L2 223, 480 70 | 
From this Net Income for mag ne ae soatooe> sgageraer ei 
the following amounte for the your egientid | 
Dividend of 3 per cent, paid July 14, 1900. $225, 543 00 
Dividend of 4 per cent, payable January 
De Mee ater aspedssstbonibioesbinssscbine 458,490 00 
—-—--——_ 684,083 00 
Maheves erancherses to meeneetinany mepentiiuse 
 Sornod annals apliithbin sib snide vous ok eovepecccscses O819,884 61 











Amount to credit of Profit and loss Dec. 31, 1899 
Profit realized from sale of stock ap 
GR a a Sees a eR 
Reduction in value of equip- 
ment. oorenr one 815,415 86 
Reduction in value of securi- 
tee sppinesbbntronnre’ 464,996 00 
cnr 3,280,411 86 


Amount transterred to credit of Profit and Loss......... 860,870 75 
Balance to credit of Profit and Lose Deo. 31, 1900...$3,345, 602 2 67 | 





$2,464,731 92 | 


H CAR TRUSTS. 


None of the series of Car Trusts sub-let by the Pennsy}- 
vania Railroad Company to this Company matured durin 
the year. & 
Cost of cars sub-let from Pennsylvania Railroad Com- 

pany under existing Oar Trasts..........----00-.0.s00e «+ --8183,269 59 
Pugments © account of the same “during seal 

Deine chins baSbet eres heeeensnee ss epeeeecbne ae ser 365 08 
Portion applicable to interest and othercharges 79.088 83 
Balanceapplicable to reduction of principal. ..$18,326 25 25 


Total payments account principal................ Susewse 


Amount of certificates outstanding December 31st, 1900, 
covering 270 cars sub-let to Northern Central Ry. Co... $164 936 25 


=== 
es 


18,326 25 





PERCENTAGE OF OPERATING EXPENSES TO EARNINGS, 


1900. 1899. Decrease 
70°07 per cent, 73°03 per cent 2°96 per cent. 





TONS, TONNAGE MILEAGE, AND FREIGHT TRAIN MILEAGE, 











Tons iranage “ares Train 

Moved, 98s 19. 
OO ebuneeosscesens 17,032,280 1,095.29 388 2, 753,527 
BR itbecncshstniecven evenck lp ,285, 927 1,132, 468,350 2 ,940,881 
ee 203,647 37,172,962 187,304 
Percentage of Decrease... 1°18 p.c. 3°28 p. oc. 6°37 p. 6. 
AVERAGE EARNINGS, EXPENSES, AND NET EARNINGS PER 

‘' MILE. 

—Per Ton Per Mile —*Per Freight Train Mile~ 

Ine. over Ine. over 

1900. 1899. 1900, 1899. 

Otis. Cts. Cts. Ote. 
Basnings iababioieil --.0°550 0-068 218°967 33-385 
—— ee 392 0°023 155°908 13-972 
Net earnings........ 0°158 \0°045 63°059 19°413 


* NoTe.—Train mileage Eapecsente mileage of freight and passenger 


trains only; all helping, shifting, or work train mile and mileage 
made by engines and cabooses without cars being excluded. 

The coal tonnage of the main line in 1900 was 5,616,290 net 
tons and in 1899 5,294,681 net tons,an increase of 322,609 
net tons. The total coal tonnage to Baltimore was 1,173,051 
net tons, an increase of 94,672 net tons. 

The coal tonna a0, of the Lykens Valley Railroad was 589,- 
254 net tons in 1 and in 1899 621,753 net tons, a decrease 
of 41,499 net tons. 

The coal tonnage of the Shamokin Division was 2,306,833 
net tons and in 1899 2,171,049 net tons, an increase of 1335,- 
784 net tons. 

The aggregate movement of bituminous coal was 3,517,203 
net tons, a decrease of 305,987 net tons, and of anthracite 
coal 4, 904, 959 net tons, a decrease of 125 935 net tons as com- 
pared ‘with the previous year. The tonnage of both classes 
amounted to 8,452,162 net tons, as against 8,884.084 net tons 
for the preceding year, being a decrease of 431, 922 net tons 
in the actual aggregate of coal transported, irrespective of 
the number of divisions over which it was moved. 

The amount of grain received at the elevators at Canton 









-- 18,456,050 bushels. 
-- 22,719,677 bushels. 


A decrease of..... cenmiraeubatiias same 4,263,627 bushels. 
The amount of in received at the local elevator No. 2 


in the city of Baltimore during the 

bushels, as against 2,019,852 bushels in 1899 
The principal items of tonnage, besides coal and grain, 

were lumber, iron ore, manufactures of iron and petroleum. 


Daal was 2,006,036 








PASSENGERS, PASSENGER MILEAGE, AND PASSENGER TRAIN 





MILEAGE. 

* Passenger- 

| Passengers Passenger Tram 
oved, eage. M leage 

ff aaa ee 4,321,459 59,520,774 1,657,000 
i wera eae ke ese 4,102,828 57,962,651 1,650,319 
i 
( Increase........ pocccovessece SLO OS1 1,558,123 6,681 
| Percentage of iNGr@Mse.........+« 5°33 p. o. 2-69 p. 6. 0°40 p. &. 











AVERAGE EARNINGS, EXPENSES, AND NET EARNINGS PEE 


| MILE. 

| Per Pass. Per Mile, --* Per Pass. ees Miie— 
Comps with . over 

1900, 99. 1900. 1599. 

| Ola, Ole, Ots. Cu. 
Zarvings....--0+enweee ee 4 Z, o-org 98°176 6°202 
| EXPCDBOB...-.00erecrnees 2024 81,0111 712°696 5-509 
| Net earnings..........-.0°165  D, 0-032 26°480 0-693 
| ger 


* Nore —Train mileage represents mBenge of fy by Sl and 
trains only: all helping, shifting, or work 
| made by engines and cabooses without cars being nh 
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GENERAL REMARKS, 


There was a slight decrease in the movement of tonnage, 
but by reason of the better rates obtained for the service 


earnin, 


your Company to discharge the so-called annuity of $90,000 
we: annum now paid to that State, by the payment of the 
| full amount of the principal of the debt, to wit, $1,500,000, a 


ings from freight traffic show a marked advance | formal tender of this sum was made to the State, and upon 


the the preceding year, the gain being $571,671 71. There | its refusal to accept the same legal proceedings were insti- 


over 


‘nts, the aggregate gain from all sources being $611,994 34. 
= was a eoterial increase in the expenses in Mainten- 
of Way and Structures, and as liberal expenditures 
were made in all departments the aggregate increase in ex- 
sg was $214,643 50, the result being an increase in net 


ated by income from investments and miscellaneous 
,so that the gross income for the year was $2,980,- 

967 78. After providing for the fixed charges, taxes, rentals | 
of leased roads and other liabilities, the net income was | 
$1,695,483 51. Against this there was charged the cost of | 
additional tracks and sidings, interlocking apparatus and | 
other facilities necessary to accommodate your increasing | 
pusiness, and the premium paid on the redemption of the 
drent on your Baltimore terminal properties, aggre- | 

ting $397,925 70. This left a balance of $1,297,557 81, and 
after paying the regular dividends of seven per cent, 
amounting to $684,033, there remained a surplus of $613,- 
§24 81, which was transferred to the Extraordinary Expend- 
iture Fund and will be applied toward the comple- | 
tio of your terminal improvements at Baltimore and | 
other expenditures not properly chargeable to Capital | 


ount. 

athe $300,000 set aside out of Income Account for 1899, as | 
an Extraordinary Expenditure Fund, was, with the excep- | 
tion of a small outlay for right of way, expended in the | 
completion of the hay warehouse on Monument Street and | 
the large storage warehouse at the foot of Bond Street, 
Baltimore, and in the extension of two freight sheds from 
Monument to Centre Street, in that city, which furnish 
greatly improved facilities for the handling of traffic at Cal- 
yert Station. 

The Capital Account was increased during the year by the 
sum of $370,000, being the cost of additional real estate pur- 
chased for terminal facilities, at Canton, Baltimore. With 
the view of placing the valuation of the equipment upon a 
thoroughly conservative basis, the cost of the same was re- 
duced on the Balance Sheet by the sum of $815,415 86. This 
item, together with the reductions made in the,value of | 
your Elmira & Lake Ontario Railroad and Mineral Railroad 
& Mining Company stock, was charged against the pre- | 
mium received from the issue of additional capital stock, 
the balance thereof being credited to Profit and Loss Ac- 
count. 

In accordance with the action of the stockholders at their 
last annual meeting and at the special meeting held on the 
27th of April last, the authorized amount of capital stock 
was increased to the sam of $12,000,000 for the purpose of 
providing funds to pay for $1,126,000 six per cent bonds of 
your Company which matured April 1st and $2,804,000 six 
per cent bonds which matured July ist, 1900. and for other 
corporate purposes of the Company. In pursuance of the 
authority conferred upon the Board of Directors an allot- 
ment of stock was made to the stockholders on the third 
day of April, 1900, of one-third of their then holdings, at 
the price of $70 per share, under which 50,098 shares were 
issued. For the purpose of acquiring interests in other 
transportation companies a further issue was made of 28,787 
shares, so that at the close of the year the outstanding stock 
was $11,462,400. A reference to the list of securities owned 
by the Company will show the interests acquired, and the 
result of the investments thus made has been quite satis- 
factory. 

The bonds above referred to were paid at maturity, and 

the Balance She+t shows this reduction in the funded debt 
and also the increase in the capital stock. 
: The bonds of the Union Railroad Company of Baltimore, 
in which your Company isa large shareholder, amounting 
to $600,000, having matured and been paid off May 1, 1900, 
there is now no funded debt on that property. 

Since the adverse decision of the Court of Appeals in the 
litigation with the State of Maryland as to the exemption of 
= property from taxation under the Act of 1880, the case | 

been taken by your Company to the Supreme Court of 
the United States upon a writ of error. With the view 
also of securing a judicial determination of the right of 


also a satisfactory increase in the passenger and other re- | 


rating earnings of $397,350 84. These earnings were aug- | 


tuted on the thirty-first day of May, 1900. A decision hav- 
ing been rendered by the lower court adverse to your Com- 
| pany, an a has been taken to the Court of Appeals of 
| the State o ryland, 

In accordance with the terms of the Consolidated General 
Mortgage, the amount of bonds outstanding thereunder was 
reduced July 1st, 1900, through the operation of the Sinking 

| Fund, by the drawing of $165,000 of the securities issued 
under Series A and B of that mortgage. As the proceeds of 
the stock allotted to the shareholders were not sufficient to 


| entirely meet the bonds which matured April ist and July 
| Ist last, hereinbefore referred to, $200,000 of the four and 


one-half per cent Series E bonds, secured by the Consoli- 


| dated General Mortgage, were sold to provide the necessary 


additional funds 

The work of renewing the bridges and trestles was fur- 
ther continued during the year on the various divisions, 992 
feet of steel and other permanent bridges being substituted 
for lighter structures. The most important renewals were 
on the Baltimore, Elmira and Canandaigua Divisions, where 
four steel deck and half through girder bridges, respect- 
ively 171, 263, 206 and 119 feet.in length, were built to replace 
bridges of less substantial character. 

There was a net increase of thirteen and one-half miles 
of company tracks and sidings. There were 5,985 tons of 


| new steel rails and 219,081 cross-ties used in repairs and re- 


newals, and additienal sections were ballasted with stone 
and cinder. 

Eight locomotives, having been sold or condemned, were 
replaved by standard power. Two aew combined passen- 
ger-baggage cars, two new baggage-mail cars and three new 
baggage-express cars were built to fill vacancies in the pas- 


| senger car equipment. Three hundred and sixty-eight 


freight and five cabin cars were built to replace vacant 
numbers and two cabin cars were built to increase the 
equipment. 

In pursuance of the pension scheme approved by the 
shareholders at their last annual meeting, Mr. E. S. Young, 
Division Ticket Agent of the Baltimore Division having 
been retired as of January ist, 1900, Mr. E. S. Harrar was 
appointed Division Ticket Agent for the entire line. Mr. 
G. W. I. Ball, Chief Conveyancer having also been retired 
through the operation of the Pension Fund, the office was 
abolished and that of Assistant Real Estate Agent created 


| in its stead, Mr. B. W. Carskaddon being appointed to the 


latter position. 

In accordance with the amended organization, Mr. P. B. 
Prince and Mr. George Stuart Patterson were appointed 
Assistant Solicitors}February ist, 1900. 

Mr. Holmes D. Ely, who had been appointed January Ist, 
1900, Superintendent of the Voluntary Relief Department, 
vice Mr. J. A. Anderson retired, having died suddenly May 
25th, 1900, Mr. Spencer Meade was appointed Superintend- 
ent July 1st, 1900, to fill the vacancy thus created. Mr. 
Matthias Homer was appointed Assistant Superintendent of 


| that Department on the first of January, 1900. 


Mr. C. A. Preston was appointed July 1st, 1900, Superin- 
tendent of the Elmira and Canandaigua Division, to fill the 
vacancy caused by the transfer of Mr. Meade. 

Mr. G. W. Creighton, General Superintendent of your 
lines, having been transferred to the General Superintend- 


| ency of the Buffalo and Allegheny Valley Division of the 


Pennsylvania Railroad, Mr. W. Heyward Myers was 
appointed August ist, 1900, to fill the vacancy thus 
created. 

Under the provisions of the Pension Department there 
were 91 employes on its rolls December 31st, 1900, and the 
compensation paid during the year amounted to $18,439 06, 
being well within the sum of $20,000 approved by the share- 
holders for that purpose. 

Your Board desire to express their acknowledgment of 
the fidelity and efficiency shown by the officers and em- 
ployes in the discharge of their duties during the past year. 


By order of the Board, 


A. J. CASSATT, 
President. 





The Financiai Review (Annual) published at the office 
of the COMMERCIAL AND FINANCIAL CHRONICLE is now ready. 
Itis a volume of some 300 pages, including a copy of the | 

TORS’ SUPPLEMENT bound up with it. It is an invalu- | 
able book for refereace throughout the year. 

Some of its contents are as follows: 

Retrospect of 1900, giving a comprehensive review of the 
business of that year, with statistics in each department, finan- 
cial and commercial. 

Bank Clearings in 1900, with comparisons for 29 years. 

Record of Tran: actions onthe New York Stock Exchange in 
each of the past 10 years, 

Listings on the New York Stock Exchange. 

mang rates by months for past seven years on all classes 
oans, 

Weekly Bank Statements in 1900, 


Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years. 

Exports and Imports for a series of years. 

Foreign Exchange—Daily Prices in 1898, 1899 and 1900. 

Government Bonds—Monthly Range since 1860. 

State Bonds— Record of Prices since 1860. 

Railroad Bonds and Stocks—Monthly Range of Prices for 
five years, 

Investors’ SUPPLEMENT—Description of Railroad and 
Industrial Securities, Record of Earnings, Dividends, Opera- 
tions, ete. 

The price of the Review is $2. 

William B. Dana Co., 7644 Pine Street, corner Pearl Street, 
New York. 

Copies may also be had from P. Bartlett, 1664 Monadnock 
Block, Chicago; Edwards & Smith, 1 Drapers Gardens, 


Crop Statistics for series of years. . London, 
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Spanish River Pulp & Paper Co.—é&tock Offered.—This 
company, which proposes to build extensive polp mills on 
River in the District of Al, 


the mma (New Ontario), 
a, is ey | for subscription through the Trusts & 
Guarantee Co. of Toronto $150,000 of 7? per cent cumulative 


preferred stock at par, three shares ($300) of ‘‘full-paid” 
common stock to be given as bonus with each two shares 
($200) of preferred. The authorized capital stock is $1,500,- 
000, of which $1,000,000 is common. The provieional direct- 
ors, it is said, have taken half the preferred stock. The 
company has received valuable concessions of lands eontain- 
ing timber for making paper pulp from the Government of 
Ontario. The President of the company is W. J. Sheppard, 
of Waubauthere, and the Vice-President is M. J. Dodge, of 
New York, holders of the same offices respectively in the 
Georgian Bay Lumber Co. 


Standard Typewriter Co.—Mortgage.—This company has 
been organized with an issue of $550,000 first mortgage six 
_¥e cent 40-year gold bonds, dated Jan. 1, 1901, interest J. & 

+» $875,000 of income mortgage bonds, and $1,000,000 
common stock, The company was organized under the laws 
of New Jersey about Jan. 1 to take over the business, prop- 
erty and effects of the Manhattan Typewriter Co. (V. 70, P. 
1294), The company owns an extensive factory in Newark, 
covering a city block. Nearly all the Manhattan securities 
have been surrendered in exchange for those of Standard 
Co. — W. Wilson, 96 Broadway, is President.—V- 70, 
p. 1 


Steel-Tired Wheel Co.—Eztra Dividend.—An extra divi. 
dend of 3 per cent has been declared on the common stock, 
payable at once. This is in addition to the regular dividend 
of M4 yd cent also declared, payable on the same stock in two 
equal inttalments on April 15 and Uct. 15 to holdera of rec- 
ord on March 29 and Sept. 29, respectively. The common 
stock authorized is $2,000,000; preferred 6 per cent, $2,000,- 
000. The amount outstanding is less than $2,000,000 of the 
common and less than $1,500,000 of the preferred. The ee 
ferred has received its 6 per cent per annum regularly (J. & 


J.); dividends on the common stock aggregated 6 per cent | y 


in 1900.—V. 66, p. 185 


Telephone Telegraph & Cable Co. of America.—Execu- 
tive Commitice.—At the meeting of the board of directors re- 
cently the following were elected as members of the Exec- 
utive Committee : 

Elberton R. gy Oakes Ames, Daniel U’Day, Frank Tilford, 
William J. Latta, M. Biter, Charles W. Morse. 

H R. Wilson was elected Vice-President, and as such 
is ex-officio a member of the Executive Committee. The 
presidency will not be filled until certain negotiations now 
under way are concluded.—V. 72, p. 343, 187. 


Tennessee Coal, Iron & RR. Co.—Bonds.—The company is 
reported to be contemplating an issue of bonds to provide for 
im ts and the other needs of the property. The 
amount of the issue is said to be undetermined as yet, but 
may be between $8,000,000 and $5,000,000.—V. 72, p. 187, 92. 


Union Switch & Signal Co.— t.—The report for the 
year 1900 shows gross earnings $1,690,319, against $979,320 in 
1899; net over disbursements, including interest on bonds, 
$389,913, a $146,625; dividends paid, $79,726; balance, 
$310,187. Total surplus Dec. 31, 1900, $339,741.—V. 70, p. 636, 


United Telephone & Telegraph Co.—Acquisition.—The 
company, it is stated, has @ controlling interest in 
the $200,000 stock of the Independent [Telegraph & 7] Tele- 
phone Co. of Lancaster County, Pa.—V. 71, p. 713. 


Utah Sugar Co.—Stock Dividend.—A special stock divi- 
dend of 35 per cent bas been declared, raising the outstand- 
ing capital stock from $735,000 to $992,000. e “Salt Lake 
Tribune” quotes a director as saying that it is expected to 
continue paying a quarterly dividend of 3 per cent, notwith- 
standing the increase. 

Vingiete Covetins Chemical Co.—The company is re- 

ried to have purchased, through Irwin & Co. of Phila- 
veiphia, at $180 a share, 5,700 shares of stock, a controlling 
interest, in the Charleston Mining & Manufacturing Co., 
which owns, it is said, 2,700 acres of phosphate land located 
in Charleston, Berkeley and Colleton counties, South Caro- 
lina.—V. 69, p. 232. 











—C, L, Hudson & Co, have issued a special circular on the 
American Bridge Company, being circular number 6 on New 
York *‘Curb” Securities. The lar contains names of 
properties and plants To ey board of directors, executive 
committee, etc., and the t facts relating to the affairs of 
this corporation, with recent late quotations. 

—Seott & Stringfellow, of Richmond, Va., have issued a 
supplementary circular on the Chesapeake & Ohio Railway 
Co., correcting certain criticisms and giving further data 
of interest. 

~—Simon Borg & Co. advertise on page viii, a list of invest- 
ment offerings consisting of first mortgage railroad bonds 
and several issues of State securities. 

— Farmers’ Loan & Trust Company will pay dividends on 
A of securities, list of which will be found in another 

umn, 





en 
The Commercial Times, 


COMMERCIAL EPITOME. 
Fripay Nieut, March 1, 1901, 

The feature of the week has been the consummation of the 
deal consolidating large interests in the iron and ste] trade 
into the United States Steel Corporation. Business in iron 
and steel has been reported fairly brisk, the trade by 
freely in anticipation of requirements, and prices have shown 
a tendency to harden. Reportsfrom the dry-goods 
have noted some improvement in business; still the demang 
particularly for cotton goods, has not been satisfactory i 
the season of the year. In other lines of merchandise the 
condition of business has been reported as fairly good, with 
the outlook promising. The war revenue reduction bill has 
been agreed upon in conference and allows for a reduction in 
taxation, it is figured, of between $41,000,000 and $45,000,000, 
Crop news from the winter-wheat belt has been generally 
favorable, and advices from the South indicate that prepara. 
tions are being made for the planting for a large cotton crop, 

Lard on the spot has had a limited sale for export, but un- 
der moderate offerings prices have sagged, closing quiet at 
7°70c. for prime Western and 7°40c, for prime City. Refined 
lard has gold slowly, and prices have weakened to 7:85c, 
Speculation in lard for future delivery has been quiet, but 
under moderate offerings, prompted by prospective large 
supply of hogs, prices have been easier. The close wag 
quiet, 





DAILY OLOSING PRICES OF LARD FUTURES. 


Mon. Tues. Wed. Thurs, 
785 7°75 7°77 ite = 
cocce 7770 


Pork has sold slowly, but grices have been well main- 
tained, closing at $14@14 75 for mess, $15 50@16 for family 
and $14 5(@16 50 for short clear. Cut meats have been quiet, 
exclusive of a limited export business, clcsing at 61, @61/c, 
fcr pickled shoulders, 914@93{c. for pickled hams and 73@ 
834c. for pickled bellies, 14@10 lbs. average. Beef has been dull 
and unchanged at $3@8 50 for mess; $9@10 for packet; $10@ 
11 50 for family, and $14@15 50 for extra India mess. Tallow 
has sold slowly and prices have weakened to 43{c. Stearines 
have been in fair demand and steady, cl at 734c,@8c. for 
lard stearine and 7c. for oleo, Cotton oil closed fairly 
active and steady at 2914c. for prime yellow. Butter has had 
a moderate sale at steady prices, closing at 15@23%c. for 
creamery. Cheese has been in fair demand and steady at 94@ 
1244c. for State factory, full cream. Fresh eggs have far. 
ther declined, closing at 17c. for choice Western. 

Brazil grades of coffee have been active. Sentiment gener- 
ally bas turned favorable to the market, despite large sup- 
plies present and prospective and on free buying prices have 
advanced. Advancing rate of sterling exchange in Brazil 
has been considered an important bull factor. The close 
was steady at 75gc. for Rio No. 7. West India growths have 
been in fairly active demand and firm at 9c. for good Cucuta. 
East India growths have had a moderate jobbing eale at 
steady prices. Speculation in the market for contracts has 
been active on general buying and prices have advanced. The 


close was steady. Following were the closing asked prices: 

March.......... 6256, | July....00- sone 6°456. | OCt....220e-nee- €'55¢. 
MAY ..c0cseccces 6°350, | AUZ.conccvessee 6°500. | Deo .........-.. 6°708. 
JUNC... ..-200-- 6°406, | Bept...cccce---- 6°50e, | Jan,..........- “706. 





Raw sugars have been freely offered and sales have been 
at lower prices, closing quiet at 43-16c. for centrifugal 96- 
deg. test and 35{c, for muscovado 89-deg. test. Refined 
sugar has been dull and unchanged. Other staple groceries 
have been steady to firm. 

Kentucky tobacco has continued in fair demand and steady. 
Seed leaf tobacco has had only a limited sale, but prices 
have held about steady. Sales for the week were 1,350 
cases, as follows: 200 cases 1898 crop, Wisconsin Havana, 
18c,; 400 cases 1899 crop, Wisconsin Havana, 12@14c.; 300 
cases 1899 crop, Zimmers, 14@15c.; 850 cases 1899 crop, 
Pennsylvania seed, 114¢@12%4c., and 100 cases 1900 crop, 
Connecticut Havana, forced sweat, 40@65c.; also 500 bales 
Havena at 4°@60c. in bond and 150 bales Sumatra at 80c.@ 
$2 00 in bond. : 

Straits tin has been quiet and easier. Large shipments 
from the East bave had a weakening influence. The close 
was dull at 26°50@26°75e. Ingot copper has been quiet and 
unchanged at 1%c. for Lake. Lead has been steady at un- 
change yee, closing at 48714c, for domestic, Spelter bas 
weakened to 3'92144@3'9744c, Pig-iron has had a fair sale at 
steady prices, closing at 13@16'50c. for domestic. : 

Refined petroleum has been unchanged, closing at 7‘95c.;in 
bbls., 5°40c. in bulk and 9c. in casee, Naphtha unchanged st 
9'55c. Crude certificates have been neglected, Credit bal- 
ances have been steady at $128. Spirits turpentine quiet 
and unchanged at 41@414c. Rosine have not changed, 
closing at $1 60 for common and good strained, Wool has 
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of securities, list of which will be found in another column. 





dividends on a number | h 


ad a moderate sale, but at prices favoring buyers. Hops 
have been quiet but prices have held fairly steady. 
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COTTON. 
i Cotton Statistics» week Feb. 22, page 448. 
| cree Bom FRIDAY a March a 1901. 
VEMENT OF THE CROP, as indicated by our telegrams 
barter South to-night, is given below, For the week ending 
- ng the total recei have reached 124,599 bales, 
ost 122 bales last week and 125,640 bales the previous 
week, making the total receipts since the 1st of Sept., 1900, 
017 bales, against 5,506,026 bales for the same period of 
sO, showing an increase since Sep.1, 1900, of 381,91 bales. 

















“Fusipis ci— | Bat. | Mon. | Tues. | Wed. | Thurs. | Pri. | Tova. 
Gqreston.....-| 3,994, 7,073, 7,485) 9,222] 8,817 5,131, 30,722 
fab. Pass, £0. ..---- | ial <ieaae deinata 498] ..... -| 498 
gevOrieans...| 6,058 6,335) 9,713) 4,527) 9,563 2,885, 39,681 
Giieeee-----| 64 87, 274) 523) 14) 320/ 1,282 
pepancola, &0.| ------| ------ a seeees| 2,079) 3,650) 5,729 
gprannal.-----| 3,029 3,526, 3,515) 3,039] 8,782) 2,327 19,218 
pramsw’k, 0.) .-.---|  .----- oo ee 2,363} 494 3,357 
quarleston..... 625, 150, 121 1} 430 601 1,923 
PRROVAL&O.| wo----| sennee| swerve] sevens 51) «+... 51 
qumington....| 287| 403, 417) 207/901) 856) 2,461 
| 
Wash’ton, &C.) --.--.| ee er re | eeeees |” ewe 
gortolk...-----| 1,088 435, 655) 341) 2,500, 314) 5,333 
pytNews, &0.) ..----| ------ | snenee bs salute | Yo | 168 





peer seecee| cencee] 208} 976) 1,274 
28} 25, 256 ......| 504 


rot this week 16,350 20,161 24,995 14,883 29,847 18,863 124,599 
Thefollowing shows the week’s total receipts,the totaisince 
gept,1.1900, and the stock to-night, compared with last year. 
—— | 1900-1901. | 1899-1900. | Stock 
Recetpts ¢ This Since Sep.| This | Since Sep. 
March 1. | week. | 1, 1900. | week. | 1, 1899. 


i ail | ewe 














1901. | 1900 








; im... 30,722)1,616,246| 23,819|1,560,598, 191,689) 144,231 
gab.P.,d0. 498! 37,425, 447) 65,851) ey 

SewOrleans 39,681 1,930,206 56,795 1,507,858, 354,829 374,212 
Mobile...-..| 1,282) 108,218, 1,697) 171,769] 25,121, 18,995 
Prsoola,ée.| 5,729 123,007, 6,082! 119,325 ie 

favannah...| 19,213 870,741| 30,809| 931,740) 76,100) 141,141 
Brwick,&0., 3,357; 85,226) 1,293) 91,041 1,087; 4,727 
(harleston..| 1,928) 202,090, 9,791) 229,259} 9,671, 34,925 


| 


P.Royal,&c. 51 oS ) 1,214 ove owes 
Wimington., 2,461) 232,876) 1,398) 248,770 4,901; 14,778 
Wash’n, &C.| .-.... 522 5 776 ee 

Sorfolk ..... 5,333) 317,880) 12,883) 340,098) 20,832; 39,913 
Pport N., do 168; 31,419) 1,255) 24,868) _ ...... 8,167 


New York.... 8,355) 98,787 4,876) 34,525 141,640} 135,908 
Boston....../ 4,038) 168,730 4,547| 68,940) 75,000} 37,000 
Baitimore..| 1,274) 47,573) 1,011) 71,154 7,824) 13,823 
Philadel.dsc., 504) 16,209 998} 38,2340 2,816 7,981 


Totals......'124,599|5,888,007|157,686'5,506,026| 911,510! 975,801 


Inorder that comparison may be made with other years, 
wegive below the totals at leading ports for six seasons. 


Receipts at—| 1901. 1900 1899. 1898. 1897. 1896. 



































Galves’n,&o.| 31,220] 24,266 15,161} 30,774) 24,172, 12,690 
New Orleans} 39,681; 56,795| 28,724) 57,092) 29,424| 27,197 





























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the named, We add similar figures for 
New York, which are _ red for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 


| ON SHIPBOARD, NOT CLEARED FOR— 


Ger- | Other | Coast- 
Britain Fr'nee| many. For’gn| wise, | Totat. 


New Orleans.| 13,340| 5,150| 8,479| 9,510! 1,632] 38,131 316,698 
Galveston ...., 21,432|28,183/12,216| 5,104) 6,237) 73,173 118,517 























Savannah ....| ,300| 2,300 4 

Charleston ... 125 9,546 
Mobile.... } 21,121 
Norfolk.......| ° ° 000; 7,800 13,032 
New York....| 1,000) -..... | | | 2512) 139,128 
Other ports. | 6,000) ......| 4,000 ...... t celien | 10,000} 81,628 








Total 1901..| 46,592/33,333 24,737 |16,084 17,294/133,040| 773,470 


Total 1900..| 79,21229,889| 87,645  /|21,521/218,267| 757,534 

Total 1899..| 34.652/13,056) 46,901 |27,412/122,021) 673,905 

Speculation in cotton for future delivery has continued on 
a moderate scale only, with the undertone still unsettled, 
Outside speculative interest shown in the market has been 
small pending developments; consequently the operations 
have been confined largely to transactions by regular traders. 
Thetwo principal factors operating against each other are 
the demand versus the crop movement. The takings by 
American spinners to date show a considerable shrinkage as 
compared with the same time last year, leading 
many of the trade to believe that they are working 
on very moderate stocks. On the other hand, however, 
while the demand for cotton goods shows some improvement, 
natural at this season of the year, it is far from satisfactory, 
and this, coupled with the prices realized, appears to fix 
more firmly the disposition among spinners to operate ona 
hand-to-mouth basis. Advices from the Continent also have 
continued to report quiet trade conditions. English spin- 
ners, however, feel the influence of the improved demand in 
India, and are having a fair trade. The crop movement, 
owing to small port receipts, has continued light and South- 
ern holders, aside from limited offerings from the Southwest 
of the lower grades of cotton, have continued to hold firm. 
Advices received from the South indicate that preparations 
are being made for the planting of alargecrop. To-day 
there was a lower market. Liverpool advices were disap- 
pointing, the interior towns showed much larger stocks than 
last year, and the movement of the crop in the interior was 
fairly full, all of which prompted selling, largely to liquidate 
long contracts. The close was steady at a decline of 7@17 
points for the day. Cotton onthe spot has been quiet, closing 
easier at 9 3-16c. for middling uplands. 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 














PURE... cctmudnc dttnnsecens G. 14g on | Strict Good Mid. Tinged.c. 3), on 
“iddiing Pair.............. %0n| Good Middling Tinged..... Even 
strict Good Middling...... son | Middling Tinged....... «.--- off 
Good Mid -sseeeess-eeee 51g 00 | Strict Low MiddlingTinged 4% off 
strict Low Middling....... 31g off | Middling Stained........... off 
Low Middling............... - Ty off | Strict Low Mid. Stained... 1. off 


Strict Good Ordinary...... off | Low Middling Stained..... 14s off 
Good Ordinary.............llig off 

On this basis the official prices for a few of the grades for 
the past week—-Feb. 23 to March 1—would be as follows. 














































































































Mobile......| 1,282} 1,697} 3,470| 4,915| 5,632) 2,136) _ UPLANDS. Sat. | Mon|Tues| Wed| Th. | Pri. 
Savannah...|; 19,218) 30,809 8,178) 20,895; 12,715) 14,893 good Ordinary.............-... 856 | 833q | 83: | 84 8346 | 8lg 
(Qhas'ton, &o} 1,979) 9,791) 1,517) 6,333) 3,153) 3,328 | Low Middling.............0000«/ 8181¢ 8'3,,/ 813;,/ 8% | Bide.) 8% 
Wim'ton,&c| 2,461; 1,408 761} 3,374) = 2,613) 1,745. | SIAM G  --o>-nnnn-nene~eoeee ariel Sete | oe gare | Qee | gue 
Norfolk.....| 5,333] 12,883 = 8,949 4,237 — “iiddling Pair............ ......|10%8|10 '° |10 "* |101;¢ |10 |" | Gite 
5, News, &o. 168} 1,255 2 455} 1, 
Allothers...| 23,257) 18,787, 24,308} 23,703| 13,765| 11,239| _ GULF. Sat, sca nse Wed) Th. ew 
nich cemaaal ak cael cael ae Sx ong | 200d Ordinary.....cc.seenc----/ 89:6 | 8716 | 8716 | S48 | 8%1g | 8% 
Tot. this wk. 124,599) 157,686) 91,128) 150,717) 95,266) 85,286 | Cow Middling........20..-..-.. 93; | S116 | O16 | a9 | 9116 | 7 
Since Sept. 1'5888,007/5506,026|7259,516)7519,177 6035,47514545,497 | SiGdIE.. -----anee--enne-nonne 318. 9346) Oise! S7e" | 333, gue 
The exports for the week ending this evening reach a total | “dling Fair..........---.---- ae me Bw a at nh 
of 126,682 bales, of which 46,077 oe ~ oe STAINED. | Sat. | Mon|Tues| Wed| Th. | Fri. 
to France and 70,852 to the rest of the Continent. Belcw goog eM) Lome 
: | Ld | 1 | 
wethe exports for the six days and since Sept. 1, 1900. __| SAtaiing..vec-wns| a | BN | Ge | guage) om | gute 
Ending 5 \ . Strict Low Middling Tinged...| 9 | 8% | 8% | 8l5.¢) 87% | Sl3ig 
poverty | Meopctied ton | rem Oe rte to | Good Middling Tinged.......-. | 9% | 9% | 9% | im] 9% | Og 
from— | Great France| Oonts-| Total) Great |p ..,| Contt-| a4, The quotations for middling upland at New York on 
Brit’n. nent. | Week. | Britain. _nent. |__| Mch. 1 for each of the past 82 years have been as follows. 
Gaiveston.....| sesese| ceeeee| 6,820) 4,220) 680,177/216,425) 863,563) 1,240,470 | 19OL....6. 931g | 1898....0. 9314 | 1885....6.117:¢ | 1877....0.12%9 
Gab. Pass, &0..| 2.0...) ese] seeee. cet pen | neces 20,470) 20,470 | 1900..0000 971g | LIVZ..n000 Tig | 1984......10% | 1876...20012%% 
New Orieans..| 8,680} 9,832] 25,867| 43,369] 630,840/246,413| 489,543/1,340,796 | |899.--00e 6916 | 1SPL..n00e 9 = | 198S......103)4 | 1875......16% 
5g | L89B..n0n0 Gig | 1890......115;4 | 188Z......11y¢| 1874......16 
Mobile......... | sevese] seeeee| coeee e] eseeee 28,833) ...... 19,000) 48.528 | 1397----"- 7716 | 1889. wace103;g | 1881.-.0--l1%@ | 1873......20% 
Pensacola..... | 8,100) ..... 2,150, 6,260) 47,312) 12,831} 44,007) 103,550 | (396__.__. 71314 1888......1025 | 1880......131)4 | 1872......22%4 
Savannan......| 8,855)... 15,670, 19,625) 162,085] 28,898; 400,802) 576,736 | 1895...... 5916 | BESZ once 9%1¢ | 1879...... 9139) 1871......15%8 
Branswick....) 4,881) ©...) ss... 4,381} 42,948) ...... 12,606, 64,051 | LS94...... 753 | 1886...00. 87 | LS78.....10% =| 1870...000227%8 
Charieston....) ...... sects] ecccce| cacces 60,673) ...... 66,656; 136,329 MARKET AND SALES. 
Port Royal...) ..... mi gnast : Ghaael “axtane i Gees ar - — = ———_____— 
Wilmington...| ...... caval saabael Atnaad 84,590] ...... 182,461} 217.051 quien tienen] Fururss |24428 OF SroT & CONTRAOT. 
Morfolk........| ....0. ceees:| 9,800) 2,600) 1,680)... 6.244, 6,083 | ‘Grose. MARKET | we | Gon. : 
SI ER eee See 18,839] ...... 3,950} 22,289 | CLOSED. | port. | sump.| tract. | Totas. 
a seat 10,631] 421) 18,288] 24,340) 145,163] 15,671) 130,116] 290.949 tn ee aia a 
ae La ee ee 12,777} $64,000) ...... 1,753] 255,753 | Saturday .. Steady at lye ’riysteady.| .... aia 
Baltimore... oe ere 2,875} 4,786) 59,249) ...... 82,817} 92,006 re conn Se at 48 ve ~~ Saeon oo as 7,700 738 
Philadeiphia..| 120 8,660) ...... 901] g.06n | Taeeey eT i a on —— 
Wednesday at lig adv.. Quiet........)  .... ~~ oar 16 
ManFran..&e.| 622) ......| 2942) 2,004) 9,840) ......) 1747) 20,711 Thure.tay..\Quiet at 116 de0.Quiet........| -...| 620) 1,500) 2,110 
Total........| 46,077] 9,768) 70,862] 126,682|2,201,147|514,680|1,785,764 4,451,050 | Friday ...../Dull at oer sannne| as+| 780) 2,200) 2,980 
Total, 1890.00 '115,203) 17,880! 86,601'219,914! 1,581,970680,736)1,020,681'4,002,845 | Total.....! ...-.-0-ccsse-seslenesenceseccre! —....! 3,786)11,400/15,186 
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At THE INTERIOR TOWNS the movement—tha 
for the week and since a 1, the shipment for he 
week and the stocks to-night, and the same items for th 
corresponding period of 1899-1900 —is set ont in detail hee 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Foreign stocks, as wel! 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 

ch, 1), we add the item of exports from the United States, 

cluding in it the exports of Friday only. 
726,000 630,000 1 738,000 1,203,000 
Stock at Londen. nn. “11000-34000” 10,000" 4,000 
Total Great Britain stock. 737,000 633,000 1,795,000 1,207,000 
Hamb 15,000 — 19,0 


219,000 K 441, 


30-8 .@08-L 
88-8 SIL8 
06 @18.8 


£0-8 @O8-L 
PL-8 @68-L 


PI-6 @28-8 
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4,000 
169,000 
000 





Stock at Trieste ....... ...----. 
Total Continental stocks. . 
Tetal Euro; stocks.... 

India cotton afioat for Europe 

Amer. cotton afloat for E’rope. 

Brazil,&c., afit.for E’pe 











a ll a TL a 
1,292,200 2,768,200 1,992,30€ 

25,000 117,000 0, 
563,000 442,( 557,00¢ 
8,00€ 40,¢ 46,00€ 
d dria, Egypt... 1 200,000 273,000 255,000 
Stock in 1 India 4 351,000 500,000 290,000 
Btock in 1 9 10 975,801 795,926 1,187,068 
Stock in U. 8. interior towns.. 683,597 481,313 453,441 488,844 
United States exportseto-day.. 27,583 20,249 26,759 24,607 
Total visible supply .......4,047,890 3,952,563 5,416,326 4,890,819 
Of the above, totals of American and other descriptions are as follows’ 


Liverpool stock.........bales. 641,000 520,000 1,668,000 1,077,000 
Continental stocks...... ...... 460,000 632,000 924,000 751,000 
ri urope... 368,000 569,000 442, 57,000 

1 es. 911,510 975,801 795,926 1,187,068 
United States interior stocks. 683,597 481,313 453,441 488,844 
United States exporteto-day.. 27,583 20,249 26,759 24,607 
American............ 3,091,699 3,198,363 4,310,126 4,085,519 


Total 
Basi Indian, Brasil, dc.— 

Liverpool stock hes, 110,000 117,000 126,000 
London 10, 4,000 
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Dontinental 
India afioat for ee a 
Alexandria, a, 
exan: jose 
Stock in Bombay, India....... 
Total East India, &6......._ 956,200 754,200 1,106,200 805,300 
Total American. 8,091,690 3,198,363 4,310,126 4,085,519 
Total visible supply.......4,047,890 3,952,563 5,416,326 4,890,819 
Middling Upland, Liverpool.. | 544. 53g. | Sl3go4. 329d. 
Middiing Upland, New York.. 9196. 69.40. 65,0. 
tt Brown, Liverpool 711i, ° 514d. 493.4, 
Peruv. Rough Good, Liverpool 77, @d. > 57, 
Broach Fine, Liverpool. .-.--. 544d 5331, 89144. 
Tinnevelly Good, erpool... 54. 53g0d. Bllaed, 
tae” Continental imports past week have been 120,000 bales. 
The above figures indicate an increase in 1901 of 95,227 
bales as compared with same date of 1900, a loss of 1,368,486 
bales from 1899 and a decline of 842,929 bales from 1898, 
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ak) & acorn 
ve totais show that the interior stocks nave de- 
orezsed during the week 12,926 bales, and are to-night 202,284 
bales more than at same period last year. The receipts at all 
‘owns have been 13,862 bales more than same week last year, 

OVERLAND MOVEMENT FOR THE WEEE AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night, e results for the week aallde 
Mch, 1 and since Sept, 1 in the last two years are as follows, 


. 1900-1901. 1899-1900, 


STS‘ T8y | LOT'IZI 00S'L18'F| T19‘L9 


9e2'% 





99F‘E9 
ZEV'SZ 
996'SIT 


8I¢ 
¢$96'T 





3 
A 








March 1. 


Mince Since 
Sept. 1,| Week. | seni, 1, 








719,865| 16,163 
4,849 


Sh 
9 Bt. LODIB ccccce ence ence sucne 695,279 
POE OBITS .nccne scoccontpm ease 180,817 
Lg 2 ae a 3 
Via Rock Island... .......- sen» 11,827 
Via LOTIBVI1L6.... scenes cone en. 188,575 
Via Cincinnati...... co. ce« 75,069 116,293 
Via other routes, &o 228,616 239,263 
Overland.......... | 34,304/1,876,502) 45,923/1,451,587 

Deduct sh te— 

Overland to N. Y., Boston, &c..| 14,171) 331,299) 11,432) 212,859 
Between interior towns........ 1,557; 91,473) 4,815) 70,102 
Inland, &c., from South......-..| 3,072) 39,784) 4,290) 72,387 
Totalto be deducted......... | 18,800) 462,556) 20,037) 355,348 

















Leaving total net overland*..| 15,504) 913,946! 25,886/1,096,239 

* Inclading movement by rail to Canada. 

The ry shows the x days’ net overland movement 
this year has n 15,504 bales, against 25,886 bales for the 
week in 1900, and that for the season to date the aggregate net 
werland exhibits a decrease from a year ago of 183,293 bales. 

1900-1901. 1899-1900. 


Bince Bince 

week. | gepi. 1.| Week. | gept, 1. 
.|124,59915,888,007|157,686/5,506,026 
15,504| 913,946, 25,886|1,096,239 
29,000| 737,000, 30,000| ‘761,000 


Total marketed................|169,103'7,538,953/213,572/7,363,265 
nterior stocks in excess. "12,926 638,970* 53,496) 238,130 


Oame into sight during week./156,177 160,076 ° 

Total in sight Mch. 1 evcen: (8,177,023, 7,601,395 

Sorth’n spinners tak’gsto Mch.1.| 37,453/1,484,885 1,884,169 
~ Decrease during week. 

Movement into sight in previous years. ‘ 

. Since . 1. 

bales. 129,331 | 1898-99. 159 

5,932 9,544,934 


1897-98. 
« 108,C85 | 1896-97, 319 
95,326 











In Bight and Spinners’ 
Takings. 





Receipts at 


























1895-96. 587 
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LING COTTON AT OTHER MARKETS,— 
— closing ne aaanlons middling cotton at Southern 
and other principal c cotton markets for each day of the week. 



































+ OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mon. Tues. | Wednes.| Thurs. Pri. 
9 919 9g 91g 
pr | ee | ge | os | is 
aut | gus | sie | gue | 3" 
(ee Tee Se ges 
os 9% Oo 91g 9% 
9516 9516 9516 9516 9316 
9lg 91g 9% 919 9716 
938 938 B16 938 9% 
91g 91g 91g 91g 91g 
Louls....| +--+ 91g 96 98 91g 91g 
es or 91g 91g 91g Ply 91g 
--| De 934 9% O14 9% 9% 
[oulsville...' 958 9336 9316 9316 9316 9316 
The closing quotations to-day (Friday) at other importart 
fouthern markets were as follows. 
AMMENS......2-. --eree | Oolumbus,Miss 81g | Nashville... 9 
Aflanta........ 9 Eufaula....... - 8% | Natohes....... 815i¢ 
nesses « @ Little Rock.... 8% | Raleigh ....... 87 
pus,Ga. 8% iMontgomery... 9 Shreveport.... 8131; 


WEATHER REPORTs BY TELEGRAPH. —Advices to us by tele- 
graph this evening denote that the weather has been to some 
extent unsatisfactory the past week at the South. The pre- 


cipitation has bean moderate as a rule, but temperature has 
been somewhat low for the season, with light snow reported 
at a number of points. The conditions have apparently re- 
tarded the work of ae cry land for cotton. 

Galveston, Texas.—There has been rain on four days dur- 
ing the week. The thermometer hus averaged 53, ranging 
from 86 to 70. 

Abilene, Texas.—Dry weather has prevailed all the week. 
Hard freeze on Saturday and Sunday The thermometer has 
ranged from 12 to 70, averaging 41. 

Corpus Christi, Texas.—We have had rain on two days the 

t week, the rainfall reaching eighty hundredths of an 
inch. Average thermometer 52, highest 70, lowest 34, 

Palestine, Texas,—Hard freeze on the 23rd. We had rain 
on one day during the week, the precipitation reaching thirty 
hundredths of aninch. The thermometer has averaged 44, 
the highest being 68 and the lowest 2). 

San Antonio, Texas.—It has rained on three days during 
the week, to the extent of twenty-four hundredths of an inch, 
The thermometer has averaged 56, ranging from 28 to 84. 

New Orleans, Louisiana.—There has been rain on two days 
during the week, the precipitation being sixty-four hun- 
dredths of aninch. Average thermometer 49. 

Shreveport, Louisiana,—There has been rain on four days 
of the week, the rainfall being sixty-six hundredths of an 
inch. The thermometer has ranged from 21 to 65, averaging 
45, February rainfall two inches and ninety-one hundredths, 

Columbus, Mississippi.—There has been rain on three days 
during the week, to the extent of eighty-six hundredths of an 
inch, The thermometer has averaged 46, the highest being 
63 and the lowest 30. 

Leland, Mississippi.—There has been rain the past week to 
the extent of ninety five hundredths of an inch. The ther. 
mometer has averaged 39°4, ranging from 18 to 59. 

Vicksburg, Mississippi.-—We have had rain on two days 
during the week, the rainfall being one inch and forty-three 
hundredths; also three and two-tenths inches snow, The 
thermometer has ranged from 24 to 67, averaging 45. 

Little Rock, Arkansus.—Farmers are plowing. We have 
had rain on two days of the week, the precipitation being 
thirty-one hundredths of an inch; alsolightsnow. The ther- 
ged has averaged 42, the highest being 62 and the low- 
est 22, ‘ 

Helena, Arkansas.—Farm work is making good progress. 
There has been rain on one day during the week, the rainfall 
reaching thirty-four hundredths of an inch; also a flurry of 
snow. The thermometer has averaged 41, ranging from 20 
to 67. February rainfall, two inches and thirty-six hun- 
dredths. 

Memphis, Tennessee.—It has rained on one day of the week, 
the precipitation being twenty-four hundredths of an inch, 
and snow has fallen lightly on one day, Plowing is active. 
The thermometer has ranged from 21°2 to 63, averaging 39. 

Mobile, Alabama.—Farm work is making fair progress, 
and there is a large demand for fertilizers. We have had 
rain on three days during the week. to the extent of two 
inches and fifteen hundredths of aninch. The thermometer 
has averaged 44, the highest being 63, and the lowest 28. 
Month’s rainfall, four inches and four hundredths. 

Montgomery, Alabama.—We have had snow on one day 
and rain on one day of the past week, the precipitation being 
fifty-two hundredths ofan iach. The thermometer has aver 
aged 41 and ranged from 21 to 56, February rainfall, three 
inches and eighty-nine hundredths, 

Selma, Alabama.—It has rained two days of the week and 
snow has fallen on one day, the precipitation reaching 
seventy-five hundredths of an inch, The thermometer has 
ranged from 17 to 55, averaging 38. 

Madison, Florida,—There has been rain on two days dur: 
ing the week, the precipitation being one inch and eighty 

Sensvonits. Average thermometer 51, highest 66 and lows 


Augusta, Georgia,—There has been rain on one day during 
the week, the precipitation reaching fifty-three hundredths 
of an inch; also snow on one day. The thermometer has 
averaged 40, the highest being 57 and the lowest 19. 

Savannah, G .-—The week’s rainfall has been one inch 
and twelve hundredths, on three days. The thermometer 
has aver: 48, ranging from 26 to 57. 

Charleston, South Carolina.—We have had rain on three 
days during the week, to the extent of one inch and fifty- 
two hundredths. The thermometer has ranged from 238 to 
55, averaging 41. 

Stateburg, South Carolina.—The weather has been too cold 
for plowing almost all the week. About six inches of snow 
fell on Saturday last. 

Greenwood, South Carolina.—There has been rain on one 
day durin the week, the precipitation reaching thirty hun- 
dredths of an inch. The thermometer has averaged 32, the 
highest being 43 and the lowest 22. 

Ardmore, Indian Territory.—We had light snow on Satur- 
day last, but since then the weather has been favorable. 
Rain is needed. 

The following statement we have also received by telegraph, 
sho the height of the rivers at the pdints named at 
8 o’clock Feb. 28, 1901, and March 1, 1900, 


Feb. 28, ’01.| Mch. 1, 00. 








Feet. Feet. 
New Orleans........-.-Above sero of gauge. 54 9°7 
gauge. 51 20°9 
zauge. 4'8 17°4 
Zau ge. 39 56 
yaugze. 144 











InDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Feb. 28, and for the season from Sept, 1 
to Feb. 28 for three years have been as follows: 
































1900-1901. 1899-1900. 1898-1899. 
Receipts at— Since Since Bines 
Week. | gepi.1. | Week. | Sept. 1. | Week. | gent, 1. 
Bombay....... 72,000] 936,000| 27,000] 643,000] 93,000/1,045,000 
For the Week. Since September 1. 
Bzports 
f Great | Conti- Oonti- 


Great 
Britain.| nent. | T0l@l. | Britain.| nent. | Fotat. 





900-01..)  .....6 6,000} 6,000 35,000/ 275,000} 310,000 
199-00. 000 36,000| 36,000 
1898-99..| 1,000} 42,000; 43,000 83,000} 211,000; 214,000 


1900-01..} 1,000} 3,000] 4,000 8,000! 11,000} 14,000 
99-00 77000 























18 a <sebed  ccmese |  casdan 1,000 o 8, 

EY Be ee ee eee 2,000 14,000 16,000 

adras— 

1900-01..| ...... 1,000; 1,000 7,000 10,000 17,000 

BORGO. sécase'|) * ‘iccses |’ teasac 1,000 2,000 3,000 

CO eS ee eee 2,000 15,000 17,000 
All others— 

900-01...) ...... 1,000; 1,000 8,000; $32,000 40,000 
1899-00..| ...... 6,000; 6,000; _...... 18, 18,000 
1898-99..| ...00. 1,000; 1,000 4,000 52,000 56,000 

Total all— 
1900-01..| 1,000] 11,000/| 12,000 53,000| 328,000| 381,000 
1899-00..| ...... 13,000 | 18,000 2,000 63,000 " 
1898-99..| 1,000) 43,000| 44,000 11,000! 292,000! 303,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
45,000 bales. Exports from all India ports record a loss 
of 1,000 bales during the week and since September 1 show 
an excess of 316,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 























Alereoruary tr” | 1900-1901. || 1899-1900, | 1898-1899. 
Receipts (cantars*)... 
This week........... 95,000 120,000 110,000 
Since Sept. 1........ 4,152,000 5,923,000 4,993,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.) week. | Sept. 1.|| week. | Sept.1. 
rts (bales)— 
© Liverpool........ 3,000| 216,000) 7,000|317,000)|11,000/219,000 
To Continent t...... 5,000 175,000 10,000|300,000)| 8,000/210,000 
Total Europe ..... 8,000'391,000) 17,000/|617,000)|19,000! 429,000 














* A cantar is 98 pounds. 

{ Of which to America in 1900-1901, 32,371 bales; in 1899-1900, 
61,441 bales; in 1898-99, 28,500 bales. 

MANOHESTER MARKET.—Our report received by cabie 
to-night from Manchester states that the market continues 
quiet for both yarns and shirtings. The demand for both 
India and China is improving. We give the prices for to-day 
below and leave those tor previous weeks of this and last 
year for comparison. 


























1901. 1900. 
814 lbs. Shirt-| Coti’n 84 lbs. Shirt-| Ooti’n 
32s Oop. ings, common| Mid. | 228 Dp. lings, common| Mid. 
Twist. to finest. | Upids| Twist. to finest. | Upias 
|.d.  d. | a. og a. {da 4 js . a] 4 
Jn. 25/318 09% (5 6 @8 119) 549 [74 O7% (5 119971019) 41959 
Feb. 1/874409%3 |5 6 @8 19] 515s9/733 @8 5 0 4% 
“ 8/8% 5 6 @8 3 51639/753 @S% (5 4 @8 3 5339 
* 15\3%33 29% [5 51498 3 51339/778 @819 (5 6 @8 419] 5359 
“ 22\833 99% (5 54408 3 553, |77g @85% 5 6 @8 4 51g 
Mch.1/85;,09%8 |5 5 98 3 5% |81¢ @9 5 6144608 6 53g 
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Corton StaTIsTics FOR WEEK EnpiInG Fes. 22.—Last 
Friday having been a holiday (Washington’s Birthday) we 
went to press on Thursday night, and our cotton statistics 
therefore covered only six days. We have, however, this 
week revised all the results so as to make them cover the full 
week ending Friday, February 22, and they are as follows: 
Net receipts for the week—122,668 bales and. since Sept. 1, 
5,763,408 bales. United States port stocks last Friday, 939,125 

‘ es. Tota] foreign exports for the week, 146,666 bales, and 
since Sept. 1, 4,325,701 bales. Total visible supply, 4,089,650 
bales, of which American, 3,155,450 bales. Interior towns, 
receipts for week, 88,477 bales, since Sept. 1, 5,301,787 bales, 
shipments for the week, 105,180 bales, and stock 696,523 bales. 
Receipts from plantations for week, 105,965 bales. Weekly 
net overland, 13,155 bales, and for season to date, 898,442 
bales. Southern consumption for week, 29,000 bales, and for 
season, 708,000 bales. Interior stocksdecreased 16,703 bales 
during the week, and on Friday last were 651,896 bales in 
excess of September 1. There came into sight for the week 
148,120 bales, and the total for the season to date reached 
8,021,746 bales. Northern spinners had taken since Septem- 
ber 1. 1,447,432 bales, of which 30,405 bales represented the 
week’s takings. 

CoTTon CONSUMPTION AND OVERLAND MOVEMENT TO Mcz#. 1. 
—In consequence of the crowded condition of our columns 
this week, we omit giving the usual extensive details of the 
overland movement. Below, however, we present a synopsis 
for the month of February and the six months ended 
Feb, 28, for three years. 

















1900-01. | 1899-00. | 1898-99 

Gross overland for February......bales.} 151,894) 181,683) 170,907 
Gross overland for 6 months............ 1,373,745) 1,437,367 | 1,542,860 
Net overland for February............... 79,605) 124,350) 107,013 
Net overland for 6 months............... 918,661) 1,084,591/1,067,116 
Port receipts in February....... esece---.| 515,289) 769,637) 435,561 
Port receipts in 6 months ............. --. |5,869,144/5,471,54i |7,225,932 
Exports in February............-..-...+. 471,435) 718,795; 608,490 
Exports in 6 months...................... 4,423,967/|4,049,734| 5,875,764 
Port stocks on February 28....... Sanenus 921,268) 980,139) 841,674 
Northern spinners’ takings to Mch. 1....|1,483,125/1,877,428/1,705,480 
Southern spinners’ takings to Mch. 1... | 733,000) 751,010} 672,000 
Overland to Canada for 6 months (in- 

cluded in net overland)........ ........ 73,208} 91,213) 85,107 
Burnt North and South in 6 months.... 10; 14,872 714 
Stock at North’n interior markets Mch.1 8,227; 13,119 10,815 
Came in sight during February.......... 638,894) 800,987) 495,574 
Amount of crop in sight Mch. 1.......... 8,155,805) 7,562,132/9,321,043 
Came in sight balance season........... | ..-.--.- 1,877,427/1,914,335 
a ab brennicthinn pomeumaes eoes--e-/9,439,559) 11235383 
Average weight of bales ............. -- 511°46} 503-51 513°52 





JUTE Butts, BaGGina, Etc.—The market for jute bagging 
has been very quiet during the week under review at 5%c. 
for 134 lb. and 614c for 2-lb., standard grades. Car-load lots 
of standard brands are quoted at 614@61<c., f.o.b., according 
to quality. Jute butts have been very dull, with prices 
nominal at 144@15gc. for paper quality and 13@1¢c. for 
bagging quality. 

SHIPPING NEWS.—As shown on. a previous page, the 
exports of cotton from the United States the past week have 
reached 126,682 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: i 


Tot 
Ngw YORE—To Liverpool, per steamers Caledonian, 946.... 


Canadian, 4,478....Georgic, 3,252 upland and 102 Sea 








Ses ecndactbinebub es eiskidds e642 pdseeseucnshes tbdece 8,778 
To Hull, per steamer Buffalo, 653.........22- --cee---eeceeee 653 
T6 Manchester. per steamer Bellenden, 1.217 upland and 
33 Sea Island......... iim th thine ckikediehiaks skhaunheenos 1,250 
To Havre, ot steamers Hughenden, 130....La Gascogne, 
71 upland and 220 Sea Leland ...... .cccns -----secccec-cccee 421 
To Bremen, per steamers Lahn, 690....Oldenburg, 3,115 
----Rhein, 5,941..... bi nttehseetasheae Rhesentenene pambieee 9,746 
To Hamburg, per steamer Pretoria, 1,156...... abwoese susbce 1,156 
To Rotterdam, per steamer Turret Bell, 300......... apeeene 300 
To Antwerp, per steamers British Queen, 100....Fries- 
SE, BED cosines sraner wenens ‘CRE PRNETERPEESNERESEE dashes eonses 248 
To Genoa, per steamers Archimede, 500....Trojan Prince, 
ee  CitcicnvebabdidlsbccntUhbuansaccnessces soe 1,788 
NEw —— Liverpool—Feb. 26—Steamer Chancellor, ones 
To Belfast—Feb. 25—Steamer Inishowen Head, 1,027...... 1,027 
To London— Feb. 26—Steamer Tampican, 1,378.... ....--.. 1,378 
To Havre—Feb. 28—Steamer Cayo Soto, 4,125....March 1 
—Steamer Glenmore, 5,207 ........-...00---<0 EEN PPAR 9,332 
To Bremen— feb. 23—Steamer Oceano, 10,861.............. 10,861 
To Antwerp—Feb. 23—Steamer Conway, 950......... ...... 95 
To Bareelona—Feb. 26—Steamer Catalina, 6,233....Feb. 28 
—Steamer Noviembre, 5,200.......... Benkheonsenbscseseoe ee 11,433 
To Genoa—Feb. 26—Steamer Catalina, 2.613............... 2,613 
seas! + N—To G Feb. 22—Steamer Citta di Palermo, aes 
PENsACOLA—To Liverpool—Feb. 28—Steamer Serra, 3,100..... 3,100 
To Bremen--Feb. 28 Steamer Peerless (additional),1,600 1,600 
To Hamburg—Feb. 28—Steamer Urania, 550............-... 550 
SAVaANNAH—To Liverpool—Feb. 28—sSteamer Hedwig, 1,052... 1,052 
To Manchester—Feb. 28—Steamer Hedwig, 2,303 upland 
ne es eee 2,803 
To Bremen- Feb. 23—Steamer Ardova, 6,670....Feb. 26— 
Steamer Ormesby, 9,000. ..........22. seccecncccnccccccecce - 15,670 
BRUNSWICK—To Liverpool—Feb. 25—Steamer Labuan, 4,331. 4,331 


NORFOLE—To Jiamburg—Feb. 28—Steamer Laura, 2,5(0 ....... 2,500 
Bostoxn—To Liverpool—Feb. 21—Steamer Norseman, 1.983.... 
Feb. 22—Steamer Saxonia, 3,875..... Feb. 23—Steamer 


Kansas, 2,029.... Feb. 23—Steamer New England, 4,890. 12,777 
BAaLTIMORE—To Liverpool—Feb. 15—Steamer Quernmore, 641 
Feb. 21—Steamer Vedamore, 1,270...... b codoveben RE oe 1.911 
To Bremen—Feb. 23—Steamer Koln, 2,404.....Feb. 27~ 
Steamer Bonn, 471....... pb weapons sbetbuonebes od6eu andpe ere 


PHILADEL HIA—To Liverpool—Feb. 23—Steamer Pennland, 


CCC E ER CHROME COREE OOF THES HOOEE EEE EEERES BEEEER SSEESE SORES EES 





PORTLAND, ME.—To Liv 1—Feb.—Steamers Co: Totas bales, 
134; Dominion, 119; Numidian, 114; ‘Roman. 230; yas 
couver, 35 ...... steamer ceecess seeeeeccersens cece waledinhs e 

San DIEGO, CaL.—To J apan—Feb. 23-Steamer Strathgyle, 622 

’ 

PR H- cemawerwesseeesaares wecees ae 2,349 
Total...... we eeceencene ee = isean 
Exports Friday of last week not included in this week's tot t 

New Orleans—To Hayre—Feb. 21—Steamer Christiana, 4,95 

To Barcelona—Feb. 21—Steamer Miguel M. Pinillos, 5.335 

Pensacola—To Bremen—Feb. 21—Steamer Peerless, 6,625; 

Wilmington—[o Liverpool—Feb. 21—Steamer Dora. 5,744. °° 

monger, Seas —To Liverpool Feb. 2i—Steamer Rappahan. 
nock, 898..... roneey ae occwweeswnsscccce veces cacnevcencsucce Ql 


i 898 
The particulars of the foregoing shipments, arr 
our usual form, are as follows. » Stranged in 
Great French Ger- —Oth.K’rope— Mexico, 





Brit’n. ports. many. North. South. de. 
New York. 10,681 0,902 oo ee “npan. Sve, 
N. Orleans. 8,680 9,33210,861 95014,046 *...- oe 4336 
Galveston. ...... ee ccesen GNBU cicccs 990 
Pensacola. 3,100 5.250 
‘avannah. 3,855 19,525 
Brunswick 4,331 4,331 
Norfolk.... _ .....- 2:500 
Boston .... 12.777 12'777 
Baltimore. 1,911 4.786 
Phil’ delp’s 120 120 
Porti’d,Me 622 622 
San Diego. ...... suncoe \senne o) expen Btiliebhes Snbene 2,342 2,349 





Total.... 46,077 9,753 44,958 1,498 22,054 ...... 2,342 126,682 

Exports to Japan since Sept. 1 have been 700 bales from 
New York and 17,471 bales from the Pacific Coast, 

Votton freights at New York the past week have been 
as follows. E 


























Satur.| Mon. Yues. |Wednes.| Thurs.| Fri, 
Liverpoool ......¢.) -14 14 14 14 14 14 
Havre......2..22.6.| 28 21 21 21 21 21 
Bremen..... wesadle 27 27 27 27 27 27 
Hamburg.... ....¢. 25 25 25 25 25 25 
Amsterdam......¢.) 32 32 32 32 32 32 
Rotterdam.......¢.| 27 27 27 27 27 27 
Reval, v.Br-Hame.| 42 35@40 | 835240 | 35240 | 35240! 35040 
Do v.Hull...c.| 38 38 38 38 38 38 
Do _ vy. 8t.Pet.c.| 38 38 38 38 38 38 
Genoa, Jan......¢.| 2749-30) 2614-28) 261g 28) 2614-28) 2615-28) 2619-28 
BERD onovnusend ce.) 35 34235 | 34035 | 34035 | 34035 | 34035 
Antwerp.........¢. 22 20 20 20 20 20 
Ghent, v.Antw’p.e.| 29 27 27 27 27 27 





Quotations are cents per 100 lbs. or fractions of a penn " 
* And 5 per cent . ree 


_ LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 






























































Feb. 8. | Feb. 15 | Feb. 22. | Meh. 1, 
Sales of the week.......bales.| 44, 53, 48,000} 54,000 
Of which exporters took... 1,20 200 1,000 2,900 
Of which speculators took. 6 Ro ree 1,100 
Sales American............-.-| 41, 50, 46,000} 50,000 
Actual CXPOrt.......-...00----| 3,000} 10, 3,000} 5,000 
Forw anente 78,000} 61,000) 93,000) 64,000 
Total stock—Estimated.......| 779,000) 736, 747,000| 726,000 
Of which American—Est’d.| 687,000) 649, 654,000; 641,000 
Total import of the week.....| 112,000} 28,000) 107,000) 50,000 
Of which American......... 94, 21,0¢ 90,000; 47,000 
Amount afioat....... ace ccsce| 1854 216, 165,000} 174,000 
Of which American...... ---! 157,000} 193. 139, 146,000 




















The tone of the Liverpool market for spots and futures 






































each day of the week ending Mch. 1 and the daily closing 
prices of spot cotton, have been as follows. 

Spot. Sat’day. | Monday.| Puesday.| Wed’day.| Thursd’y| Friday. 
Market, Moderate! Moderat Fair Fair 
1:45 P.M. { Firmer. |'qemand. | demand, | >¥siness | business | Basler 
Mid. Upl’ds.| 513g 51139 551g 5930 5536 5% 
Sales........ 6,000 | 8,000 | 8,000 | 10,000 | 10,000 | 8,000 
Spec. & exp. 300 500 500 500 2,500 500 
Futures. . g 

niet at uiet at Steady at Steady at 
abet] Soe | Pans Page| Smear. (EEE) onmee 
market, { \Quict but Quict but! steady. | Quiet. | Quiet. | Baty. 
iven 


fhe prices of futures at Liverpool for each day are 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





















































Sat. | rom. Tues, | Wed. |Thaurs.| Fri. 

Feb. 23. | Feb. 25, | Feb. 26. | Feb. 27. | Feb. 28.| Mch, 1. 

12%9| 1 (1:45/ 4 (1:45) 4 (1:45) 4 /1:45/ 4 /1:45/ 4 

P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P, M.|P, M.|P. M. 
$jiaididaiaiaiaid|d&iaidaid@d 

Feb ---/5 19/5 19/5 19/5 19/5 18/5 17/5 16/5 15/5 17/5 17) ..../ ..-- 
Feb.-Mon ...|/5 16/5 16/5 16/5 15/5 14/5 14/5 13/6 13/5 14/5 13/5 11/5 10 
Mch.-April..|5 15/5 15/5 15/5 14/6 13/5 12/5 12/5 12/5 13/5 12)/5 10/5 08 
April- ay ..|5 14/5 13/5 14/5 12/5 11/5 10/5 10/5 1015 11/5 10|5 09/5 07 
ay-June...|5 12/5 12/5 13/5 11/5 10/5 09/5 09/5 09/5 10/5 09/5 08/5 06 
June-July.. 5 10/5 11/5 09/5 08/5 07/5 07/5 07/5 08/5 07/5 06/5 05 
Jaly-Aug..../6 09/5 0816 0915 07/5 06/5 05/6 05/6 04/5 O65 04's 088 Be 
Ane-Gers... 61/4 60/4 61/4 59/4 58/4 57/4 57/4 56/4 57/4 56/4 56/4 55 
Sept.,L.M.0./4 61/4 60/4 61/4 59|4 58/4 57/4 57/4 56/4 57/4 56/4 56/455 
Oct., G. O. 0.4 39/4 39/4 38/4 36/4 35/4 34/4 34/4 34/4 35/4 34/4 33/434 
Oot.-Nov..../4 82/4 32/4 31/4 29/4 28/4 27/4 27)4 27/4 28/4 27/4 264.37 
OV.-. 1B cco sowe) coe] ewes) soase| sees) coes| sees] coe) coos! soor| soos seek 
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’ tracts was sufficiently free to fully absorb the offerings. 
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BREADSTUFFS. 
Fripay, March 1, 1901. 


Business in the market for wheat flour has been quiet; 

ices have been irregular. Choice grades of spring-wheat 
flour have been well maintained, but for such grades as are 
not made of guaranteed sound wheat sellers find it necessary 
to make concessions to effect sales. Demand for low-grade 
winter-wheat flour has been flat, and with large stocks and 
free offerings prices have been easy. City mills have been 
quiet. Rye flour has been quiet and unchanged. Buckwheat 
flour has had only a small sale, but values have held steady. 
Corn meal has been quiet but steady. 

Speculation in wheat for future delivery has continued ona 
avery moderate scale only, and changes in prices have been 
within narrow ranges. At the opening of the week develop- 
ments in the statistical position in most instances were con- 
sidered favorable to the market. The world’s shipments 
showed a moderate falling off, and the United States’ visible 
supply made a small decrease. The European markets were 
steadier, and this, too, had its influence in favor of values. 
Subsequently the foreign market turned easier, and the local 
and Western market followed, only to again turn steadier, 
and recovered the loss on moderate buying, stimulated 
by a light movement of the crop in the Northwest. 
During the latter part of the week the crop news 
from the winter-wheat belt reporting prospects generally 
favorable operated against values, although the fact that the 
wheat fields in some sections were bare of snow and thus 
liable to damage from sudden weather changes held aggres- 
sive short selling in check. Business in the spot market was 
quiet early in the week, but following the slightly weaken- 
ing prices demand improved and fair sales were made. To- 
day there was an easier market under free deliveries on 
March contracts and tame foreign advices. The spot market 
was quiet and easier. Sales for export here and at outports 
were 150,000 bushels. 

DAILY “Oo appS “eat 2 on "quer year Paneer 

1 
Maren deliv y in elev. 70% 791g 79% 7918 79 79 


delive: elev..... 80 80% 80% 80 80 7953 
pA delivery in elev..... 9% 80 79% 79% 7933 79% 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. 
Feb. delivery in elev..... 74% T4439 T4lg 74% sit.z... 


March delivery in elev... 7449 745% 7419 7433 74% 


May delivery in elev...... 768 ‘76% 76% j§7648 (‘75% $‘175'9/ Mexi 


Indian corn futures have been moderately active. Early 
in the week there continuec fairly good buying, and on limited 
offerings prices advanced. Subsequently, however, there 
developed an easier tone. The aggressive buying ceased and 
was followed by fair selling by longs to realize profit. The 
crop movement was fairly full and this, coupled with some im- 
provement in the grading, tame foreign advices, and a contin- 
ued unsatisfactory export demand on the higher basis of values 
prompted the selling. Thursday the market again devel- 
oped a steadier tone, as the buying by shorts to cover con- 


Business in the spot market has been quiet, as exporters have 
been only limited buyers, and prices have declined. To day 
there was a firmer market, on continued buying - shorts to 
cover sales. The spot market was moderately active. Sales 
for export here and at outports were 240,000 bushels. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues, Wed. Thurs, Fri. 
Oash corn f. 0. b.....--.. 4899 48% 48 47% 475 47% 
March delivery in elev... ..... 48% 4819 48 48% =... 
May delivery in elev.... 46% 46% 46% 46 46% 4653 
July delivery in elev..... 4545 4533 45% 44% 45% 4553 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Feb. delivery in elev..... 39% 3933 3918 387% ~~ ..... clue 
March delivery inelev... 39% 3953, 39% 39.8 39% 3933 
May delivery in elev..... 4149 41% £41 40% 40% 413, 

Oats for future delivery were moderately active and firmer 
at the opening of the week following the advance in corn. 
The improvement, however, was not maintained. A con- 
tinued full crop market and large supplies induced moderate 
selling, and prices sagged. Locally, only a limited volume 
of business has been transacted in the spot market, but 
prices have held about steady. To-day the market was quiet 
but steady, 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sai. Mon, Tues. Wed. Thurs. Fri, 
No. 2 mixed in elev...... 31 31 31 31 31 31 
No. 2 white in elev...... 33 8349 33% 33% 33 33 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Feb. delivery in elev...... 247% 24% %2453 24g... édite 
May delivery in elev..... 25% 25% 2553 2543 2543 2519 
Rye has had a moderate sale at firm prices. Barley has 
been dull and unchanged, 
Following are the closing quotations: 
FLOUR. 
PUB oe weno on «---$2 10 @220 | Patent, winter....83 80 @4 30 
Su 0. cece ncee 230 @2 35 City mille, patent.. 415 @4 75 
a, No. 2...... 240 @250 | BRyeflour,superfine 2 80 @3 50 
Extra, No. 1...... 250 @275 | Buckwheat flour.. 200 @2 10 
Clears.............. 280 @3 35 | Oorn meal— 
Straights.......... 340 @3 90 estern, etc..... 235 @2 40 


Patent, . © .... 2345 @ ..0 





GRADS. 
Whea' bush.— 6. 6. Co: bush.— 6. 
Hard Daluth No.l 89338911, Western mixed. Pe 46 248 
N’thern Dul., No.1 855308853 No. 2 mixed........... 46 @48 


Red winter, No.2 78% @801g Western yellow.......464048% 
Hard N.Y. No.1. .... @.... Western white........4713249%4 
Oe been. fo pe 4 7 per bush— 


estern ...... Silt opee 56 @611,5 

No. 2 mixed. ..... - 31 032 State and Jersey...... AS oe 
No. 2 white........ 33 @34 ag “pga Wectdees 58 @68 

WOOGIE s enna peciinins <\endsMacde 


@ For other tables usually given here see page 421. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., March 1, 1901, 


The chief features of the market have not undergone an 
change of moment during the week so far as the home trade 
has been concerned. There has been a quiet further gain in 
the cotton goods division at first hands, but a shrinkage in 
volume of sales of woolen goods, while in neither has there 
been any improvement in the general tone; the course of the 
market for the past month has been disappointing. It has 
failed to furnish as good a business as most sellers in the 
primary market had counted upon, and in important direc- 
tions has failed also to maintain prices. Buyers have per- 
sistently adhered to a conservative policy and forward busi- 
ness has been light. In cotton goods there has been greater 

reesure to sell as the month advanced, under influence of 

ncreasing stocks and a declining market for raw material, 
and prices have been more irregular during the last week 
than before. There has been no further movement towards 
curtailment of production than taken by the yarn mills, but 
short-time is being more frequently talked of in connection 
with weaving mills, both North and South. The general 
jobbing trade has been on a fuller scale, but at prices fre- 
quently lower than at first hands. 

DomEsTiIo Cotton Goops.—The exports of votton goods 
from this port for the week ending Feb. 25 were 1,144 
packages, valued at $94,474, their destination being to the 
points specified in the tables below : 











1901. 1800. 
New YoRE TO FEB. 25 

Week. | Since Jan.1.|| Week. |Since Jan. 1. 

Great Britain....2. scca0s-s-- 36 658 48 168 

Other European.........0<.. 14 510 17 126 

CRIB Rines ncsavesecoccccnncens|. casaes r& :) a epee 45,899 

BITE: cnanchccanes coanas cesses | <nceue 576 1,000 3,339 

Souia 6,052 ||. cceae- 4,258 

41 723 80 802 

417 4,560 451 3,605 

exico........ naaeaniinents on 6 315 50 518 

Central America...........- 186 1,943 252 1,988 

South Amerioca...........=. 404 9,580 495 7,318 

Other Oountries............ 40 861 119 1,319 

DOM a ccccccccccescocccss | 1,144 28,054 2,512 69,345 

















The value of the New York exports for the year to date 
hss been $1,333,878 in 1901, against $2,636,497 in 1900. 
Purchases of heavy brown cottons by the home trade have 
again been on a limited scale, with the demand very readily 
met at irregular prices, some makes showing lower limits 
than a week ago. There have been more inquiries from 
China than for a considerable time past, resulting in limited 
purchases. Fine brown and fine grey goods are irregular. 
Only limited individual purchases are reported this week in 
bleached cottons, Low grades are easier to buy, and in other 
qualities previous irregularities continue. Wide sheetings 
inactive and featureless, Canton flannels are quiet, Cotton 
blankets are very irregular, the new season opening in an un- 
settled condition. Denims ticks, plaids, checks and stripes, 
and other coarse colored cottons, are quiet throughout, with 
ready sellers at previous prices, Kid-finished cambrics 
barely steady. Fancy prints have sold moderately at pre- 
vious prices. In staple lines there has been an average busi- 
ness with a generally steady market. Percales are aull and 
irregular. Domet fabrics alsoirregular. The market shows 
no material change in ginghams of any description, 

WOOLEN Goops,—The condition of the market for fancy 
woolens and worsteds for men’s wear for next fall is decidedly 
unsatisfactory, and the cause of considerable anxiety to 
sellers. The demand this week has been poor, being confined 
to sample pieces in nearly all instances, so that no improve- 
ment has been made upon previous indifferent results. In 
only exceptional instances has even a moderate amount of 
business been secured so far, and there are few sellers who 
are comfortable on orders. The tone of the market for 
fancies is easy and prices irregular. For staple lines there 
has been only a quiet call, the bulk of theinitial business in 
these having already been placed. This, while not Jargein 
the aggregate, compares well with fancies, and is coming 
forward on a generally steady range of prices. Satinets and 
other low grades are dull. The demand for overcoatinzs has 
been on a limited ecale, but there has been an improved call 
from the cloaking trade for cheviots, broadcloths, serges and 
Venetians. Business in dress goods for fall has been mainly 
confined to medium and low-grade staples, which are in fair 
demand. Flannels and blankets are unaltered. 

ForricN Dry Goops,—The demand for dress goods has 
been quiet this week in all descriptions. Business in silks 
and ribbons is improving. Linens are quiet, but foreign 
advices support prices. Burlaps continue firm, particularly 





13.90 @4 65 Brandywine .... 
(Wheat in sacks sells at prices below those for barrels.) 


for light-weights, 
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State AnD City DEPARTMENT. 


News Items. 


Chicago, Ill.—City Debt Limit.—On Feb. 21, 1901, the 
State Supreme Court sustained the decision of the lower 
Court, which held that the city of Chicago had reached its 
limit of indebtedness. As has been stated in these columns, 
the case hinged upon the construction to be put upon the 
constitutional limit—whether it meant 5% of the val- 
uation (which under the new revenue law is one-fifth full 
value), or whether it meant 5¢ of the full value at which the 
property is supposed to be listed. See V. 71, p. 1188. 

ew York State.—Savings Bank Investments.—On Febru- 
ary 28 Senator Krum, Chairman of the Senate Committee on 
Taxation and Retrenchment, introduced a bill authorizing 
the savings banks of this State to invest in the bonds of the 
° Milwaukee & St. Paul RR, and the Central RR. Co. 

of New Jersey. s 

Virginia.—Ofer for Sale of R. F. & P. Stock Withdrawn. 
—The State Board of Sinking Fund Commissioners has with- 
drawn its request for bids for the Richmond Fredericksburg 
& Potomac stock. This course was necessitated by the 
fact that the Legislature has repealed the Acts authorizing 
the State to sell its interest in the above-mentioned road. 

West Virginia.—Legislature Adjourns.—The State Legis- 
lature adjourned on Feb. 22, 1901. 

Wyoming.—Legislature Adjourns.—The State Legislature 
concluded its business on February 16, the sessions being lim- 
ited to forty days. 





Bond Calls and Redemptions. 


Missouri.—Bond Calls.—The following bonds of various 
counties, municipalities, etc., have been called for payment 
as designated : 

BurFraLo TOWNSHIP, PIKE Co.—5% bonds Nos. 38 to 50, inclusive, 
each for $500, dated Jan. 1, 1889. Interest ceased Feb. 15. 

|ALUMET TOWNSHIP, PIKE Co.—5% bonds Nos. 32 to 34, 37, 46 to 
50, inclusive, each for $500, dated Jan. 1,1889. Interest ceased Feb. 


> i bonds Nos. 86 to 91, inclusive, each for $500. 

OUIVRE TOWNSHIP, PIKE Co.—5% bonds Nos. 72 to 74, inclusive, 
each for $1,000, dated Oct. 11,1887. Interest ceased Feb. 15. 

Giascow CiTy.—6% bond No. 8,in denomination of $500, dated 

1, 1894. Interest ceased Feb. 17. 
BERTY TOWNSHIP, SCHUYLER Co.—5% bonds Nos. 11 and 12, each 
for $500, dated Jan. a 1892. Interest ceases March 1, 1901. 

LixcoLy Co.—5% bonds Nos.77 to 91, inclusive, each for $1,000, 
dated May 15, 1888. Interest ceased Feb. 1. 

Mempuis CiTy.—5% bonds Nos. 1 to 5, inclusive, each for $500, 
dated July 8,1895. interest ceased Feb. 15. 

Mouxp CiTy.—5% bond No. 12,in denomination of $1,000, dated 
out. 1,1890. Interest ceases March 1. 

© TOWNSHIP, PIKE Co.—5% bonds Nos. 33, 34 and 35, each for 
$1,000, dated Nov. 1, 1887. Interest ceased Feb. i5. 

Batts Co.—5% bonds Nos. 342 to 365, inclusive, each for $500, 
dated Jan. 7,1889. Interest ceased Feb. 1. 

SaLisBuBY CiTy.—5% bonas Nos 12 and 13, in denomination of 
$1,000. Interest ceased Feb. 1, 1901. 

WaRRENSBURG CiTy.—5% bonds Nos. 91 and 92, each for $500, dated 
Dec. 20,1889. Interest ceased Feb. 15. 

Multnomah County, Oregon.—Warrant Ca#.—Thomas 
Scott Brooke, County Treasurer, has called for payment coun- 
ty warrants Class ‘‘36” drawn upon the general furid that 
were presented and indorsed ‘‘ Not paid for want of funds” 
from March 13, 1900, to April 6, 1900, both dates inclusive. 

ries wig Nee I.) Fire Distriet.—Bond Call.—E. D. Steere, 
District Treasurer, has called for payment April 1 at his 
office at the Pascoag National Bank bonds Nos. 1 to 45, 
inclusive. 





Bond Proposals and Negotiations this 
week have been as follows : 


Abingdon, I1l.—Bonds to be Issued.—This city will issue at 
— future date $10,000 5¢ 5-20-year (optional) water-works 

m 

Akron, Ohie.—Bonds Defeated.—At the election held Feb- 
ruary 28 the proposition to issue $25,000 park bonds failed to 


carry. 

Alma, Wis.—Bond Election.—At the spring election the 
question of issning $6,000 city-hall bonds will be voted upon. 

Bannock County (P. 0. Pocatello), Idaho.—Bond Offr- 
ing—Proposals will be received until 2 p, m., April 8, by J. 8. 
Campbell, Clerk of the Board of County Commissioners, for 
$15,000 court-house and jail bonds. Securities were author- 
ized at the November (1900) election. They are in denomi- 
nation of $1,000. Interest, at a rate not exceeding 64, will be 
pagette January 1 and July 1 at the office of the County 

reasurer or at the Chase National Bank of New York City. 
Princi will mature $1,500 yearly, beginning ten years 
after date of issue, all the bonds, however, being subject to 
cali at any time after ten years. Each bidder is required to 
éeposit with the First National Bank of Pocatello a certified 
check for $2,500. 

Battle Creek, Mich.—Bond Election,—An election will be 
held April 1 to vote on the question of issuing,$50,000 city- 
hall bonds. 

Berks County, Pa.— Bond Offering.—Further details are 
at hand relative to the sale on March 19 of $150,000 bonds. 
Proposals for these bonds will be received until 12 m. of that 
day by the County Commissioners at Reading. They are in 


oo 
denomination of $1,000, dated A 1, 1901. Interest*wi) be 
at the rate of 34, pa able April 1 and October 1, Principal 
will mature $50,000 April 1, 1916, subject to call after 4 
1, 1911, and $100,000 April 1, 1921, subject to call 
April 1, 1916. A certified check for 5% of the amount of 
bonds bid for must accompany proposals. Bonds are freg 
from taxation. 

Benton County, Ind.—Bond Sale.—On February 25 the 
$5,000 6¢ 5. year bonds were awarded to Lee Dinwiddie, Fow. 
ler, at 10005. Pemowiag: are the bids : aS 

ee Din ie, Fowler Seasongood aver, Cin. $5,433 00 
a Casi: $0 03 | Campbell Wa & Ca. dads. Raat 
ic. 5,487 25 | Chas. , Ayah icago 401 00 
es & Sons, Cleve... 5.476 00 W. KR, Todd & Go., 5'400 
. A. Kean, Chicago. 6,476 00 | P. 8. B & Co., 
Denison, Prior & Co., Cleve.. 5,440 50 & Nwer Co.,C 
Meyer & Kiser, Indianapolis.. 5,456 00 


Leach & C Ch tee 
Farson. ‘Ou. eee 
w.J. Hay: 


Capital Nat, Bank, Ind'lis.,... 5:50.00 | Feder, Holeman oa ar Het 
For description of bonds see CHRONICLE Jan. 19, p, 150, 
Big Stone, 8. Dak.—Bonds Voted and Sold.—At the elec. 

tion held February 23 the issuance of $4,500 5¢ 10-15-year 

(optional) refunding bonds was authorized. These securi- 

ties, we are advised, have already been sold. 

Billerica, Mass.—Bond Bill Passes House.—A bill recently 
passed by the House permits the issuance of bonds outside of 
the debt limit for schvol purposes. 

Binghamton, N. Y.—Bond Offering.—Proposalsfwill be re- 
ceived until 8 P. M., March 12, by I. C. Hull, City Clerk, for 
$18,000 51¢¢ registered contingent-fund bonds. Securities 
are in denomination of $2,000, dated March 1,1901. Interest 
will be payable semi-annually at the office of the City Treas. 
urer. Principal will mature one bond yearly on September 1 
from 1908 to 1916, inclusive. A ceftified check or New York 
draft for 5% of the par value of bonds, payable to the City 
Clerk, must accompany proposals. 

Bowling Green, Ohio.—Bond Sale.—On February 23 the 
$10,000 4¢ sewer bonds were awarded toa local firm at 102°75, 
For description of bonds see CHRONICLE Feb, 28, p. 401. 

Boyd County, Neb.—Bond Election.—The County Board 
has decided to submit the question of issuing $5,000 court- 
house bonds to a vote of the people, 

Braddock, Pa.—Bonds Voted.—The election held Febru- 
ary 19 resulted in authorizing the bond issues mentioned in 
the CHRONICLE Jan. 19, 1901. 

Bridgeport, Conn.—Bonds Proposed.—A bill recently in- 
troduced in the State Senate provides for the issuance of 
$490,000 building bonds. 

Brockton, Mass.—Bonds Authorized.—The State Senate 
has authorized the issuance of $100,000 sewer bonds. 

Buffalo, N. Y.—Bond Bill Passes House.—The bill author- 
izing $150,000 bonds to provide funds to pay for the special 
Pan-American Exposition police has passed the House. 

Caddo Parish, La.—Bond Election.—An election will be 
held in this parish on April 18 to vote on the question of issu- 
ing $60,000 4¢ 30-year jail bonds. 

Cambridge Springs, Pa.—Bonds Defeated.—The proposi- 
tion submitted to the voters on February 19 to issue bonds 
for an electric-light plant was defeated. 

Campbell! (Minn.) School District No. 14.—Bond Ofer- 
ing.—Proposals will be received until 10 a. M., March 22, by 
W. D. Cross, District Clerk, for $7,000 gold bonds. Securi- 
ties are in denomination of $700, dated April 1, 1901. In- 
terest, at the rate of either 4¢ or 41¢¢, will be — at the 
National Bank of Commerce, Minneapolis. Principal will 
mature one bond yearly, beginning Sept. 1,1911. A certi- 
fied check for $150 will be required. 

Canton, Ohio.—Bond Election.—The City Council has de- 
cided to submit the question of issuing $16,000 bonds toa 
vote of the people at the spring election April 1, 1901. 

Cherry County, Neb.— Sond Sale.—The Board of Educa- 
tional Land and Funds has purchased at par an issue of $15,- 
000 4% 10-20-year (optional) bonds of this county. Securities 
are dated Jan. 1, 1:01, and the interest will be payable semi- 
annually. 

Chillicothe, Ohio.—Bond Offering.—Proposals will be re- 

ceived until 12 m., March § by R. H. Lansing Jr., City 
Clerk, for $30,500 4¢ street improvement bonds, Securities 
are in denomination of, $500, dated March 8, 1901. Inter- 
est will be payable annually and the principal will mature 
in fifteen years, four bonds being subject to call yearly, be- 
ginning March 8, 1902. A certified check for $500, payable 
to the City Treasurer, will be required. In sections 2705 to 
2709, inclusive, of the Revised S:atues of Ohio will be found 
the authority for the issuance of these bonds. 
Clarence, Mo.—Bond Election.—An election will be held 
— to vote on the question of issuing $5,000 electric-light 
bonds, 
Cleves, Hamilton County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m., March 27, by D. W. 
Gwaltney, Village Clerk, for $1,053 5¢ sidewalk assessment 
and $1,450 5¢ sidewalk construction 1-10-year (serial) bonds. 
Securities are issued pursuant to Section 2334, a, B and C, 
Revised Statutes of Ohio, They are in denomination of one- 
tenth total amount, dated Feb. 1, 1901. Interest on the as- 
sessment bonds will be payable annually at the Market Na 
tional Bank of Cincinnati and on the construction bonds 
semi-annually. A certified check for 14 of the bonds bid 
for must accompany proposals, 

Cohoes, N. Y.—Bonds Proposed —A bill now before the 
ae. Legislature provides for the issuance of $50,000 school 

Dp 


Columbus, G@a.—Bond Election,—April 18 has been fixed 
as the date upon which the question of issuing the $125,000 





844% sewer bonds will be voted upon. 
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a aabas | iet.—Bond Offering.—P 
us (Ohio) School District.— ng.—Pro- 
pois will soase dived until 12 a, March 16, by the Board 
of Education, for $85,000 817% school bonds. Securities are 
jn denomination of $1,009, dated Feb. 1, 1901. Interest will 
be payable semi-annually at the National Park Bank, New 
York City. Principal will mature Feb. 1, 1921. Securities 
are issued under anthociiy of Section 3994, Revised Statutes 
of Ohio, A certified check for $1,000, payable to the Board 
of Education, must accompany proposals, which must be on 
forms furnished by the Board of Education. An issue of 
ponds of like description was sold on February 5 to E. H. 
Rollins & Sons, Boston, at 104°63, and if the above is the 
e issue we are not informed of the reasons for the re-sale. 

Dade County, Fla.—Date of Bonds.—We are advised that 
the $150,000 44¢¢ court-house, jail and road bonds men- 
tioned in the CHRONICLE Dec. 15, 1900, will be dated April1, 
1901, and will be offered for sale about that date. Interest 
will be payable caret emnaeliy in Miami, and the principal 
will mature April 1, 1921, subject to call after April 1, 1911. 

Dublin (Ga.) School District.—Bond Election.—This dis- 
trict will vote in the near future on the question of issuing 
$20,000 bonds. 

Dublin (Texas) School District.—Bonds Voted.—At the 
election February 13 the proposition to issue $17,000 5¢ 20 

bonds was voted upon favorably. 

Easton, Pa.—Bond Ordinance Defeated.—An ordinance 
providing for the issuance of $35,000 fire-department, $25,000 
street and sewer and $30,000 electric-light bonds has been 
defeated in the City Council. 

East Pittsburg, Pa.—Bids Rejected.—Following are the 
bids received February 25 for the $55,000 5¢ bonds : 


P. 8. Briggs & Co., Cincin.....$60,650 50 | Dick Bros. & Co., Phila’phia. $58,300 00 
Feder, Holzman & Co.. Cin... 60,511 00 | Seasongood & Mayer, Cincin. 57,775 00 
Denison, Prior & Co., Cleve.. 60,800 00 | Duke M. Farson, Chicago..... 57, 
W. R. Todd & Co., Cincinnati. 59,400 00 | Lamprecht Bros. Co., Cleve.. 55,550 00 


The bids were not considered high enough and were re- 
jected. {Bonds will be re advertised,for sale, with the interest 
rate changed to 4142. , ae 

Eugene (Ore.) School District.—Bond Election.—This dis- 
trict will vote in the near future on§ the question of issuing 
$25,000 school-house bonds. 

Fern Bank, Ohio.—Bond Sale.—On February 19 the firm 
of Seasongood & Mayer, Cincinnati, was awarded the 
$1,189 02 5¢ 1-10-year (serial) Catalpa Road bonds and the 
$506 71 5% 1-10-year (serial) sidewalk bonds at 104 66 and 
10597, respectively. For description of bonds see CHRON- 
ICLE Jan. 26, p. 202. 

Fort Edward, N. Y.—Bond Sale.—On February 28 the 
$18,000 4¢ 5-22-year (serial) judgment bonds were awarded to 
Isaac W. Sherrill, Poughkeepsie, at 107°67—an interest basis 
of about 3'384¢. Following are the bids: 


I, W. Sherrill, Pougbkeepsie....107°67 | Denison, Prior & Co., Cleve......106°64 
W. J. Hayes & Sons, Cleve...... 10742 | W. R. Todd & Co., New York....106°00 


Lawrence Barnum & Co., N. ¥.107°41 |S. A. Kean, Chicago.............. 104 34 
M. A. Stein, New York..... ....107°14 | R. Kleybolte & Co., New York..102°19 
Geo. M. Hahn, New York........ 107°03 | Henry A. Clifford, Boston....... 100°00 


For description of bonds see CHRONICLE Feb. 16, p. 351. 
Fostoria, Vhio.—Bond Sale.—On February 25 the $12,500 
4% 20-yeax refunding bonds were awarded to W. J. Hayes & 
Sons, Clevsland, at 1(6 456—an interest basis of about 3°547¢. 
Following are the bids : 
W. J. Hayes & Sons. Cleve... .$13,307 00 | Lamprecht Bros. Co., Cleve..$12,965 75 
P, 8. Briggs & Co., Cincin. .. 15,230 00 | Feder, Holzman & Co.,Cincin. 32,8:0 00 
Seasongood & Mayer. Cin..., 13,208 60 | Denison, Prior & Co., Cleve.. 12,758 75 
R. Kleybolte & Co.. Cincin... 18,181 00 ; Mechanics’ Banking Co., Fos- 
W. R. Todd & Co., Cincinnati. 18,15000| toria 


For description of bonds see CHRONICLE Feb. 16, p. 351. 

Freeport, Wood County, Ohio.—Sond Offering.—Proposals 
will be received until 12 m., March 25, 1901, by Thos. J. Max- 
well, Village Clerk, for $15,000 5¢ water bonds. Securities 
are issued under authority of sections 2835 and 2837, Revised 
Statutes of Ohio. They are in denomination of $750, dated 
April 1,1901. Interest will be payable semi-annually and 
the principal will mature $1,500 yearly on April 1 from 1903 
to 1912, inclusive. Either money or a certified check for $500 
on some bank in Freeport must accompany proposals, 

Gardner, Mass.—Bond Offering Withdrawn.—The $49,000 
844% sewer bonds proposals for which had been asked for 
until February 26 were rot sold on that day, as the offering 
had previously been withdrawn. Securities will not be re- 
offered until after a meeting of the town, which will be held 
this month. 

Glen Rock, Pa.—Bonds Voted.—At the election held Feb- 
Tuary 19 the proposition to issue $18,000 31¢¢ water bonds 
carried. The date for the sale of these bonds has not yet 
been determined. 

Gonzales County, Texas.—Bond Election.—On April 20 
sue county will vote on the question of issuing $30,000 bridge 

onds, 

Hamilton, Ohio.—Bonds Authorized.—The Board of Von- 
trol has authorized the issuance of $6,000 4% storm-sewer 
bonds. Interest on bonds will be payable January 1 and 
July 1 and the principal will mature $1,000 yearly on Jan- 
uary 1 from 19038 to 1908, inclusive. 

Hartford (Conn.) Sonth School District.—Bond Bill 
Passes Senate.—The State Senate has passed the bill author- 
izing the issuance of $200,000 bonds. 

Hartford (Conn.), West Middle School District.— Bonds 
Proposed.—A bill now before the State Legislature provides 
for the issuance of $125,000 4% bonds, 

Haverhill, Mass.—Bonds Authorized.—The Aldermen have 
authorized the issuance of $35,000 bonds. 

Hendricks County, Ind.—Temporary Loan.—This county 
has borrowed temporarily from the Danville Trust Co, the 
sum of $5,000 at 6% interest. 








Iberia and St. Mary Drainage District, La.—Bond Ofer- 
ing.— Proposals will received until 12 m., March 11, by 
A. L, Monnot, President, for the $100,000 5¢ 30-year bonds of 
this district mentioned in the CHRONICLE Nov, 3, 1890, Se- 
curities will bein denomination of $1,0C¢. Interest will be 
payable annually on April1 at place to be named by the 
purchaser, 

Ilion, N. ¥.—Bond Bill Passes Legislature.—The State 
Legislature has passed a bill legalizing the issuance of $30,- 
000 electric-light-plant bonds. 

Indianapolis, ind.—Bids.—Following are the bids re- 
ceived February 20 for the $143,000 34¢¢ bonds : 


Capital Nat. Bank, Ind’lis...$144,765 00 | Indiana Trust Co., Ind’lis...$144,050 00 
Parkinson & Burr, Boston.. 144,67310| N. W Harris & Co., c.... 144,009 00 
Union Trust Co., Ind’lis..... 144,560 00 | Campbell, Wild & Co., Ind’li. 144,001 00 
Estabrook & Co., Boston.... 144,530 11 Co., Cincin.. 143,905 80 
w.J 143.673 00 


. J. Hayes & Sons, Cleve.. 144/100 00 Co., Cleve. 
Merchants’ Nat. B’k, Ind’lis. 144,072 00/| Meyer & Kiser,Indianapolis. 143,371 80 

As stated last week, bonds were awarded to the Capital 
National Bank at 101°23. 

Irwin, Pa.—Bonds Defeated.—The proposition to issue 
$30,000 sewer bonds was defeated by a vote of 162 for to 213 
against at the election held Feb. 19. 1901. 

Ithaca, Mich.—Bonds Voted.—This village has voted to 
issue $15,000 4¢ 5-19-year (serial) sewer extension bonds. The 
date for the sale of these bonds has not yet been determined. 

Kalamazoo, Mich.—Bond Election.—At the spring election 
this city will vote on the question of issuing $50,000 street- 
paving bonds. 

Knox County, Tenn.— Bonds Proposed.—Legislative action 
so Dane sought to authorize the issuance of $100,000 road 

onds., 

Lauderdale County (P. 0. Florence), Ala.—Bond Offer- 
ing.—Proposals will be received until 12 M., March 14, by J. 





00/ J. Mitchell, Judge of Probate, for $40,000 41¢¢ court-house 


bonds. Securities are authorized -by an Act of the State 
Legislature approved Nov. 28, 1900. Tney are in denomina- 
tion of $500 and wiil be dated about April 1, 1901. Interest 
will be payable annually in New York City, and the principal 
will mature in thirty years from date of isgue. Bonds are 
exempt from taxation. A certified national bank check for 
$1,000 must accompany proposals. The bonded debt of the 
county other than the above issue is $10,000, and the as- 
sessed valuation $4,000,000. 

Lauriom, Mich.—Bonds Voted.—This place recently voted 
in favor of issuing $100,000 public-improvement bonds. 

McComb, Pike County, Miss.—Bond Offering.—Proposals 
will be received until 8 Pp, M., March 5, by J. Deck Harrell, 
City Clerk, for $4,000 6¢ 20-year bonds. Securities are in de- 
nomination of $500 and will be subject to call before ma- 
turity. 

Macon, Ga.—Bonds Voted and Sold.—At the election held 
February 19 the proposition to issue $70,000 3% 30-year 
bridge and improvement bonds carried by a vote of 321 to 
11. These bonds, as stated in the CHRONICLE Jan. 19, are to 
be taken by the Bond Commission at par. 

Magnolia (Wetzel County, W. Va.) School Distriet.— 
Bond Offering.—Proposals will be received until 6 P. M., 
March 29, by the New Martinsville Bank in the town of New 
Martinsville, for $35,000 6% bonds. Securities are in denomina- 
tion of $1€0, dated Dec. 15, 1900. Interest will be payable 
annually at the above-mentioned bank. Principal will ma- 
ture Dec. 15, 1934, subject to call after Dec. 15,1910. A 
certified check on a New Martinsville bank for 1¢ of bid, 
payable to L. J. Williams, Secretary Board of Education, 
must accompany proposals. The district has no indebted- 
ness at present. The assessed valuation is $1,017,599 and 
the population 3,702, 

Malden, Mass.—Loan Authorized.—The Board of Alder- 
men has authorized the City Treasurer to borrow $400,000 in 
anticipation of the collection of taxes. 

Marquette, Mich—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., March 4, 1901, by Franklin E. Bay, City 
Comptroller, for $10,000 4% general-expense bonds. Securi- 
ties are in denomination of $500. dated Jan. 1, 1901. Inter- 
est will be payable semi-annually at the office of the City 
Treasurer. Principal will mature Jan. 1, 1911. 

Bond Election.—At the spring election April 1 the ques- 
tion of issuing $20,000;street and sewer-improvement bonds 
will be voted upon. 

Martinsburg, W. Va.—Bonds Proposed.—This city pro- 
poses to issue in a few months $76,000 refunding and $33,000 
water bonds. Datails of the bonds are yet to be determined 
upon. = 

Massachusetts.—Hond Offering.—Proposals will be fe- 
ceived antil 12 m., March 5, by Edward S. Bradford, Treas- 
urer and Receiver-General, for $3,000,000 3% gold ‘*‘Metro- 
politan Water Loan.” Securities are authorized by Chapter 
488, Laws of 1895. They are coupon bonds in denomination 
of $1,000, dated Jan. 1, 1901. Interest will be payable semi- 
annually at the office of the State Treasurer. Principal will 
mature Jan. 1, 1941. A certified check for 2¢ of bid must 
accompany proposals. 

Mechanicsburg, Pa.—Bonds Defeated.—At the election 
held February 19 the question of issuing $20,000 street-im- 
provement bonds was defeated. 

Michigan City, Ind.—Bond Sale.—This city, according to 
local papers, has issued $25,300 street-improvement bonds 
to the Warren-Scharf Asphalt Paving Co. in payment for 
the work done. 

Middletown, Conn.—Loan Authorized.—Loans aggregat- 
ining $50,000 have been authorized in anticipation of the 





collection of taxes. 
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Monmouth County, N. J.—Bond Saie.—On February 28 
the $65,000 4¢ bridge bonds were awarded to Jonn D. Everitt 
& Co , New York, at 101°60. A bid was also received from 
Thompson, Tenney & Crawford of New York City, which 
firm offered 10150 forthe bonds. For full description of 
securities see CHRONICLE Feb, 23, p. 403. 

New London, Iowa.—Bond Election.—On March 18 an 
election will be held at which the question of issuing $6,000 
electric-light-plant bonds will be voted upon. 

Newport, N. H.—Bonds Pr ed.—Permission to issue 
funding bonds has been asked of the State Legislature. 

Norwood, Ohie.—Bond Hilection.—At the spring election 
the question of issuing $30,000 bonds for the improvement of 
the electric-light plant will be voted upon. 

Oktibbeha County (P. 0. Starkville), Miss.—Bond Offer- 
ing.—Proposals will be received until 12 m., April 1, 1901, by 
R. M. Cotton, County Treasurer, for $25,000 6% court-house 
bonds. Securities are in denomination of $500, dated Feb. 4, 
1901, Interest will be payable annually and the principal 
will mature in twenty-five years, subject to call after five 
years. A certified check for $1,000, payable to the County 
Treasurer, must accompany proposals, The above issue will 
constitute the only indebtedness of the county. 
valuation in 1900 was $1,857,554—about one-half real value. 
Population in 1900 was 20,183. 

Osawatomie, Kan.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. M., March 20, by W. C. Tator, City Clerk, 
for $88,700 5¢ water-works bonds. Securities are in denom- 
ination of $200. Interest will be payable semi-annually and 
the principal will mature in twenty years, $10,000 of the 
bonds being subject to call after ten years. The present 





Paterson, N. J.—Bond Sale.—On Feb. 28 the $150,000 4g 

10-year street-improvement bonds were awarded to Thom 

son Tenney & Crawford, New York, at 105°145—an interest 

basis of about 3°39¢. Following are the bids : 

ras aan a Ce Reda | RW arse Cn Ree: 
aoe Walter Stanton 


M. A. Stein, New York......... 

W.R. Todd & Co., New York.. 
For description of bonds see CHRONICLE Feb. 16, p, 358, 
Pentwater, Oceana County, Mich.—Bond Sale.—On Feb, 


N. Y.104-98 
Co.. New Y 
& Oo. N. ses Burets 





The assessed | 
| Clerk, for $5,377 91 4¢ 15-year refunding bonds, 


| March 1, 1901. 


| accompany proposals. 


25 the $6,000 5¢ 5-16-year (serial) park bonds were awarded 
to R. Kleybolte & Co., Cincinnati, at 107'116, 

Pittsfield, Mass.—Temporary Loan.—The City Treasurer 
on February 25 borrowed $75,000 from the Chapin National 
Bank of Springfield at 3°20%. The following offers were 
made for the loan: 
Chapin Nat. Bank, Springfield.. 
Biake Bros. & Co., Boston 
Blodget, Merritt & Co., Boston.. 
Edgerly & Crocker, Boston 3°35% 
Rogers, Newman & Tolman.Bost. 3°37% 

Loan matures Nov. 1, 1901. 

Pleasant Ridge, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., March 26, by J. B. Hayden, Village 
Ten bonds 
are in denomination of $500 and one of $377 91, all dated 
Interest will be payable annually at the First 
National Bank, Cincinnati. A certified check for 5¢ of the 
amount of bonds bid for, payable to the Village Clerk, must 
The authority for the issuance of 


3°20% | F. 8. Moseley & Co.. Boston....., 

8°24% | Bond & Goodwin, Boston........, 3° 
Curtis & Sanger, Boston........., y 
Estabrook & Co., Boston........., x 








| these bonds will be found in Section 2701, Revised Statutes 


bonded debt of the city is $26,000. The assessed valuation is | 


$323,865. A certified check for $250, payable to the City 
Clerk, must accompany proposals. 

Otseg 
an issue of $7,500 314¢ refunding bonde to M. A. Stein. New 
York City. Securities are dated March 1, 1901, and fifteen 
— will be in denomination of $200 and fifteen of $300 
each. 
National Bank of Cooperstown. 
yearly on March 1, $200 from 1902 to 1916, inclusive, and 
$300 from 1917 to 1931, inclusive. 


0, N. Y.—Bond Sale.—On February 28 this town sold | 


of Ohio, 

Quincy, Mass.—Bonds Proposed.—The issuance of water 
bonds to the amount of $30,000 is being considered. 

Racine, Wis.—Bond Offering.—Proposals (sealed or open) 
will be received until 2 P. M., March 11, by John M. Free- 
man, City Treasurer, for $50,000 4% paving bonds. Securi- 
ties are in denomination of $1,000, dated March 1, 1901. In- 


| terest will be payable at the office of the City Treasurer, 


Interest will be payable semi-annually at the First | 
Principal will mature | 


Principal will mature yearly on March 1 as follows: $3,000 
from 1902 to 1911, inclusive, and $2,000 from 1912 to 1921, in- 
clusive, all bonds unpaid, however, being subject to call after 
| ten years. 








INVESTMENTS. | _ INVESTMENTS. INVESTMENTS. _ 
Town of West NewYork. PN ee 
SEWER BONDS. | DENISON, PRIOR & CO. $75,000 


Sealed proposals will be received by the Town 
Council of the Town of West New York, at the 
Council Chamber, in the Town Hall of said town, 
on Monday evening, March 4, 1901, at eight o’clock, 
for the purchase of $55,000 outlet sewer bonds to 
be issued by s«id town under authority of Chapter 
164, Laws of 1900; 55 of said bonds will be for $1,000 
each anc one will be for $500; all of said bonds will 
bear interest at the rate of four per cent per annum, 
payable semi-annually, with coupons attached for 
each half-year'’s interest, and will provide for the 
conversion of the same into a registered bond at 
the option of the holder; $25,000 of said issue will 
mature in ten years and $30,500 im fifteen years from 
the date thereof. The bonds will be sold tothe 


High 


DEALERS IN 
Grade 
SEND FOR LISTS. 


8S Exchange Place, Boston, 
121 Euclid Avenue, Cleveland, 


STATE of COAHUILA, 


U. 8. OF MEXICO, 
6% GOLD BONDS. 
Price to yield 5}<%. 
Trowbridge & Niver Co., 


CHICAGO, ILL. 
First National Bank Building. 


MASON, LEWIS & CO. 


Bonds. 








person or corporation offering terms which in the 
judgment of the Council will be most advantageous 
tothetown. The Council reserves the right to re- 
ject any or all bids if deemed for the interest of the 
town so to do. No conditional proposal will be re- 
ceived. Each proposal must be accompanied by a 
deposit of fifteen hundred dollars, which may be 
either in cash or certified check payable to the 
order ofthe Town Treasurer. The deposits of un- 
successfal bidders will be returned immediately 
after the award is made. 

The bonds will be dated and will be delivered to 
the purchaser on the first day of April, 1901. 

By order of the Town Council of the Town of 
West New York. | 

FRANCIS F, TONN, 
Town Clerk, 
P. O. Address, Taurus, Hudson Co., N, J. 


N. W. HARRIS & CO, 


BANKZRS,. 


NEW YORE, 
PHILA., - 








SAVINGS BANKS and TRUST FUNDS 
5¢ BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


- 1 NASSAU STREET. 
- 112 80. FOURTH 8T. 


Perry, Coffin & Burr, 
([NVESTMENT BONDS, 


BANKERS, 
: CHICAGO, BOSTON, 
tH Monadnock Building, 60 Devonshire St. 
Investment Securities MUNICIPAL 
RAILROAD . 
ny CORPORATION BONDS 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 














T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, ILLS, 
_LIST ON APPLICATION. 





New York. CHICAGO. Boston. . 
Issue Travelers’ | Rtas ster tat, sa a VES Tain! SECURITIES. 
: , Gas and Electric | MUNICIPAL} 
Letters of Credit visi ‘Compances BOSTON. narRoapn’ ~BONDS 
Government and Mu- CORPORATION 

AVAILABLE IN ALL = nicipat Bonds Bought) bs estes -| ecurities Netti 4 6 Per Cent 
PARTS OF THE WORLD, | and Sold. oe a emma a 
Quotations furnished for purchase, sale or exchange M U N | Cc | P A L always on hand. 
81 Nassau St., (B2k of Commerce Pew York GERD FOR List. 

” Building) ¥ AND ROBY ROBINSON, 


CABLE ADDRESS :—SABA. 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New York. 








Denver. 


STATE, CITY & RAILROAD BONDS 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 





ATLANTA GA. 





F.R. FULTON & CO., 
Municipat Bonps, 
174 LA SALLE STREET, 
CHICAGO. 





San Francisco, 
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a Bill Passes Legislature,—The State 
d.—Bond es ‘ure.—The Sta 
ote = the bill providing for the issuance of 
Legit) 34 gold. bonds, to be known as the “ Third State 
se Construction Loan.” 

Rochester, N. Y.—Temporary Loan.—The City Comptrol- 
jer on February 25 borrowed $175,000 for three months from 
C, 8. Lunt & Co. at 3 44% interest and $215,000 for eight 
months from the Rochester Savings Bank at 31¢¢ interest. 
Myron W. Greene of Rochester offered to take $100,000 of 
the latter loan at 3 65% and the Security Trust Co, Roch- 
ester, offered to take the three-months’ loan at 3 482. 

Sacred Heart (Minn.) School District.—Bonds Voted.— 
This district has voted in favor of issuing bonds for a new 

1 house. 

St. Paul, Minn.—Certificate Sale.—On February 15 the 
City Comptroller issued $200,000 3% certificates to local in- 
yestors at par. ‘ ; 

Sault Ste. Marie, Mich.—Description of Bonds.—This city 
has not yet decided when to issue the $120,000 water bonds 
yoted at the election held June 9, 1900, These bonds wili 
bear 4% interest and will mature in twenty years. 

Savannah (Mo.) School District.—Bonds Defeated.—At 
the election held February 18 184 votes were cast in favor of 
issuing $16,000 school- house bonds and 147 against, the bonds, 
however, being defeated, as a two-thirds vote was required. 
This is the fourth time this question has been voted upon 
anditis expected that another election will be held in the 
near future, 

Schenectady, N. Y.—Note Sale.—M. A. Stein, New York 
City, was awarded on February 26 4% street-paving bonds 
aggregating $34,489 12 at 101°83. Bonds are as follows : 
$1,695 46 Heniltos Street notes,two in denomination of $423 86 and two of 


x ° 
10,085 46 Schenectady Street notes, tv.oin denomination of $2,516 37 and two 
of $2,516 36 


12,291 68 Church Street notes, in denomination of $3,072 92. 
5,696 CO Clinton Street notes, in denomination of $1,424, 
4,740 52 Lafayette Street notes, in denomination of $1,185 13. 


Securities are dated Feb. 28, 1901, and will mature one note 
of each series yearly on May 28 from 1902 to 1905, inclusive. 
Interest will be payable annually. 

Schuyler County, Iil.—Bond Offering.— Proposals will be 
received until 12 m., March 12, by the County Clerk, for 
$12,000 5¢ jail bonds. Six bonds are in denomination of 





$1,000 and twelve of $500 each, all dated April 1, 1901. In- 
terest will be payable semi-annually at the office of the 
County Treasurer in Rushville. Principal will mature $4,000 
yearly on April 1 from 1904 to 1906, inclusive. 

Seymour, Ind.—Bonds Defeated.—On February 18 this 
- voted against the issuance of $16,000 bonds for a city- 

all site, 

Shawneetown, I[1l.—Bond Sale.—An iseue of $26,000 5¢ 20- 
year refunding bonds has been put out in exchange for old 
bonds bearing 7% interest. 

South Omaha, Neb.—Bond Sale.—This city has issued 
$8,600 6% bonds of sewer districts Nos. 108, 109 and 110. 
These bonds have been taken at par by Geo. L. Dare & Co. 
and Ay re Dunham of South Omaha, contractors for the 
work, 

Spartanbarg, S. C.—Bond Offering.— Proposals will be re- 
ceived until 12 m., Mareh 29, by Joseph M. Elford, City 
Treasurer, for $50,000 4% 30-year street-improvement bonds. 
A certified check for $2,000 must aecompany bids. 

Stoneham, Mass.—Bond Bill Passes House.—The House 
— assed the bill authorizing the issuance of $60,000 school 

onds. 

Sunbury, Pa.—Bonds Defeated._On February 19 the 
proposition to issue $5,500 sewer bonds met with defeat. 

Syracuse, N. Y.—Zemporary Loan —On February 25 this 
city negotiated an eight-months’ temporary loan with Myron 
W. Greene of Rochester at 314% interest per annum. 

Talladega, Ala.—Bond Sale.—On February 25 the $50,000 
516% 30-year gold water and light bonds described in the 
CHRONICLE Dec, 8, 1900, were sold to W. J. Hayes & Sons, 
Cleveland, at par and accrued interest. 

Tamaqua, Pa.—Bonds Defeated.—At the election held 
February 19 the proposition to issue $70,000 water and paving 
bonds was defeated by two votes. . 

Taunton, Mass.—Bonds Proposed.—The issuance of $100,- 
000 314% sewer bonds is being considered. 

Tekonsha, Mich.—Bond Election.—At the regular spring 
election to be held this month the question of issuing $3,000 
sewer bonds will be submitted to a vote of the people, 

Terrell (Texas) School District.—Bond Sale.—On Feb- 
ruary 15 this district sold $10,000 of the $18,000 4¢ 10-40-year 
(optional) bonds mentioned in the CHRONICLE Dec. 29, 1900, 








INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 





SPECIAL OFFER. 
$750,000 New York City 


TAX EXEMPT 
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to the State Permanent School Fund at par and accrued in- $10,000 Riddlebergers....., 
terest. For description of bonds see CHRONICLE above men- | .-: 10;000 os “ 
tioned. Scott & String fellow...ccccrcccccse-seeseceves 5,000 ‘; 

Thief River Falls, Minn.—Bond Offering.— Proposals will 19.000 Century 
be received until 8 Pp. M., March 6, for $7,500 5¢ 15-year | Thos. Branch & Co........ccsersseseseeseeeees 15,000 Riddlebergers 


J. Alston Cabell 10,000 Century -1""""" 
Waco, Texas.—Bond Election —An election will be held 
April 9 to vote on the question of issuing $300,000 water and 
$100,000 electric-light bonds. 
water bonds were awarded to the Walden Savings Banks 
102°04, Securities are in denomination of $1,000, dated 
March 1, 1901. Interest will be payable annually on 
at the National Bank of Walden or in New York exc 
Principal will mature $1,000 yearly on September ji from 
1902 to 1914, inclusive. 

Waller County, Texas.—Bonds Authorized.—The (om. 
agen Court has voted to issue $8,000 road and bridge 

nds. 

Waterloo (Lowa) School District.—Bond Election—at 
the March election this district will vote on the question of 
issuing $25,000 bonds for a new high-school building, 

Wellsville, Ohio.—Bond Sale.—The highest bid received 
February 27 for the $65,000 4¢ sewer bonds was that of the 
Lamprecht Bros. Co., Cleveland, at 10456. Following are 


electric-light-plant bonds. Securities were authorized at a 
recent election by a vote of 200 to 16. 

Troy, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., March 19, by N. K. Staley, City Clerk, for $8.000 
4% funding bonds. Securities are in denomination of $1,000, 
dated March 1, 1901. Interest will be payable sewi-annually 
and the principal will mature March 1, 1911. Securities are 
issued under authority of Section 2701, Revised Statutes of 
Ohio. A cash deposit or a certified check for $50 will be re- 
quired with bids. 

Two Rivers, Wis.— Date of Bond Election.—March 6 has 
been fixed upon as the date upon which the question of issu- 
ing $20,000 electric-light and water bonds will be submitted 
to a vote of the people. 

Ulster County, N. Y.—Bond Sale.—On February 19 the 
$50,000 4¢ 1-25-year (serial) refunding bonds, $30,000 4¢ 25- 
om jail ds and $10,000 4¢ 1-5-year (serial) turnpike 

ds were awarded at public auction as follows: 
UISTER COUNTY REFUNDING BONDS. 


eRe new eeeeereeeeaeeeeeees senses 



































Me haser. Price. 
1908...-Saugerties Sev. Bank:. itso | the bids : 
1904:°:'Saugerties Sav. Bank.. 11218 | Lamprecht Bros. Co.. Cleve. .$67,964 00 | W. J. Hayes & Sons, Cleve. ..$07,550 
isos’ "" New-Palts Sav, Bank... ‘Hig: | Sian, tome & Gs. Cinetn. 008 60) Beaton, Prior 803. Gere. Saat 
1907....Rondout Sav. Bank.....-1 -118°82 | New ist Nat. 8’k.Columbus.. 67,780 00 | P. 8. Briggs & Co., Cincinnati, 7;3000) 
1909.:::Saugerties Sav. Bank 114°84 For description of bonds see CHRONICLE Feb. 2, p. 255, = 
ier, --qamaeaties Sav. Ben +44 Woonsocket, R. I.—Bonds Authorized by Legislature, 
1912..;/Rondout Sav. Bank. .....109°00 11680 | Bills authorizing the issuance of $50,000 water-works-im. 
ee 11¢°62 | provement, $200,000 sewer and $200,000 funding water bonds 
CF ULerEn < have passed the ture. 
mam wa Wyandotte (Mich.) School District —Bond Election 
ROAD IMPROVEMENT BONDS. The question of issuing bonds for a new school house will 
1902....New Paltz Sav. Bank... 100°90 | 1905....Rondout Sav. Bank......10836 | be submitted to the voters of this district. 
1908....New Paltz Sav. Bank....101°76 | 1908....Saugerties Sav. Bank. ...104°20 Yonkers (N. Y.) School District.—Bond Sale.—On Febm.- 
Pn reee® SAW. NORE 0 Soe ary 25 $8,900 8144 19 year bonds were awarded to M, A, 
For fuli description of bonds see CHRONICLE Feb. 9, p. 305. , ’ Foll he bids: 
ds Pu ed.—The Sinking Fund C . Stein, New York, at 104'27. Following are the bids: 
Virginia.—Bon rchased. —The Sinking Fand Commis: | yy 4 stein, New York......-... 104°27 |S. A. Kean. Chicago.............. 
sioners on February 20 purchased the following bonds : Gee. M. Hahn, New York....... 10303 | W. R. Todd & Co., New York...101°60 
MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS, 
1880. 1901. J. G. WHITE & CO, 
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REVIEW OF FEBRUARY. 

While the stock market during February was de- 
cidedly irregular and the movement of prices more or 
less confused, particularly towards the close, the de- 
velopments were all in line with those of the months 
immediately preceding. In other words, there was a 
continuation of the policy of concentration of inter- 
ests in large corporations, both in the industrial and the 
railroad world, through a further extension and appli- 
cation of the principle of the community of owner- 
ship or through direct acquisition or consolidation. 

At the very beginning of the month two important 
announcements were made, furnishing new proof of 
the tendency indicated. On the lst of February offic- 
ial confirmation was received of the report that the 
Southern Railway Co. had the day before issued a cir- 
cular offering to exchange its securities for the stock 
and bonds of the Mobile & Uhio Railroad Co. This 
meant the absorption of the smaller road by the larger. 
The arrangement was a mutually advantageous one 
and the stocks of both companies reflected the fact 
in rising prices. Mobile & Ohio stock particularly, 
which is given a guaranteed dividend, advanced in a 
very noteworthy way. The shares touched 80 Feb- 
ruary 25, against 44 January 21. On-the lst of Feb- 
ruary, too, intelligence was received that Union 
Pacific interests had gained control of the Southern 
Pacific property through the purchase of the Hunt- 
ingfon-Speyer holdings of the stock of that company. 
At first it was supposed that the purchase had 
not been made on behalf of the Union Pacific 
itself but on behalf of the parties identified with 
it as the principal owners and active apirita in it. 
It soon appeared, however, that control was to 
pass directly to the Union Pacific, and the announce- 
ment subsequently came that the purchase would be 
financed by the issue of $40,000,000 Union Pacific 
Railroad 1st lien convertible gold bonds bearing 4 per 
cent interest. The new bonds will have alien upon 
the unmortgaged property belonging to the Union 
Pacific, and also be secured by a pledge of securities 
owned by it and held in its treasury, but not inclading 
(and this fact served as an indication of the financial 
strength and resources of the Union Pacific) the 
Southern Pacific shares purchased, and to pay for 
which the new bonds are to be issued. 

There is in this arrangement, it will be observed, no 
merger or consolidation of the two companies, which 
will remain distinct properties and be managed under 
their own separate organizations. The Union Pacific, 
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however, gets the advantage of a dominating interest in 


the Southern Pacific, thereby being able to control 
its management and direct its affairs. Necessarily, 
important benefits to the Union Pacific must result 
from this unification of the two properties. It en- 
sures harmonious relations between the systems and 
thus is a safeguard against rate-cutting and other 
similar evils. In this sense, indeed, it must prove 
beneficial to all the roads west of the Mississippi, 
since with antagonism between the Union Pacific and 
Southern Pacific avoided an important advance will 
have been made towards placing the whole rate situa- 
tion on an enduring and more stable basis. Control 
of Southern Pacific by the Union Pacific is also 
important in another way: it ensures to the 
Union Pacific the continued use of the Central Pacific, 
which forms part of the Southern Pacific system. As 
is well known, the Central Pacific and the Union 


Pacific together (the former extending from San | stock 


Francisco to Ogden and the latter from Ogden to 
Omaha) constitute the original trans-continental 
route to the Pacific Ocean—that is, the first rail route 
opened across the Continent—and hence it was very 


desirable that amicable relations between them should | Steck sales— 


be permanently secured. 

There were some other developments indicative of the 
same fraternizing and harmonizing spirit. Of such 
character was the purchase by Mr. E. H. Harriman 
of the large German holdings in the Chicago Terminal 
Transfer RR., placing Mr. Harriman and his associ- 
ates in control of that company. It is assumed that 
this step means the concentration of terminal facilities 
at Chicago in the interest of the many roads in 
which the Harriman people are so largely interested. 
The organization of the Railroad Securities Company 
by interests understood to be allied with the Chicago 
& Alton, Kansas City Southern, Union Pacific, etc., 
seems to have been undertaken (so far as can be 
judged at this time) with much the same objects in 
view—that is with the purpose of ensuring a com- 


munity of interest between various properties. This | “st 


concern has already acquired $8,000,000 of Illinois 
Central stock, and evidently intends to make other 
similar purchases of first-class properties. 

Of course the most important event of the month 
was the formation by J. P. Morgan & Co. of the 
United States Steel Corporation for the purpose of 
taking over the Carnegie Company and various other 
companies prominent in the iron and steel trades. It 
hardly needs to be said that this is a colossal under- 
taking, and in magnitude far transcends all other 
transactions of a similar nature. Throughout the 
whole month this coming event had a most potent 
influence upon affairs. On the Stock Exchange 
early in the month great activity and buoyancy 
developed when it appeared that the difficulties in 
the way of the carrying through of this enormous 
undertaking had been overcome. Later the market 
halted and often displayed weakness, awaiting details 
as to the scheme. Obviously, in the case of the stocks 
of the companies to be absorbed everything depended 
upon the terms at which the same were to be ex- 
changed for the securities of the new concern. 

It was not until Tuesday the 26th that these terms 
became known, Mr. J. P. Morgan on that day authoriz- 
ing an official statement showing for each stock the 
precise rate of exchange into the stocks of the new com- 
pany. These terms, in many instances, varied greatly 
from current estimates, and hence a readjustment of 
Stock Exchange values of the various companies be- 
came necessary. Out of this there grew some wide and 
erratic fluctuations. The net result at the end of the 
month is a considerable decline for some of the prom- 


the 7th at 554, and opened February ist 9+ 
American Steel & Wire common clogeg on rs 
28th at 883, after having sold at 534 on 
11th and opened at 44§ February 1st; and National 
Tube common closed at 514, after having sold at 
703 on the 6th and opened at 59 February ist. Ty, 
declines in the iron and steel shares had rg 
paratively little adverse influence upon the rai). 
road properties, which in many cases followed an 
independent course, some of them making im. 
portant advances. Dealings the latter part of 
the month were on a greatly reduced scale, and aggre- 
gate sales for February were only 21,902,822 sharog 
against 30,285,055 shares in January. It is to be ro. 
membered, however, that February was ashort month 
that it contained two holidays, namely the 12th and the 
22d, and that the Exchange was also closed on the 234, 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE, 
1899, 








peonth st February— 1901. 1900, 1898, 
Number of shares. 21,002,822 zaise 2 16,106, 
Value ......2+- 005 125,937 }.728,925 
Bond sales (par ie a —_ errata 
lroad & misc.bds %$103,019,600  %43,963.000 $90,597,000 $04,977,500 
vernment bonds.. 21,400 668,600 686,220 451.500 
State bonds ......... 134,400 191,600 158,900 159,800 
Total bondsales.. $108,864,400  $44,8138,1 442, 483,800 
Jan. 1 wo Feb, 28— se —_ oT 
Number of shares..... _ 52,197.877 20,039,108 40,358,218 18,241,915 
ask val ee esse eT ant 69,300 $1,088,306,412 $3,887,216, 150 $1,786,088,075 
Railroad & bds.. 870,400 $88,960,200 $233,8%1,400 $187,747,710 
Government bonds... 613,350 1,261,900 2,668,460 21:9" 
sSecccvecce 200 453,20 581,400 ty 74 
Total bond sales.... $198,817,050 $90,704,300 $236,021,460 $189,296,010 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1901. 1900, 1808, 
Month of Februarv....... 47,039,000 998.780 51,696,865 90,505,745 
January 1 to Feb. 28....+. 108,187,860 102,278,980 110,420,980 166,000,085 


In the money market rates did not rise greatly, 
notwithstanding that the surplus reserves of the 
Clearing-House banks very heavily declined. The 
chief feature was the further decided increase 
recorded in loans and deposits, reflecting the many 
large undertakings under way or being carried 
through. The deposits reached one thousand million 
dollars for the first time on the 16th, and on the 234, 
after some decline, were reported at $1,009,186,900. 


BATES FOR MONEY IN NEW YORK, WEEKLY. 


Feb. Feb.9. Feb.16. Fed, 
stock Exchange—Range for week......... 146-2 14-25-86 ian 
Average [OF WOCK......sccccsccccescccccccoes 1% 3 2 2 
At banks and trust companies.....,....e0» 2 24-3 2 





‘aper— 
Double Names—Choice 60 to 90 days...... B Sig 
Single Names—Prime ¢to6 months.. 4 
Good 4 to 6 months. 
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6 
The foreign exchange market was decidedly irregu- 
lar, sterling moving now up, now down, though both 
sight bills and cable transfers closed half a cent lower 
on the 28th than on the first of the month. The 
Bank of England reduced its minimum rate of dis- 
count twice, first on the 7th, when the rate was 
marked down from 5 to 4} per cent, and again on the 
21st, when there was a further decrease to 4 per cent. 


AOTUAL BRATES,.—BANKBRS’ AND COMMBROIAL BILLS. 
Bil.— 




















inent iron and steel stocks. Thus Federal Steel com- 
mon closed on the 28th at 43, after having sold on 
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6....|4 85-8536 |4 8834-89 |20,...||4 66-B53¢ [488 -BElg 
0....|4 65-G536 |¢ 8856-80 |21....|/4 8436-85 1466 -684¢||Open| 4 85-8536 |4 8814-80 
a ee Od smashes Risestleves eos El pspctccnepes High|4853¢ (480 
1L....|4 66-B5so |¢ 8816-80 |23....|/4 8434-86 [488 -683g||Low.|48036 [4.88 
e000! soocece Sobek cobveltee Pal 4: -wSeccese> 


























New York Stock EXCHANGE. 


. i MONTHLY AND YEARLY RECORD. 


for the past month 
lowing tables furnish a complete record of the New York Stock Excnange transactions 
om acai They need no extended introduction, as they are self-explanatory. The tables embrace every security 


and the y 


giicial list. As to pri 


Se about January 


only State bonds) dealt in on the Exchange. 


We give bonds first, using the classification adopted in the 
3es the form is our own, and we think it will be found to contain just the facts desired by our readers 
to present them in the most convenient way for study and reference, All quotations in the column headed 
2, 1901,” were made on that date except those in italics, which are the nearest in January, 1901. 


the black-faced letters in the column headed “‘ Interest Period” indicate in each case the month when the bonds mature. 
aa” For foot notes to tables see last page of Bonds and last page oy Stocks. 


BONDS.—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE, 














—_— 


BONDS. 


New YorRK STOCK EXCHANGE. 


PRIOES IN FEBRUARY. 


RANGE SINOEZ JAN. 1, 





Highest. 


Highest. 





; , 8. Gov. Securities. 
A ma oons.,reg .. .-Apr., 1930 
8, 28, cons., coupon.Apr., 1930 
J, 8. 28, reg., small....Apr., 30 
8. 28, coup., small..Apr., 1930 
Ea ie gots, ane” Ble 

up. 8.. AUg., 

hen mall ..-Aug., 1918 


38, 
3s, reg. 

~small..Aug., 1918 
oe voginiered....-July, 1907 
4s, July, 1 
4s, . 
4s, 





daaadelde 


¢ 


) 
2 
3 
s 
Bs 
A 


Foreign Gov’t Securities. 
, 8. of Mexico External gold 
Ue of 1899, sinking fund 8... 


Railroad Bonds. 


labama Cent. See South’n Ry. 
Altvams Mid. See Sav. Fla. & W. 
Albany & Gane See Del. & Hud. 


Allegheny Valley. See Penn. Co. 
© West. V see Buf. R &P. 


Am. &Imp. SeeCent.of N.J. 
Aza Asbor, 1s fs 4s..July, 1995 

toh.Top. & 8. 
. Scored 


justm’t, g.,48..... July, 1995 
ge -July, 1995 
Stamped............ a 

uip. tr, Series A, g., 58...1902 
0 Bt. Louis, ist, 68...1915 
Atl. Knox. & No., 1st, g., 58.1946 
Atlan. & Dany. See South’n Ry. 
Atlan. & Yadk. hb 
Austin & N. W. See Bo. Pacific. 
pv png ¥ 0. 
& O. prior lien, g., 34g8....1925 
atered 
Gold, 4s....... 
Pitts.Junc.&M.D. 1st g.,3498,’25, 
Registered.........Nov., 1925, 
8. W. Div. 1st g. 3498....... aoe 
Mon. R., 1st gu., g.,58......1919 
0.0. ae st con.g., 41981930 
See N. 














Beech f YY « Aud. 
Bellev. & Carond. See Ill. Cent. 
Boone 7 


ville . See Mo.K.&T. 
Bway & 7th Av.—See Met. St.Ry. 


B’klyn & Montauk. See L. Islan 
Bruns. & West. <7. = & 2. 
aff. 


“4 Oe 1937 
° 09 DB. woes 
Debenture Ge. .002 12.1947 


Feb. 13 
Feb. 20/103% Feb. 4 
Feb. 18 


J 
‘e—G.,£., mrt re 
91% Feb. 28 





969 Feb. 28 


i 





E* 
= 
aOu 





1 

Rooh. & Pitteb., “1s , 68... 
Consol, let, 6s...........1922 
Buff. & Southwestern. See Erie. 





Buff. & Susgq., 1st, gold, 5s....1913|A- 


a nenecenseees--e-/A-O 


Burl. C. R. & No., 1st, 5s.....1906 
m. 1st & col. tr., g.,58....1934 
tered........ . 34 
O.R.1.F. & N.W., let 58...1921 
M.& 8t.L.,let, gu.,g.,78....1927 








2B 


=m 
oo 





treet 
coooe 


4 








9 








jan. 80., lst, int. gu., 58.... 

lan. 8o., 2d, eter + 

o ceecescescsccce-- LO 

Carb.& Shawn. See Ill. Central.. 

Carolina Cent.—See Beab.& Roan, 

Oarthage & Ad. see N.Y. 0. & H. 

Oed. R. Ia. F.&N. See B.0.B.&N. 

ent. Br., Un. Pac., Let g. 48..1948 
jentral Ohio. See Balt. & Ohio. 

len. RR.& B.of Ga.-Col.z.58.1937 








oooco 





1st, pref., ino., g., 5s.Nov., 1945 
24, pref., ine., g., 58.Nov., 1945 
Pa ae 
Mid. Ga. & Atl. Diy.’Se.. "3 
Div., lst, g. 58,.....1946 





< 
=2° 
DROs 


ee eeeewseeeeas 


94 Feb. 4 


lent. of Ga.—st, g.,58.Nov.1945|F q 


Nov., 1945|F-A 


333 





Oent’l of N. J.—ist, conv. 78.1902 
General, gold, 5s...... a + A 


stered..........July, 
in fete Imp. Go.be.2’ 15 21 
































106 Feb. 27 
105% Feb. 26 


eewces -sseces 


110% Feb. 1 
11119 Feb. 26 


110% Feb. 26 
114% Feb. 5 
114 Feb. 1 


110% Feb. 18 


97 Feb. 28 


981g Feb. 28 


102 Feb. 18 
931g Feb. 6 


eeeeeeseen 


Sneeeeecaseses| eeeeeeessecon 


116% Feb. 4/117 Feb. 1 


eaeumecenesems| Seeeeee ooracas 


130%4|1° 0% Feb. 26|130% Feb. 26 
Feb. 7/130 7 


Feb. 


106% Feb. 4 
123 Feb. 15 


eeewner anes 








90% Feb. 6 





123 Feb. 15 


1071, Feb. 21 
111 Feb. 19 


94 Feb. 4 


3} 98%Feb, 8 
120 Feb. 8 


aT Wen Wiehe 
68 Feb. "11 

b. 4 
ll Feb. 1 


72° Fen, 6 
9449 Feb. 11 
17% Feb. 28 


Sale Prices. 
106 Feb. 27 
106 Jan 2 
105% Jan. 10 
110% Feb. 1 
111g Feb. 26 


11 

11449 Jan. 17 
138 Jan 3 
1384g Jan. 12 


97 Feb. 28 


98 Feb. 26 
103% Jan. 30 
1024 Jan. 19 
9349 Feb. 6 


92ig Feb. 21 





9744 Feb. 6 
103% Feb. 6 
102 Jan. 19 
90% Feb. 

90% Feb. 6 


i 


seeeee emcees 


'9/107ig Feb. 28 


111 Jan. 24 


94% Jan, 31 
994s Jan, 31 


3 
120 Feb 8 


72 ¥en. 6 
$449 Feb. 11 
17% Feb. 28 





130% Feb. 19 


coe tee eeeeenne 








92/131% Feb. 1 
7/130% Feb. 19 
113 Jam. 18/113% Jan. 


21 
Ne 
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THE QUOTATION SUPPLEMENT. 





{Vou. LXxn 





a 





BONDS. 


New York Stock ExcHANGE. 


PRIOBS IN FEBRUARY. 








RANGE SINOR Jay}, 








Feb. 28. Lowest. 





Highest. 








N J.—( Concluded, 
Oentral of N. J.—/( a 50.4020 


H. Fans J 
W. Onal, 58.........1912 
Con. ext., Ne yi 





Bid. Ask.| Sale Prices. 


103 103%|103ig Feb. 20 




















939 
Ss....1940\3 -J 


Valley, 
ak Dive let con. f-, 48-1988 3-3 


a 


U. &. Trast Oo. receipts ....... 
Miss. Riv. B’ge, ist,s. f.¢.601912 
s gold, Sigs. 1 


Ratiway weeeeeee 
Regie - 19. 
Chicago Burlington & Quincy 


Consol.,78..... cee 
tank e........ ant 





; 1106% Baie [106° Feb. Zi 












































lst, 
Smail...... ....-.----.----.-1907 
L934 y 





@en. cons., 5s..........1987 
1937 




















e|eeeeee seen: eecees ewescee- 
seesee sesee: eeeeeseeceseces 


oo." 1185 Feb. 18|185 Feb. 13 






































bal 








ct &. & € 








5 
F 


eeeecuune 














: 
i 











Fs 





rw 
bl 








fil 
ny 








vee 





= 








926 
L926 
L987 
L987 

1929 

L..- nnwweeed 879-1929 
i Se......1879-1929 
L929 

Lou 

L909 

1921 

1 

L983 





bcos coos 1 


Debenture 5e..............- 

















SAUD sakes. | Soecsbeviess nee 
"1176" 178%|115 "Feb. 21/116" Feb. 2i 





BND 


288? seewer| Seer eenseees 


oe 


>P Pro 


EE>>ExD 








124° Feb. 7/124 Feb. 19 





ag ttOeee eewene| Seeeeesence oer 


: 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
a 
~“ 8 











@>'%20CZ2Z00001Z2>> 00% 











x4 
x 


PASE setces]: wogeovesaceess 
|} | agence eneste serra 





22 





























110° 


Ppeeee -Cesqe A} 4 


' 


QOuuuwucee zpear 


1 
1 
137 _.. asad 

131 182%9)131% Feb. 13 
07 Bale | 05% 4 





_ or: 
SY t. 
eZ 


eeeeet wmwewsl| sewer ee fewer 


coenee eneee ceerewarereuer 





“we 




















100° 10949)... .eeercereee 


=) 
‘ 
~ 








92ig Feb. 28 


84% Feb. 28 


se aseee eccceee 


1g --.--1105%¢ Feb. 18]106 Feb. 4 
112% :...../1124g Feb. 7/112% Feb. 7//112 Jam. 4[112% Reb. 7 





104 Feb. 7 


“|119 Feb. 19/119 " Feb. 19 
120% Feb. 19/122 Feb. 7 


Feb. 20/106 
100 Feb. 11 


109 Feb. 7/109% Feb. 21 


102°” Feb. 14/102 Feb. 14//1 
103% Feb. 27|108% Feb. 11 


Bale Prices. 














ae 


71116 
is’ Jan. = 
7 


shecesconseces 


ee | os ee 


_ ee 1414 Fob. 11/1464 Feb. 6 46% Bei 
6|1 0 Jan 7 3 


11149 Sale {1)1+ Feb. 
122% ......|123% Feb. 25/1 


113% ....../113 Feb. 13)113% Feb. 25 13% Feb, 95 


23% Feb. 26 






coin *|187ig Feb. 14/1375 Fob. 14|/135%4 37% Feb. 1 





38 
12449 Sale {11819 Feb. 5/124. Feb. 27//115 J 2449 Feb, 27 


222222]116 "Feb. 16/116 "Fev. 16/|11: 16 Web. 16 


119% 122 z38 Feb. a 


114% ...... 114% Feb. 26/114% Feb. 26 
-- 114 |118% Feb. 26)114% Feb. 15 





2019 Feb. 5 
115% Feb. 15 
125% Feb. 1i 






118° Feb. “5 


0 120. Feb. 27 
119 ‘[7-"" 119% Feb. 14]/119%9 Feb. 13 
lg --""" ]1213g Feb. 7/12149 Feb. 7 


140 141 Feb. 27/141 Feb. 27 






11085 °7°"".]110° Feb. 8|110° Feb. 18 









99% Feb. 20 





seeee “* 





89% ...... 186 Feb. 8 
17 senee-/LB4 Feb. 8 








119 Feb. 7/119 Feb. 7}/11 
121 Feb. 21 
115% Feb. 15 


.|116°° Fe. 14/116” Feb. 14 


|186% Feb. 14/186% Feb. 14 
1234 Feb. 4/128 Feb. 14 


(319/142 Feb. 27/142" Feb. 27 
107g Feb. 21|107% Feb. 21 


131 Feb. 19/131 Feb. 10 
108% Feb. 15|110° Feb. 8 


112%%|112 “Feb, 14|119"" Feb. 14 


139% Feb, 27 
184 = ©6Feb. 


141% Feb. 15 
97% Feb. 








20% Feb. 26 
081g Feb. 18 085 Jan, 16 


1 067% Feb. 16 
114 117 {1149 Feb. 18|1141g Feb. 18 141g Feb. 18 
connce cones. |184%9 Fob. 27/185 Feb. 15 


seerecccssanr- 








$ 
SERERBEER: 
aS VoVRBEr 


eoccenees || seaees -cee-f -soreenns: 









99% Feb. 20|| 99% Feb. 2 


111% Jan. 10|118 ee 


feerewereeenee 


134% Jan. 16'139% 
8|\|134 Veb. 8 184 


180 Jan. 4)131 
92 Jan. 1+| 97 





15 





teeter oer ennnes 
eee ewe eee wee all 


seeenecweseoes 
_ Se eeee renews ll 

















bl 


Fe eeece nee. 








Feb. 
i Feb. 9 





oo eeeceees 


- in} 





+= 23 
7 

Feb, 31 

s Feb, 15 

" 

j 

’ 

: 

’ 


~ESEBoBRE 


PERe SeebRReEEE. 


wes 


i Bi BiB: 
ri wei gel oe? we 


aie 


i 


ik 


os seneree 


Jan. 11 









; 
: 
EF 
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Ps 
BONDS. 





Lowest. | Highest. 





new YORK STock EXCHANGE. 
— 


H. &D., con. 8. ft. 76 
“Sts a, i lst eu. 
om. D. 


z. Bs. 
Let a0. & OU. ast Le 
gm ind St tiev. See 0.0.0. 8.1. 


Mahon, See B. R. & P. 
Ser sae 4 St. Louis 
General, gold, 48-5 ---7----- 
p ist, gold, 4a....1939 
gairo Div Di i. lstg. 48.1991 
1st, col. tr. g. 48. oot 


red. 990 
TOM 1st g. 48... ero 


pe Pai. Div., lst g. 48-.. 


Gin. I. St. L. &O., Cons. 68. 1920 


BER... .ccovee Aug., 1936 
aowiste SESS Aug., 1936 
om. 5 con. ist g.58..1928 


Registe S4 iJ - 
0.&8.,.18t M.0.0.C.&I. .78.1901 
0.1. &W., lat, pf.,58.Apr., 1938 
Peo. 940 


& East., ‘Lat con. 48. J 


Income 48 1990 
lev. Lor.&Wh., con., 1st, 58.1933 
Gleve. & Marietta—See Penn. RR. 


I  cerreanroveriee 1947 
ouoredo & South’n ist g. ae er 


ol. & 9th Ave. See Met. St. R 
Colum. & Greenv. See South. 
& Hock. V. See Hock. V 


2 


Ool. Conn. & Term. See Nor. & W. 
Conn. & Pas. Rivs., 1st. §s ,48..1943 


&Gt.S0. SeeC.M.&S8t.P. 
& Waco. SeeMo.K. &Tex. 
Lac! 1907 


ik. & West, 75........ 

Morris & Essex, lst, ey 
ee 

1st cons., gaat. 76- SEE Ett 

Registered ............-- 1 

N.Y. L. &W., —_ 6s. bnencioes 1921 

on 5 Lccipsmainbtiee 1923 

Term. & impt. 45......... oo 


eeeeeeeenecsscee 





Del. Riv. RR. B’ ge. 
Denver & Rio Grande— 
lst consoi., goid, 4igs......1936 
vem’t, gold, 58..... | 











. goid, 7s. 


Buff. N. Y. & Erie, 1st. 73..1916 
Buff. & S. W., gold 6s...... 1908 
Small. 


Chic. & Erie, lst gold 58. ..1982 
Jeff. BR., lst gu. he Jen 


& 
‘ Simpt. Go- let ous. 88.1913 


va 


reenw’d L.gtd.g.5s8.’46 


Mid. RR. of N. J., 1st, 68.1910 
N. Y. Sus. & W. » 1st, ref. 58.1937 
tes 1937 





Pt.Sm. & V. B.B. See St. Laer P 
sta digs 1941/0 ~ 3 














eo 
RRRT TT 
en2Z2cu0 


ow 








# 
Z 








Sebiioied Bem Feb. 30) heat Feb. 20) 104ig Fet 


= 


Dass 


ai. C. C. Osta, consol 78....1914 
Consol sinking fund, ; 78. .1914 
Gen’! consol., , gold, ~- 198433 








_— 
oe 


eee ee samen commas Tees 


Ouey 


Ce eccees|leeceee cowees|lccence cocces | 298080 secee 





a 
guceey 
POOZHUOCTOZw® 


> 





SPE 




















1916 
eat eke actu q 


conso 5 
Ist, consol., gold, fund. 73.1920 
Erie, 1st con., g., prior 4s. 1996 










,1909 
Dock, con., gold, 6s. . "1935 
ist cur, 68.1922 


"Ew Be 
«0COccer 


~~ 
cpppen 


ry 
WWk Ss 
c.cOZO 





























PRIORS IN FEBRUARY. || RANGE SINOR JAN. 1. 
| 
| 
| 


occececcauene| coccccccoccace|| ccocccscccsces| cocvcosscoccee 


| 

103% Feb. 19/104 Feb. 8//101 Jan. 4/1041, Jan. 30 
alte clea tei 99 Jan. 10' 99 Jan. 1 
j10iig Feb. 21/1014 Feb. 211| 98% Jan. 15|1012g Feb. 2 
104% Feb. 8110419 Feb. 810449 Jan. 16/105 Jan. 30 








S. .222.. (115g Feb. 16/1151g Feb. 16)|1135 Jan. 18/115ig Fev. 16 


136 Feb. 21/136 Feb. 21)! [135% Jan. £136 Feb. 21 


ih yes Feb. 6/186 Feb. 6||134 Jan. 28|136° Feb. 6 


| 97°" Feb. ““4) 99° Feb. ““8|| 98i5 Jan. 4) 99” Fed. “8 
fees 1; 65 Feb. 5 1g Jan. 22; 65 Feb. § 


7814 Feb. 4) 82 Feb. 11/| 77 Jan. 25) 82 Feb. il 


| 78lg Feb. 1| 83¥g9 Feb. 9|| 78 Jan. 24 9849 Feb. 9 
83% Feb. 4| 8718 Feb. 13/| 33 Jan. 4, 8718 Feb. 13 
| : 

| 
| 
| 
| 


sete eee ee ewwe| Teeter eeewee || eeeeeeeewerees| see wewereseees 


ee oe. 112319 Jan. $/123%9 Jan. 9 


'13939§F eb. 28/140 Feb. 19||13943 Jan. 291140 Feb. 19 
[104% Feb. apeee Feb. 4) [104% Feb. 4)1041g Feb. 4 


136 Feb. 5/136 Feb. “5/136 Feb. 5/136 Feb. § 
119 Feb, 26/119 Feb. 36) 119 Feb. 26/119 Feb. 26 


150 Feb. 15 150 Feb. "Bi! 1150 Feb. 15) 150 Feb. 15 
117 Feb. 7{117 Feb. 717 Feb. 7/117 Feb. 7 
Lidig Feb. 15||113ig Fen. 15/113ig Fen. 15 


“TILT | [ns Yam. 17/157 Fan. 17 


| 


102 Feb. 1/108% Feb. 6/100 Jan. 23/1034 Feb. 6 
109% Feb. 20/1104 Feb. 21|/108 Jan. 10/110% Feb. 21 
107% Feb. 4/110 Feb. 7||107 Jan 10/110 Feb. 7 


I 


i] 

1} 
111 Feb. 28/111 Feb. 28//108% Jan. 19/111 Feb. 28 
961g Feb. 27| 961g Feb.’ 27/| 964g Feb. 27) 9614 Feb. 27 


88 Feb. 15) 89% Feb. 13/| 85 Jan. 23) 89% Feb. 13 
11045 Feb. 18/115 Feb. 25); j11019 Jan. 16/115 Feb. 25 





diana — -_ = 1194¢ Jan. 7 
inchingiiceracceel 71i2l Jan 7 
cpesiniaiiliotetecasaiaal it +3 i 26/118 Jan. 26 

. Feb. 11/124 Feb. 11/124 Feb. 11/124 Feb. 11 








; “5 cs 21| 97% Feb. 5 


1121 Feb. sa)1317 “Feb. 28 116 Jan. 15 12119 Jan. “3 


-..--./1067% Feb. 15)106% Feb. 15/106 Jan. 9/106% Feb. 15 
Sale |140 Feb. 28 {240 Feb. 28)/138 Jan. 17/140 Feb. 28 


118 Feb. 13/113 “Feb. Ys) 1i7ie Jan. S/118 Feb. 13 
1164 — 1j116% Feb. 15)/11L Jan, 4,116 ey 15 
94 ‘eb. 11; 94 Feb. | 94 Feb. 11) feb, 11 
10248 Feb. 15/103 Feb. _ Feb. 15 105% i 2 





108 Feb. 2 21) 10849 Feb. adhd” wa 21/108¢ Feb. 


127 Feb. 4/127 Feb. 4/|126 Jan, 10/127 Fed, 4& 





ainsi 108 Jan. 10108 Jan, 10 

113” Feb. {6)1i35" “Feb. oe Jan. 19/115 Feb, 18 
arcaneeamman| saaceaeecaeenn|| scarcneccanane| sencnncnnennee 
a | IN|} Ststiscon) Sst 
ensianbnatee ae wosseen| 1 siiaieibiaioan  ceabictsiadal si 











THE QUOTATION SUPPLEMENT. 








PRIOES IN FEBRUARY. 





New York STOCK EXCHANGE. 


Lowest. Highest. 





.W.& Den.Oity—1st g. 4-68.1921 
lee & Rio G Gr. Ist g. 3-48.-1928/5 





ee Oe 


Dat be pa pom frat rt pe 39) 
eS a 


nNOUPRPuncece dec 


te’ 
e. & Caron., _ b ogg “1923 
Oe eT lst, 32 


] 


bat hed pet 
Soa a 
a ae I I 
oood 





cs Bra 
t. 1s Bs 8. 
f 1935 


ld 58 
&1a., 1st refund. 58.1948 
International & Gt. mee, 


SEE 
tt 





© 
=Pee 


bird 
eo age er oo a* ese. 
Mo. See ©. sai SP. 
& Ohio. See 8o 
ake E. te, a om 
Regd lst 58.. 1945 
Bee N. ¥ 
iohten Val. (ba), coll 58.1997 


E s 
correraE ae 
Ocu 


c 








1st consol, j gold, 5s8..July, 1931 








i 


Gen. aaa) 


OZecZzd 





Cy ey 
aS 


> 





e 
29 





CC 
. 











s25' 
Pocranue 











a 
hell 


























Sale Prices. | Bale Prices 
814 Feb. 1] 85 Feb. 11 
691g Feb. 1/ 76 Feb. 25 


emwenecease 


weer weeseses | sewwetwoassces 


104%9'Feb. 1/106 Feb. 15 


eee m eer eeeeons 
eee wesw wnesees 


1041, Feb. pe 


Lowest, 


Bale Prices. 
764g Jan. 4 
Jan. 21 





1031, Jan. 











:|126% Feb. 8/126% Feb. 8 
12573 Feb. 14|123% Feb. 14 


eeneee -- 
omer wwn weczee 
wm eeeee -- 
eee ewnreewees 
ececee weeee 


125 Feb. 11/1252 Feb. 20 
99 Feb. 16) 99% Feb. 1 
67 Feb. 14) 70 Feb. 18 
116 Feb. 26)116% Feb. 1 


69 Feb. 28} 70%Feb. 6 


12249 Feb. 5/124 Feb. 28 
11742 Feb. 8/1181 Feb. 27 





110%9 Feb. 16/110% Feb. 20 


110% Feb. 20/11044 Feb. 20//L09 


eee e weet wsewes | sem eeens ween: 


[Vou, LXxq 


10238 Jan. 26/103 Jan, 9 


5|126% Feb, 5 





RANGE SINOk Jay, 1, 
Highest, 


Prices, 
Feb. 11 
Feb. 25 













12373 Feb. 14 wert Feb. 14 


Smee e wees eee: 





124% Jan. 25/125. Jan. 11 
100 Jan. 28 
70 Feb. 18 
116% Jan. 31 


701g Feb. 6 


122 Jan. 3/124 Feb, 28 


117 Jan. 2 





1}118 Feb, 27 
1154s Jan. 9/11542Jan. 9 


1091, Jan. 22/110% Feb. 20 
1g Jan. 24/1104 Feb. 20 


jheplnethechact. anbvnaneenn ---/}105 Jan. Jan. 

98 Feb. | 98i9 Feb. 14 #6" jana 6 5 sen 
95 Feb. 15) 95 Feb. 15|| 95 Feb. 15 Feb. 15 
110 Feb. 26)110 Feb. hers 110 Feb. 26/110 Feb. 26 


118% Feb. 18/120 Feb. 


120 Feb. 8 


8 2 
112 Feb. 5/112 Feb. rl be Jan. ye it Feb. 5 


100% Feb. 15/1011g Feb. 


10119 Feb. 9 


111% Feb. 6|112% Feb. 27||110%9 Jan.  3|112% Feb. 27 
100 Feb. 21/101 Feb. 4|| 99% Jan. 14/101 Feb. 

vabasacesercerd vesehber Mee 130 “Jan. 19 130°" Jan. 19 
Hee eee eenrewas| enewseseereces|| sensenne- 126% Jan. 23 


96 1 . 
2" Jan. 10/112 Jan. a 


cons ce coccce| cocccccccccee [LIZ Jan. 7112 Jan. 














— | 
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Sales in PRIOES IN FEBRUARY. RANGE SINOE JAN. 1. 
BONDS. # February 
New YoRK STOCK EXCHANGE, | A, | Par value Feb. 1. Lowest. Highest. Lowest. Highest. 
_———— - .||Bid. Ask.|Bid, Ask| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Loutsv. & Nashy.—( 00 Ool\F-A VUOMEC ETT 0 il BepSecEeseeeren BED aeee ree 113 Jan. 2|113 Jan 2 
Pe ae eee FA 108g 110 110° Feb. 28/110 Feb. 28)|110 Feb. 28/111%gJan. 2 
4 fd. (8. 9IGIA-O| 10,000)| 270¥g ....2.)) cece ccccce|ccccce coccce Gad stadasthen| Sdeawaheasenee th aheuadseseanen iiaineticouts 
aguet: raze O og 8 1945|M-8 ee a eee oh Le pe Techn 
LN.A.& Ray 
Msiea Spesnael 481990 A-O 106 Sale |106% Sale [106 Feb. 1/106%Feb. 6|104% Jan. 4|106%¢Feb. 6 
re ii int, gold, 6x: 1908 Fad 117” sale’ |i1733 Sale” |117 Feb. “7/1173 Feb. Yo! |118 "Jan. “3 117% Feb. 19 
Manito. 8.W.Coloniz., AB» Eo 8. ote a ie sabes) cunsostesedele <abael, oteestacsoanes| denceasean am <snimapoawapackt ponmaeeata on 
MoK’pt.&B.Vern. Beet teat BY 
Mer ee con, gold, 48...-1911|5- J] 37 79 80 81 Feb. 4| 8819 Feb. a 8015 Jan. 10] 839 Feb. 9 
lst, con., ING, g-, 38..Jan., 1939| July|3,833,000 27 Sale Feb. 4| 3219Feb. 9|| 26 Jan. 22| 32% Feb. 9 
9d, con., in¢., g., 38..Jan., 1939| Jul 2,270,000 13% 1a 13% Feb. 4) 164 Feb. 13|| 13 Jan. 21| 163g Feb. 18 
‘aip. an collet.» 5s...1917 A-o ie NE RS z 
ies, Bo. cnccce EF eww ccces | cccces coccce||ccccce consee|coacce ecccce| eccese ccccne| eccce-scccecese|| coccee. coacce! ecacecessccce 
wer. pteraee 1 con, g,48.1977|M-$ 8514 Feb. ai 
Mex. Nat., lst, gold, 6s.......1927|J-D a 
2d ino, bs ‘Alop. stpd.July, 1917|M-8 
2d income, 68, B.....July, 1917/Aug 
Mex. Berthern. ist gold, o0..2053 ais ~ 4 


d m Con J. rs My. Sus.& W. 
Midian ty ee p 

.& West. SeeChic.& N.W. 
mi. 1.8 See Ch. & N. W. 


Mil. &St P. See Ch. M. & St. 
Minn. & St. L., 1st, gold, $e '1997\4 - 
Prsitioe3 1, Bold Oa. 1991 |A- 
0 Ox. bese - 
.» L8t enT 8. .....-.1910 


M. & Atl. 1 


ent of img . 1926|J-J 
a amar M., con., g., 
stpd., payment of int. gu 1 1938|5 - J 
Minneap. r, eM. & M. 
Missouri amen 2 & - an 
1st, ge pcameccascscoecs 1990|J -D 


5 
= 
o 
Et 
| 





old, 48 . 
1s S xtension old am icnes 1944|M-N 


i—] 
< 
wR 
@® 
<) 
a 
© 
Ss 
a 
= 


M.K. & T. of T. lst gu. g. 58.1942|M-S 

Sher.Shr’v. 0g 1st, gu. 2658. ’43\J-D 

Kan. 0. , 1st, g.,48...1990|/F-A 

Teo & Neosho. 1st, 48. 21903 J-D 

Mo. K. & E., lst gu., g., 58..... 1942/A-O 
—. Pacific— 


_ 
ES 
were 
8: 8 
Cfa5 
a 
a 
2 
= 
L>d>naZ 


Lero £0. Val. A. L. 1st5s.. 1928 J- we 

Pac. R. of Mo. lstex. py A. .1938|F-A 

2d extended, gold, 5s..... 1938/3 -J 
8t. Louis & Iron Mountain— 

Gen. con. ry. & ld. gr. 58.1931/A-O 

Gen. con., stped. gu. g. 58,1931|/A-O 

ag ro ae ret. old, Wises da he -J 

fentienv "rnd. =: Pw ag 78 M8 

Badge. co. & Alt. 
ons —— 58.1945 a. J 


“S 


Mob. Jack. & K.C., Ist, g. 58,1946\J -D 
Mob. & Ohio, new, gold. 68..1927/J-D 
1st extension, 6s.....July, ae Le 
Gen., 48....... Soevenesececes -$ 
Montgom. Di Div., 1st, é. 
St. L. Mo 501d. d, 4s. ee J-J 


ist 68, T. & P. b............1917|3-J 
Mash. Flor. & Shef. See Lou. & N. 
' H. ‘Sunda ig. Seok. ¥5H.& B. 

N. J. June’ See N. Y. Cent. 

ry & Cin. B’ge. See Penn. Co. 
N.0.&N.E. ,pr.l’n,g.,68.Nov.,1915|A-O 
N. Y.B an.Beach. See L. Isl. 
w. ¥. Central é & Hudson wie 





rrretty 
eee eeewnenewwes 


stered..........1884- “1904 
debenture 7 of. iooe. +8744 
Registe’ end deb. ds;1890-190 
Debt certs., ext. » &-,48.....1905|M 
Registers i ctettanccenc 2h) 1905 |M- 


He 

se 

ae 
Hin 


An 





AAARBDBHO 
Gouccoranne 

¥A.o ft 
Oecec 


193 

Oart. & Ad. Ist, wy 981 
let ela Bitam Fabian " 
8.f.int.gu.,g.,48 940 
Small bond’ cecles n't 940 


Gouv.4 0-1, 1 we 
Moh. & Mal. pee .. 58.1942 


Secombe eae naiae +H 





aa 





ny 
educa 





e 
< 
a 





-A|1,037,000 
407,000 


seeene coneee 


sseeee sweeee 


saewee enneee 


/|107 Sale 
106% 
10949 Sale 




















977, Sale 
78% Sale 
99 Sale 





A eee 
1124 Sale 








1471 Feb. 15 


ich Feb. 7 


1174s Feb. 13 
98% Feb. 4 


97 Feb. 26 
7553 Feb. 21 
9814 Feb. 4 


994 Feb. 6 


100 Feb. 16 


88 Feb. 6 


109 Feb. 11 


114% Feb. 7 
121% Feb. 4 
i ert Feb. 1 


tet. Feb. 4 


11419 Feb. 19 
88 Feb. 1 


981g Feb. o 
112 Feb. 20 


128 Feb. 15 
1124 Feb. 4 


107 Feb. 1 
107 Feb. 4 
109 Feb. 19 


1064 Feb. 1 
106% Feb. 21 


wee ene eens ses 
emcee wee ewweee 
eer errr rer To 


ee eeeeeerccese 


setae awwceeas 


122%9 Feb. 7 
1184 Feb. 27 
100 Feb. 6 


98 Feb. : 
80 Feb. 
991, Feb. Pst 


oe Feb. 28 
10019 Feb. 4 
9019 Feb. 8 


110 Feb. “14 


117 Feb. 18 
115 Feb. 11 
9219 Feb. 18 


eer re TT 

reer rrr ry 

eeeweeenacece: 
see eneseeees 


se ewercwncceans 


967% Feb. 14 


128% Feb. 18 
11445 Feb. 15 


ee eeeccescane: 


106% Feb. 21 












116 Feb. 21| 
123% Feb. 25) 
108 Feb. 7 


113 Feb. 18 





10744 Feb. 19 
107% Feb. 28 
110 Feb. 21) 


106g Feb. i| 


975g Feb. 8) 
97 Feb. 21! 
97\4 Feb. | 


} 113% = 30 


167% 7. 15 

Jan. 16 
isis “79 
11619 Jan. 10 
9729 Jan. 23 


9614 Jan. 19 
75 Jan 4 
97 Jan. 23 


96 Jan. 19 
99% Jan. 31 
874, Jan. 11 


109 “Jan. 2 


11419 Jan. 
11939 Jan. 23 
100445 Jan. 4 


113° Jan. 8 
114 Jan. 4 
11419 Feb. 19 
84% Jan. 4 


128 Jan. 25 
lll Jan. 2 


eeeeweewescoas 


106% Jan. 2 
107 Feb. 4 
109 Jan. 18 
105% Jan. 4 
106% Feb. 21 
102% Jan. 23 
10244 Jan. 16 


96 Feb. 21 
951g Jan. 25 
p+ be 5 “ 














1471 Feb. 15 
122 Jan. os 


12219 Feb. 7 


1181, Feb. 27 


100 Feb. 6 


9919 Feb. 21 


eeeenee eaecces 


womens -cascces 


10433 Feb. 28 
1004s Jan. 31 
904s Jan. 31 


110 Feb. 14 


7/116 Feb. 21 
123% Feb. 25 


108 Feb. 13 


105° Jan. 24 


117 Feb. 18 


115 Feb. 11 


9219 Feb. 18 


128% Jan. 23 
11445 Feb. 15 


10744 Feb. 19 
10734 Feb. 238 
110 Feb. 21 
106ig Jan. 16 
106% Feb. 21 
10214 Jan. 33 
102% Jan. 16 
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BONDS. 


New York Stock EXCHANGE. 





NN. Y. Cent. & Hud. Riv.—¢0on.)— 
8.J. June. R., eu, Let. 48...1986 
tered certi ficates. ..1986 

N.Y.& Put.,lstcon.,gu.g.48.1993 
& Mont. 1st +» &-y 58. ‘3301 


‘est Shore, Ist, 4s, gu..... 
Lake Shore, consol., 2d, 7s. 1303 
as 
EE nccewcksbasinben 1997 
eee 1997 
Cin oA 8pringfield— 


Mahon. Coal RR., ist, 58.1934 
ee away by slat, gu.,6s. er 


eeeeeeeceseeee 


red iJ - 
Bat.C.& Stur.ist gu. g.38. 1989\1- D 

N. Y. & Harlem, g.,3498....2000/M - 

tered 2000) 


M- 

N.Y. & North., 1st, g.,58..1927|aA-o 
Sage eg 

g. ay F-A 
R.W.&0. tT is t 5a.July, 1918 M-N 


B.W.& O., con., "ist.58. 
Os. & B., 24, 


Utica &B1. Riv.,gu.,g., 


1922/J - 
N.Y.Chic.& ae L.—1st, g., _— ped \A- 
EE cincnesmeenensnses 1937/A4-O 


N.Y. & Greenwood L.--See Erie. | 
N. Y. & Har.— See N. Y.C. & Hud.) 

N.Y. Lack & West.—See Del. L.&W.| 
NR. Y. Lake Ene & West.—See Erie) 
N.Y. & N. E.—See N. Y.N. H.& H.) 
B. Y. oy Haven & ae | 


S.Y. & North’n—See N. Y. — >| 
Hew York Ontario & Western— | 
——) 008 ei , 48.June, 1992) 


BY. & ee otaandl 


eetem: & Hout. Ist, g.,58..1941/M-N 
Norfolk & W: gen. 6e.-1931, MN 


New River, lst, 6s......... 


weg Dee Nag 68.1934 F-A 
Nor.& W. By. 1st con. g. 48.1996 4-0 
Registered . | 


1996 | 
Ool. Con. & T. 1st, J} 
Scio. V. & N mikes i 


Morth. Yilinolei c. & Nh. W. 
Borthern Ohio. See L. Erie & W. 
Northern Pacific— 


1st consol. | 
wash. Cont. See feat 

















Gu. 3198, col. tr. reg. ctfs. i 
ones P.,1st,©., @., 58. — 


a 16 
Cleveland & Pitteb’g. general 














guar., gold, 4190,8eri es A.1942 J - 
Berles B 42 | 


ee ee 


PRIOES 1N FEBRUARY. 





Highest. 














>>aT 













8/115ig Feb. 25 


bh fat 


MY Sa 
vtcoo 


Gunuwas 


“"4/106ig Feb. 25 
103 Feb. 


























tn on bay M- : 





000} 
450, 1000) 160% Sale _— Feb. - 





116 Feb. 











aa 


pest 
t= 




















115 Feb. 26 
¢ pune Feb. = 


102 Feb. 28 
1984 Feb. 18 
195 Feb. 21 








13445 Feb. 27 


132% Feb. 20 








102% Feb. 15 


105% Feb. 4 
105% Feb. 14 
7149 Feb. 8 


semeeens-seene 


123g Feb. 13 
102 Feb. 16 
116i4 Feb. 20 





117%) Feb. 13 
1 oly Feb. 14 


Per ree reer rir 


weer en wenneene 








RANGE SINGER JAN. 1, 


Lowest. 


1053s Jan. 

5||102%9 Jan. 3011 
119 Jan. 3) 
12753 Jan. 9) 


121 Jan. 18 





102 Feb. 28! 











8 16a Feb. 35 


Feb, 


5 
ite Jan. 3 
/127% Jan. 9 





122 
126% Jan. 7/1274 = is 


Tne w ew eeenns 


OO emacs wes 


102 Feb, 28 


1961, Jan. 9+ 19848 Feb. 1 
195 Feb. 21/197 Jan, YW 


SeeK 





134 Feb. 30! 
132% Jan. 11 
131 Feb. 20 


9919 Jan. 21) 


| eee eesceeens 


eee eeewweewas 


1341, Feb. 27 

133 Jan. rH 
132% Feb. 20 
10244 Feb. 14 





10244 Feb. 5) 


10444 Jan. 9) 
10544 Feb. 14) 
691g Jan. 21) 


12219 Feb. 13! 


1/|116 Feb. 1) 


102 Feb. 16; 


116 Jan. 21 


112 Feb. 27 


108 Janu. 9 
104 Jan. 5 


11414 Jan. 16 
113% Jan. 23 


Pree rier 





116% Jan. 25 
115% Jan. 9/1 
11649 Feb. 14 


136ig Feb. 19 
136% Jan. 28 


Cees cesececess 



































[103° “Jan. 36 


105% Feb. 4 
10544 Feb. 14 
71% Jan. 28 


ee wowwereene 
Serre reer 


122ig iis 
\117 Jan 9 
103 Jan. 


116%4 Feb. 20 


112 Feb. 27 


110 Jan. 31 
105 Jan 2 


115 Jan 12 
113% Jan. 23 


wee eecoeseert 


























Feb, 18 





«teens 
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BONDS. 


PRIOES IN FEBRUARY. 


RANGE SINCE JAN, 1. 





RK STOCK EXCHANGE. | 








New YO 


eS 
Peunsy vr Con. )— 
ayant ----1919 
Omsistered.-------- Sept., 1919 
die Ya oa" gga, ds1943|0A 
& Mar. lst gu.g. diss. 1935 


omnware River RR. & 


i re 


Ae: 
on 
ed 
wea 
Pu 


Pitts. W.&Chic. ”_ See Penn. Co. 
ke , 1st, 68..... oeeel 922 


eeburg & Lake Erie— 


& 

, Ser. A & B.Jan., 1928 
ea ick. &Y. SceN. Y. "Vent. 
i en fg. 58.1940 

st, 8. 
oan 38. a 1943 


R Co., FOR» By 48.---1 


r&Sar. See D. & H. 
Bio Gr. Went ewe Ry. 


St. L. & Cai. See Mobile & Ohio. 
St. LL &IronMount. See Mo, Pac. 
@&. L. K.C. « No. See Wabash. 

r. See Ter.RR. As. of St.L. 


a 


#@t. Louis Southwestern— 


5 


~~ 


St. Paul Minn. & Manitoba— 


BE, GB. 222 ccccce ceccce- 1906 








f ES 
Zou 





> & pe 


cOc 


Po re 


‘ carts 58.1927 
A h., st,con., o8. 
- 997 














OS¢rOc¢c 222 


g. 
Cent’l Div. lst. g.. 48 ....1929 
Northw. Div., 1st, g., 48.1930 
so, West. div., 1st, gz. 58.1947 
Kansas Mid., 1st, g.,48.....1937 
St. Louis South. See [11. Central. 


~ 





a] 
bal ol at oleae] cae 


oS 





gold, 48, bond, ctfa....1989) w 

.» 48, ine. bd. otts, Nov.,1989). 
Gray’ 's Pt. Ter. ,1st, gu. 58.1947 

St. Paul & Duluth. See No. Pac. 


Oo-~2 
es 


’ 








consol., 68...... --oneee BSS 
Hogaers to gold 4igs..... 193: 
Registered. 19 


Dakota ext., gold, 6s....... 191 
Mont. Ext., sist, gold, 4.-.-1937 


seew eee eeeoees 


ainoay. Oui. isi 6 771922 
68....19 


., Let, SU. g., 





pv eee arta 
8. Fe Eres. & & Phe., Ist g. 58.1942 
Pass. See 80. Pac. Co. 


te 


§. An. & Ar. 


S.P.4N.P.,1st,s. f. g.. 58_...1919 


@avannah Flovida & Western— 


a , fold, 6s . ans 


Bt. Joiin's Div., 1st, g. ia 1934 
we Tat > 58. 

Brome sui gu., g. “4a 1938 

“Os 1918 


eS E. ? eoikcr aWeae 
ke, 1st, as.--2aoe 
. Cent. 1st con. py a3 -1949 

. 0. K. & Tex 
. & G. ieotan. Fla. & W 


EYE 


nur 
Bs 


EPP 
Fe 
e& 


& So., 1st, g., 58 ... 
& 


oF 
t 


ececo 


4 
owWw aats 


PPrrcegonaap 





seeeee enenee 


seeeen coeeee 


oooe 





6 


eeqgqaa 


seeete seeeee 


2. 


eu 
er if 
Ge 22650 


ae 


So ee ee) 


‘ 


997% Sale | 955 Feb. 27 
92% Sale | 86% Feb. 1 


Pen Ga yaar SaaS 
~ — year, 
+ Cent. Pacitio coll.Aug., 1949 


Beoco « 


{101 Sale 


+r 
croor 


emeeee seenae 





sabsicoiahiait 107% Feb. 25 


~~ 
i HH 





i 





Zz 





























.Tex.& Mex, 








seseee soneee 


saepee: Sine ««-|1121g Feb. 14 
ncudbiaiss: Tdeehidesedl 112%. Feb. 
wowed 112 j111 Feb. 26 
129 Feb. 6 
Me Sale |114 Feb. 


27 Sale 


12034 -.-2- 71120” Feb. 
ee ko 105 Feb. 16 


110° Feb. 14 











>=p>Pre 
OccoCOc Z2zZ 


guar. 
Gen. int. he 
Morgan's Ln . a fate Ta. 
gold, rn -1920) 
st,49.1912 





71105. Feb. 27 
801, Feb. 13 
93 Feb. 21 


9519 Feb. 4 
96 Feb. 8 


96 Feb. 21 
76 Feb. 21 


3. aoe 1187 Feb. 20 
142 Feb. 


errr rrr 
oaeeee ceeeeees 
ee een nse newee 
wees enc enesnes 
wee cmmesaceee 
seem ewe enecces 


103% Sale | 98% Feb. 18 
100 Feb. 14 
"| B84 Sale | 854 Feb. i 


"}103™"° Sale |100% Feb. 1 

dunnia 105% Feb. 13 
pnenen, aeons 106% Feb. 26 
TUTE L110 Feb. 20 


luz] 89° Feb. 13 


3 


13 


5 





1187 Feb. 20 
11 


12015 Feb. 26 
105 Feb. 16 


110° Feb. 14 


109% Feb. 13 


100% Feb. 4 

105% Feb. 28 

101% Feb. 4 

107% Feb. 26 
04 


8 
10644 Feb. 26 


100% Feb. 27) 


93 Feb. 21 


1121, Feb. 14 
112% Feb. 13 
112 Feb. 27 
130 Feb. 15)! 
117 Feb. 18)| 


98% Feb. 6 
801g Feb. 6 


142 Feb. 14 


errr rr rrr rr. 





118°” Feb. 16|| 
(4|10034 Feb. 21)! 
1004, Feb. 14) 
121 Feb. 15 
95% Feb. 7]| 


Stee etcwweceee 





105" Feb. 37’ (105 “Feb. 
801g Feb. 13] 


|L121g Feb. 14 
jL11% Jan. 22 
jLUL Feb. 26 
12749 Jan. 8 
|112%2 Jan. 3 


|11819 Jan. 72 
|14133 Jan. 12 


119% Jan. 8 








94% Feb. 05 











954g Feb. 19 


Feb. 13) 
106% Feb. 








125 Feb. 26 


125 Feb. 26 


90 Feb. 19) F: 





981g Jan. 4 


8044 Feb. 13 
3| 93 Feb. 21 


921g Jan. 





sewers e wer cene 


114% Jan 3 


10333 Jan. 18 










sewer -seeree 


11219 Jan. 25 


100% Feb. 21 
10045 Feb. 14 
121 Feb. 15 
95% Feb. 7 


100% Feb. 27 
105 Feb. 27 
801g Feb. 13 


93% Feb. 18 


ee 


971g Feb. 19 
964g Feb. 20 





98% Feb. 6 
8016 Feb. 6 


eeeeee-eeceeee 


118% Feb. 20 
142 Feb. 11 


1204g Feb. 26 
105 Feb. 16 


i/110 Feb. 14 


109% Feb. 13 





955 Feb. 27 
83 Jan. 2 


ee men nececceas 






100% Feb. 4 


wes Feb. 19 


. BriTig Feb. 37 


86% Jan. 22} 90 ._ Feb. 18 
37% Jan, 29/1379 Jan. 29 
125 Feb. 26 


sssene sees 
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BONDS. 


Naw YorK STOCK EXCHANGE. 


Price about 


PRIOES IN FEBRUARY. 





Highest. 








we ., 48..1943 
t, 68.1909-10 

















“INIIOK 
qe 
Te 








g™ 


it, 
n, ist, 68...1912 
» gold, 5s 194 
Seuthern Ry—1ist con. ©» Saseee 





eCcceceec oben 





s é eo 
Gepongqauagece 
sr 

Zaucd 











8 
8 
Ry., lst, g., 68. ..1922) 

Ist, g., 6s..1925) 


RCVCREs 
Oucuw 


' 
~ 
~ 





=3 =z> 
“Z 





Bo. Pac. Co. 
Dv., 1st, g. 68.1905 


58 -J| 
--1935|A-O} 
1935|J-D 


1925|A-0! 

B., lst, g., 48. July, 1946) J-D| 

Del., lst con. g., 58.1928 |J -D 

BR. &1 g.,g., 48..1947/J -J 
1947\3-J 

Oregon EAN. 1si,eig.Gnisoro.y 
bg 8.f. g. d-J) 

Ore RE & Nav-con. ¢. 4s..194€/4- 
\F-A 











dae fine ey 
Bhs 


fi 


























SORE RE OR OEP wee ol 


ZO 
151,000) /1042 Sale 
39,000) 


seen serene 















































f. 


129% Sale 
115 Sale 


117 


86% Bale 


107"4 107% 


seen ee eeeeee 


123% 




















106 Sale 
115 Bale 


117 Sale 
96 Sale 


981g 99g 
106% Sale 


115 
110 112 


99% Kale 
8844 Bale 


110% Baie” 


8549 Bale 
12 Sale 


107% Sale” 
1152 Sale 








1184 Sale 
116 Sale” 











117 


1104 121 


126” Bale 


eeeee seneee 





-|127 


--- (1063 
97 


Lids Fei.'"'7 
115 Feb. 11 
12419 Feb. 7 
Feb. 7 
1224 Feb. 13 


104 Feb. 15 
116% Feb. 5 


Feb. 25 
Feb. 18 


108 Feb. 20 
1055g Feb. 21 





105 Feb. 18 
10344 Feb. 28 
110 Feb. 27 
10344 Feb. 7 
126% Feb. 5 
116 Feb. 19 


119 Feb. 15 
1082 Feb. 20 
99% Feb. 7 
4642 Feb. 1 
95 Feb. 

112 Feb. 25 
1201 Feb. 26 


31 Feb. 15 


1132 Feb. 13 
11633 Feb. 20 
1114 Feb. 13 


891g Feb. 6 


8844 Feb. 20 


10844 Feb. 4 


117% Feb, 
121 Feb. 19 





98% Feb. 20) 991g 


11/106%g Feb. 11 
Feb. 25 


85% 
112 Feb. 


107% Feb. 15 
116g Feb. 


12019 Feb, 
11645 Feb. 
1241p Feb, 
127 Feb. 
123 Feb. 


109% Feb. 15 


5 
5 


104 Feb. i5 
1154, Feb. 28 


116ig Feb. 6} 
106% Feb 


97 Feb. 18 
88 Feb. 20 


89%4 Feb. 18 
78% Feb. 18 


119% Feb. 
112 Feb. 
10219 Feb. 
59% Feb. 


112 Feb. 25 


121% Feb. 28 
Feb. 5 
32 Feb. 16 


1134 Feb. 13 
117 Feb. 20 
113 Feb. 25 


91 Feb. 25 


89% Feb. J 


11042 Feb. 13 


115 Feb, 4 
103 Feb. 14 
100% Feb. 6 
90% Feb. 5 


12019 Feb, 6 
lzz Feb. 5 


126°" Feb. 26 





117% Jan. 29 
118 Jan. 14 
11344 Jan. 15 
12445 Feb. 7 
124g Jan. 24 
122 Jan. 16 


10914 Feb. 15 


11534 Jan. 14 
10519 Jan. 24 
95 Jan. 14 
Jan. 24 


Feb. 14 


1¢ 314 Feb. 28 
110 Feb. 27 
103 Jan. 


115 Jan. 2 
106 Jan. 21 
119 Jan. 11 


118 Jan. 2 
108 Jan. 2 
963g Jan. 10 
40 Jan. 
llu Jan. 
95 Jan. 
112 Feb. 25 


120 Jan. 23 
94 


31 


113% Feb. 13 
115 Jan. 4 
11144 Feb. 13 


89%, Jan. 30 


85% Jan. 4 
107% Jan. 4 


le2 Jan. 7 
98 Feb. 20 
88's Feb. 15 


4 
121 Feb. 19 


122\g Jan. 12 








=== 
RANGE SINOR Jay.) 


107% Feb. 1% 
116% Fey, 


117% Feb, 15 
an, 
12045 Feb, a 
116% Feb, 


124% Feb, 
127 Feb. 
123 Jan, 


109% Feb. 15 


104 Feb. 15 
118g Feb, 28 
100 Jan, 22 


|116% Jan. 26 


115% Jan, 14 
1064 Feb. 6 
98 Jan, 9 
88 Feb. 20 


89% Fed, 18 
78% Feb. 18 


126% Feb. 5/13 


119 Jan ll 


12145 Feb. 28 
99% Jan of 


113% Feb. 18 
117 Feb. 20 
113 Feb. % 


91%, Feb. & 
89% Jan. 31 


110% Feb. 13 
115. Feb. 4 
103 - Feb. 14 
101% Jan. 31 
90% Jan. 31 


129ig Jan. 17 


122% Jan 7 
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THE QUOTATION SUPPLEMENT. 











STOCKS. 


SALES TO MAR. 1. 
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®. Y. STOCK EXCHANGE. 
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B. & O. vot’g trust ctfs. 100 
ting tr. S.-i 








nie. hil. & 8 Pani. ia 


Chic. 8t. P. M. & O 





Tei aessenerensoqeonee 
Des Moines & Ft. D.-.-100 
a 





gingaon & Pembrok: "80 
em e.. 
Lake Erie & Western ..100 


‘j-i00 


Met. W. Side EL (Chie). 100 
Pret 100 





¢ 


a 


mem 
Sate 


. 








ttt '896 
20,470 

350,553 
250 


144,877 
41,075 
35,105 

144,919 

6,730 

123, 820 
36, 450 
26,080 

173 

16,467 

435 


362,545 
203, 62 
31,53 


139,520 
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STOCKS.—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATs. 
Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark §. Option sales are disregard , 









Price about PRIOES IN FEBRUARY. 
Suamary & RANGE SINOR JAN. 1, 
SineeJan1||} 1901. Feb. 1 Feb. 28. Lowest, Highest. Lowest. | Righen 
z » 20) 20 Feb. 3% 
2,745 lg 5519 Feb. | 
1,725,088 | 48% Sale || 49% Sale | 55%¢ Sale| 4934 Feb, 1/ 5849 Feb. 16 | 53% Feb. » Bei Heh ag 
413,450 | 89% Sale 8745 Sale | 8749 Sale | 87% Feb. 1) 90 Feb. 18//x824 Jan 21| 99 = 16 
617,632 | 84% Sale 9044 Sale | 87% Sale |b874 Feb. 21) 93% Feb. 5)| 81% Jan. 4) te 7 ; 
68,058 | 8619 Sale || 861g Sale | 8353 Sale |b83% Feb. 27) 84% Feb. 7/| 83% Feb. 27| — s 
1,410,024} 87 Sale 77% Sale | 7458Sale | 7249 Feb. 27) 8148 Feb. 5// 72% Feb. 27! 877, lo z 
1,100|| 83% Sale || 81 85 |...... 2... 81 Feb. 4/ 81 Feb. 5/81 Feb. 4) 95 jam 22 
900 1120 BZS TUBB ISO fncacce caccce 120 Feb. 11/1224 Feb. 5/120 Feb. 11 125 _ 10 
718/120 ...0. etl paraten 120 Feb. 25/120 Feb, 25)|120_ Feb. 25|132 ja 2 
2,740/ 92 “93 || 89 “90 sor Sale | 90 Feb. | 9049 Feb. 26|| 88% Jan. 18| 914 jam 8 
21200 | 58% Sale || 57, Sale |ivoe noses: 56% Feb. 26) 5919 Feb. 4// 5432 Jan. 4) 5913 Fem 3 
eee ee aS ere 103% Jan. 9 
34,404 14734 Sale ||153 Sale |155 Sale /152 Feb. 6/1564 Feb. 25 1a5% Jan alee ® a. 4 
211,978 | 42% Sale 39% Sale | 4049 Sale | 38% Feb. 25) 4258 Feb. 7]|| 3619 Jan. 2) 42% 5 
160,850} 40% Sale 39% Sale | 381g Sale | 38s Feb 4019 Feb. 4)| 3653 Jan. 21 14s Jan. ; 
G4,061)| 75% Sale || 74% Sale | 74% Sale | 74. Feb 75% Feb. 4]| 72% Jan. 4| 76%Jan & 
1,330,514 |143 Sale 14319 Sale [6138 % Feb. ta 148% Feb. 6)/138% Jan. 4/1483 Jan. 7 
i Gassns iit cosams Sdakn-Raidina barbie 3% Feb. 14) 44g Feb. 16]/ 3% Feb. 14) 439 Feb. 16 
42,125 |"91 Sale ||" 929 94/1059 107 | 94° Feb. 4|111%g Feb. 13]! 91°“ Jan. 3/1105 Fay ig 
5,440 | raolg +20%//12319125 (126 130 |125 Feb. 4/184 Feb. 13//120%0 Jan. 3/134 Feb, 18 
186,945 | 171s Sale 18 Sale | 18%4gSale | 1818 Feb. 26) 21% Feb. 6] 16 Jan. 3) 21% Feb. 6 
6,51 92 Sale 9219 Sale | 90 93 92 Feb. 19) 93% Feb. 6/]/ 91% Jan. 23) 937 Feb, 8 
9,505 | 80 Sale 8044 Sale | 78% 80 7853 Feb. 26) 85% Feb. §!| 77 Jan. 19) 854 Feb, 5 
9,000| 44 Sale || 45 Sale | 44% Sale | 45 Feb. 1) 54 Feb. 5) 42 Jan. 3] 54 Feb, 5 
210,552) 254 Sale || 27! Sale | 315 Sale | 27. Feb. 1) 35. Feb. 8]/ 23° Jan. 21] 35 Feb, g 
65,194 62 Sale 661g Sale | 70 Sale | 654 Feb. 1/ 71% Feb. 9]) 58% Jan. 21] 7119 Feb, 9 
2,730,461 |1471, Sale roa Sale (1536 Sale |14734 Feb. 21)155% Feb. 27//1424 Jan. 21/162 Jan, 5 
17,375 |188 Sale ||}1934sale /§190 Sale |190 Feb. 14/1924 Feb. 4//18719 Jan. 4/195, Jan. 28 
34,857 |172 Sale 173% Sale [172149 Sale {170% Feb. 13)175 Feb. _5//168% Jan. 21/177 Jan. 5 
se | manage se in Seimokbieine. san ae 214 Feb. 13/217 Feb. 11//214 Feb. 13/2224 Jan. 5§ 
424,940) /1217% Sale 125% Sale |122% Sale {1211 Feb. 21/1283g Feb. 5//116%3 Jan. 4/12833 Jan. 1 
3,550/|126 Sale ||130 135 |125 127 {127 Feb. 26/127 Feb. 26/126 Jan. 2/137 Jan ll 
ZoGseO 165 18S 186 [17D 260 | ccccs-.--ccdccl cocce: oe 184% Jan. ¢/185 Jan. 11 
38,75 11% 125)/ 15 Sale | 13 Sale | 13 Feb. 19) 18% Feb. ’ 1049 Jan. 19) 154 Jan, 3} 
7,430)| 3344 Sale 38% Sale | 34% 35%! 341g Feb. 26) 381g Feb. 33 Jan. 21) 39% Jan. 31 
1,500)]...... eeensslicesse: ceses: 751g 76%4| 18% Feb. 11) 14144 Feb. ul 12 Jan. 10) 14% Feb. 11 
300) RES | Re, Hear err= 54% Feb. 11] 554 Feb. 11 54% Feb. 11] 55% Feb, 11 
53,413)| 76 Sale || 761%2Sale | 76 Sale |x75 Feb. 27/ 79 Feb. 7{| 73% Jan. 25] 81 Jan. 14 
1,025)! zz r78 ||11738 _ 116% Sale {116 Feb. 18/11733 Feb. 1//115% Jan. . 119 Jan. 14 
13,025!| 2 Ty 4 Sale | 28%Feb. 6) 35 Feb. . 275 Jan. 35 Feb, 18 
11,90 = Sale é 8 J 7719 Feb, 8 
171,222|| 75 Sale 1 13 114 Feb. 18 
51,239)|| 43% Sale 1 1 48 Feb. i 
40,406; 165, Sale 5 9 214 Feb. 9 
343,06°| 13342 Sale 4 p 8 the — 18 
29,067 |/193% Sale 3 3}1 ‘eb, 5 8 
163,915)! 33% Sale 3 1 *e 9 43% fen, 9 
60,431!) 85 Sale 83% Sale | 86% Sale | 834% Feb. 1] 8933 Feb. 9]]) 80 Jan. 2]] 8933 Feb. 9 
36,080! 20% 2144/| 21% Sale | 22 Sale | 21 Feb. 1) 25 Feb. 15]} 18 Jan. 30} 25 Feb. 15 
BURGER § sncnes 115 12@ |120 125 (|§121 Feb. 20/123 Feb. 13 —_ Feb. 20/123 Feb. 13 
16,617 _ Ee | eee 5 6 4% Feb. 5| 6% Feb. 18 Feb. 5] 673 Feb, 18 
6,085}! 15 Sale ||...... ... . | 14% Sale | 18% Feb. 5] 16% Feb. 18 13% Jan. §&] 16% Feb. 18 
as eveaes 375 425 |'375 425 [375 425 eomee coccsens| sonce- ee Rtiidledbiacd this ed one mae 
1,695,490} 27 Sale 2853 Sale | 2738 Sale | 27 Feb. 20) 30% Feb. 7 245, Jan. 4 31 Jan. 7 
914,06 6414 Sale 6414 Sale | 63% Sale | 625, Feb. 21] 68% Feb. 7/] 59% Jan. 21) 69% Jan 56 
129,235|} 4449 Sale || 43 Sale | 42 Sale | 40% Feb. 21) 46 Feb. 5 rt fe Jan. 4] 464Jan 5 
56,723}; 43 44 41 Sale | 50% 5149] 41 Feb. 1) 55% Feb. 16 Jan. 31) 55% Feb. 16 
3,882}; 82 83 80 82 6 81 Feb. 4] 80 Feb. 16 81 Jan. 4 Feb. 
i iccusee budwdelicanses oosve Basen sweleel \atnkes: paeleed esas. ae 17 Jan. 18} 1?eJan & 
ET, Pa, pes 2549 Feb. 6 29° Feb. 8 25 Jan. 29) 29 Feb. 
47,732\|190 192 /||193% Sale she Sale 189 Feb. 19|1947% Fe b. 281/188 Jan. 4/200 Jan 
252]| 52 Sale |}...... secce-| SO 200 50 Feb. 18} 50 Feb. 18 4 Feb. 18|§53 Jan. 22 
Siti GS Galo |]...... 0. Jeccese conse 66 Feb. 5] 67% Feb. 14 Jan. 2| 67% Feb, 14 
2,038 8% Sale 8 Sale ca ands 8 Feb. 1] 164g Feb. 13 Fhe Jan. 28| 104 Feb, 13 
55,289/| 43 Sale 43144Sale | 48 Sale | 43% Feb. 1) 49% Feb. 6)]|/ 41 Jan. 497, Feb, 6 
34,20<|| 7233 Sale 7112 Sale | 73% Sale 1 Feb. 2 76 Feb. 6|) 69% Jan. 21] 76 Feb. 6 
101,198/|132%4 Sale |x127%gSale|130 Sale |x127% Feb. 1)184 Feb. 19]/x127% Feb. 1/136 Jan. 9 
i _ ee 102 §104 Feb. 19)§104 Feb. 19]/§104 Feb. 19}105 Jan. ll 
Fl 25, Sale 3 Sale 253, Feb. 4) 344 Feb. 19 25g Feb. 4] 344 Feb. 19 
7,079|| 27 Sale 2642 Sale | 2644 Sale | 25% Feb. 7| 27% Feb. 20]/| 21 Jan. 21) 28 Jan 3 
22,824|' 513g Sale 5319 Sale | 53% Sale | 52149 Feb. 20] 56 Feb. 26]/) 48 Jan. 21) 56 Feb. 20 
7,715); 23 Sale 231g 25 25% Sale | 24 Feb. 4] 2742 Feb. 8]/] 21 Jan. 8] 28 Jan 15 
20,471'| 14% Sale || 161¢ Sale | 3894 39%! 16 Feb. 20] 19 Feb. 4]| 184Jan. 4] 19 Feb. @ 
70,397|| 364g 37 || 40%sSale | 39% Sale | 384g Feb. 21] 42 Feb. 8]| 35 Jan. 4] 42 Feb. 8 
5,100}| 6 Sale || 5 8 Sale 6 Feb. 4] 104 Feb. 13]| 5% Jan. 3] 10% Feb. 13 
886|| 24 Sale || 24% Sale 0 33 24% Feb. 1] 33 Feb. 18]} 24 Jan. 2) 33 Feb. 18 
200|| 9 a OO 8 Feb. 5] 81g Feb. 11]/ 8 Feb. 5) 14 J 9 
9,26!|| 46 Bale || 41 — 424 Sale | 41 Feb. )| 45 Feb. 6]] 39% Jan. 21] 464%Jan 3 
1,395)|'112 116 ||110 115 |§113%4Sale |113 Feb. 16/114 Feb. 7/|108%g Jan. 21/114 Feb. 7 
5 2 ||210% a 2104 250 — Feb. 18/§235 Feb. 19]/§285 Feb. 18/§285 Feb. 19 
,752|| 68 Sale || 67 63 Sale | 68 Feb. 28] 7049 Feb. & Jan. 3] 70% Feb. 8 
629 010) 88% Sale |' 89lg gale 915, Sale | 8914 Feb. 1] 93% Feb. 5]] 84% Jan. 4) 93% Feb. 5 
96,646 116 Sale |117%Sale {117s Sale |116 Feb. 19]12149 Feb. 5//111 Jan. 21/1264 Jan 
"213, 7530) avs Sale | 162%, Sale |161% Sale {159% Feb. 27/166 Feb. 4//158 Jan. 21/174 Jan 2 
aoiaiaiaas oh Bale ga) pRRSey. Ipees iescia i SgJan. 7] 2 Jan 3 
3,050 26 28 32% Sale | 27 Feb. 20 3242 Feb. “28|| 27 Jan. 9} 32% Feb. 28 
1,272)' S25 Bale | J 80 84 Sale | 80% Feb. 26] 84 Feb. 28]| 799 Jan. 15) 84 Feb. 8 
17¥,500|| 164g Sale || 14 Sale | 17%28ale | 14 Feb. 1] 19% Feb. 3:|| 12% Jan. 21] 194s Feb. 18 
71,155 wa” Bale s08 4 5 4 Feb. 4) 638 Feb. 15 853 Jan. 24] 6% Feb. 18 
51,315)| Os Bale || 69%g8ale | 76 Sale | 6¥ig Feb. i] 78% Feb. 25|| 67% Jan. 19| 78% Fe. B 
11,19° |1021¢ Bale |105 108 {108 110 |106 Feb. 20/109% Feb. 26]//101% Jan. 7/110 Jam 12 
2,728) | 20 22 19 21 174g 20 18 Feb. 21| 204 Feb. 25]| 18 Jan. 11] 21 Jan 9% 
1,102|| 55% Bale || 50 55 49 51 51% Feb. 25) 55 Feb. 25]| 51% Feb. 25) 5549 Jan 2 
384,118!) 164 Sale 19% Sale | 20%4S8ale | 1844 Feb. 21) 22% Feb. 6]] 15 Jan. 21) 224 Feb. 6 
798,770)| 46 Sale 557% Bale | 93% Sale | 5015 Feb. 21] 61 Feb. &|| 43.9 Jan. 4] 61 Feb. 5 
1,099,401)| 71% Sale #944 Sale | 87% Sale | 85 Feb. 20] 9316 Feb. 7|| 69 Jan. 4] 93% Feb. 7 
83,907|| 477, Bale 694 Sale | 7% eS8ale | 68% Feb. 6] 80 Feb. 25|| 44 Jan. 21] 80 Feb. 
672\|190 392 | $193 Bale |1934919742/§193 Feb. 1/193% Feb. 19]/§191%oJan. &|193% Feb. 19 
318,074 |145% Bale ja34, Bale |142% Sale (142% Feb. 27/147 Feb. 15]|1893g Jan. 21/147 Feb. 
30,422|| 24g Kale || 19% Kule | 19% Bale | 19 Feb. 4] 22%9 Feb. 6]| 1753 Jan. 21) 24% Jam 
4,925))108 fale || 95 100 97 100'2/100 Feb. 6/102 Feb. 21|/100 Feb. 6|109 Jan 10 
22,850) | 56% Bale || | 5i% Bale | 47 49 4949 Feb. 4) 514 Feb. . 49 Jan. 21) 56% Jan 
214 (134 126 97" 139 137¥2140 |139 Feb. 2/189 Feb. 134g Jan. 15/139 Feb. 21 
706\\210 214 |'211 214 |206 210 |§206% Feb. ry Weil's Feb, 15 2064 Feb. 4 213% Jan. 2 
1,108,695|| 324s Bale 32 Bale 31 Sale | 30% Feb. 23; 34% Feb. 286 Jan. 354g Jan. 13 
$18,745|| 43% Bale || 44% Bale | 45% Sale | 44% Feb. 4 48° Feb. 16 42 Jan. 48 Feb. 16 
4A54|| 83 fale || 82% Bale | 8344 Bale | 82 Feb. 15) 84% Feb. 1]) 82 Feb. 13 84% Feb. 1 
, ,3591| 86 Kale 8276 Bale 82% Hale 81%4 Feb, 20) 8748 Feb. 7]| 774 Jan. 21) 90 Jan 5 
136,887) £8 fale 87 Sale | 87% Bale |x86%, Feb. 18] 88% Feb. 7|| 84% Jan. 21] 89 Jam 5 
4,577), 60 fale || 62 Bale | 62 54 | 52 Feb. 1] 54 Feb. 5|| 52 Feb. 1| 61% Jan 18 
728|| 89 92 #3 | 88 90 | 89 Feb, 25] 89 Feb. 25]| 89 Feb. 25) 94% Jan 10 
5,142 68 64 Bale | 62 64 | 64% Feb, 4] 64% Feb. 4]| 63 Jan. 5| 68 Jan 12 
786,1 160 fale 464 Bale |1464% Bale 146% Feb, 1/152 Feb, 6//142% Jan. 21/153 Jan 5 
56,593) 16% Bale || 18 Bale | 254 8 18 Feb, 1] 28% Feb. 9|| 14% Jan. 22) 28% Feb. 9 
11,20}, 39 41 | 50 68 | 41 Feb. 4] 65 Feb. 25|| 88% Jan. 9 Feb. 
4,187) 72 Bale 72 74 1674 Bale | 74 Feb, 18’ 75 Feb, 21 2 Jon. 2) 79 Jem 28 
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|\SALES TO MAR, 1.) oo about PRIOBS IN FEBRUARY. RANGE SINCE JAN.1. 
—_ —— ‘anuary 2, 
In Feb. ee 1901. || Febd.1 Feb. 28. Lowest, Highest. Lowest. ‘ Highest. 
Shares. || Bid. Ask. .|Bid, <Ask.| Sale Prices. Sale Prices. 
1,600 57 59%|| 61 62 | 58 61 | 57 Feb. 15} 61 Feb. 4) 57 Jan. 30} 62 Jan. 31 
2,500 gous 90 95 Sale | 93 Sale | 9149 Feb. 13) 95 Feb. 1/x88 Jan. 4) 95 Jan. 
221,637 sake 25% Sale || 32%3 Sale | 30% Sale | 2019 Feb. 21] 35 Feb. 7} 24% Jan. 4| 36 Jan. 7 
322,271 71% Sale 724 Sale | 701g Sale (x70 Feb. 28) 77 Feb. 6/| 6849 Jan. 4 Si 5 
216, "995 39 Sale os? Sale | 40'9Sale | 39% Feb. 21; 46 Feb. 7|| 38 Jan. 3) 47%Jan. 7 
70 | 65 985 | 65 Feb. 5) 70 Feb. 6!| 65 Feb. 5} 70 Feb. 6 
92 95 | 93 96 | 93 Feb. 16) 94% Feb. 7/| 93 Feb. 16) 94% Feb. 7 
eee ee a ee 135 Jan. 5/135 Jan. 53 
_7% 8 104 8 Feb. 5| 1449 Feb. 9!| 77% Jan. 21; 144 Feb. 9 
59 59%| 654g Sale | 59% Feb. 4) 73 Feb. 8!) 58 Jan. 29} 73 Feb. 8 
21 241g Sale | 2043 Feb. 5} 30 Feb. 11)/| 20 Jan. 4) 30 Feb. 11 
617% Sale | 69\g Sale | 617% Feb. 1) 705% Feb. 26'| 57 Jan. 29/ 705% Feb. 26 
3073 Sale | 37 Sale | 30% Feb. 1) 3814 Feb. 28/| 214g Jan. 4) 3824 Feb. 28 
804g Sale | 82 Sale | 80\g Feb. 1| 82% Feb. 15|| 79 Jan. 2) 82% Feb. 15 
5914 Sale | 643g Sale | 59 Feb. 7| 65 Feb. 28]; 5339 Jan. 4 eb. 28 
231g Sale | 25%gSale | 23 Feb. 4| 27% Feb. 14|| 17 Jan. 4) 27% Feb. 14 
5l4g Sale | 561g Sale | 514 Feb. 4) 5749 Feb. i 4119 Jan. 3) 5719 Feb. 11 
4914 Sale | 42% Sale | 42% Feb. 25) 49%4 Feb. 40% Jan. 4) 4934 Jan. 31 
23 Sale | 235gSale | 214g Feb. 21; 24% Feb. 26! 18 Jan. 21) 24% Feb. 26 
74 Sale | 77 Sale | 7348 Feb. 20/ 78 Feb. 25|| 6714 Jan. 21; 78 Feb. 25 
2773 Sale | 281¢ Sale | 261g Feb. 19} 31 Feb. 5)! 23%4Jan. 3}/ 31 Feb. 5 
cwswsw evewes 19 Sale {119 Feb. 28/128 Feb. 9//118 Jan. 3/129%gJan. 9 
81g ...... ees Fe pee -||910 Jan. 10/§10- Jan. 10 
salina. isigrans 12 1249} 10% Feb. 16) 134 Feb. 18!| 10% Feb. 16] 131g Feb. 18 
ceuvew owewer 32 33 30 Feb. 15) 344g Feb. 18!| 80 Feb. 15) 3419 Feb. 18 
eeeeer cvscet 69 Sale | 6712 Feb. 16} 71 Feb. 7 65% Jan. 21) 7l4s Jan. 28 
bassiinciahet antaticneelh-conhiitin. daictabeiel §143 Feb. 16/§147 Feb. 25)|14719 Jan. 30/147%8 Jan. 30 
8514 Sale | 8653Sale | 8453 Feb. 1) 9749 Feb. 7|| 78%4Jan. 4| 974 Feb. 7 
84 Sale | #353Sale | 831g Feb. 28] 90% Feb. 7| 8153 Jan. 21 Feb. 7 
13% Sale | 17 Sale | 12% Feb. 1) 19% Feb. 8/| 114g Jan. 3] 19%g Feb. 8 
238 Sale | 28%Sale | 2739 Feb. 1) 34% Feb. &|| 23%Jan. 4) 34% Feb. 8 
11% Sale | 14 Sale | 1l4g Feb. 1) 15% Feb. 16!) 1139 Jan. 31) 15% Feb. 16 
5415 Sale | 52% 55 5344 Feb. 1) 60 Feb. 7/|| 53% Feb. 1) 60 Feb. 7 
1, 287g Sale | 29% Sale | 281g Feb. 1) 3433 Feb. 8)! 279 Jan. 21] 3439 Feb. 
5, 17 Sale 175g Sale | 181g Sale | 17 Feb. 6) 1949 Feb. = 141g Jan. 21; 19% Feb. 16 
23,285 43 Sale | 44%Sale | 42 43 | 42 Feb. 21) 4519 Feb. 5} 381g Jan. 17 % Jan. 31 
185 1245 155 |§155 Sale |150 175 {§155 Feb. 1/§162 Feb. asses Jan. §8/§162 Feb. 4 
165,114 “9434 Sale S9ig Sale | 94 Sale | 87% Feb. 15] 95 Feb. 23|| 83% Jan. 21! 95 Feb. 28 
,614 Ee couveel|occqus overs 30 Sale | 30 Feb. 19} 3219 Feb. 16) 30 Feb. 19} 3219 Feb. 16 
pili: CORRE | Sea! wesee ....--|§8449 Feb. 15/§8524 Feb. 21//§841g Feb. 15/§85% Feb. 21 
TBR BB il cenwce cocece|| -ceces cove. 28 Sale | 28 Feb. 28} 28 Feb. 28) 28 Feb. 28} 38 Feb. 28 
erescees sees == ‘teese === erowe cen -2e| -cowessecceess| senees-- -oe 7 Jan. 7| 774sJan. 7 
20,742 22% Sale | ay Sale | 21 Sale | 20% Feb. 20} 23 Feb. 4 i<19 Jan. 21; 23% Jan. 3 
15,754 717g Sale | 70 Sale | 71% Sale | 697% —_ 1| 721g Feb. 6/'x67 Jan. 19! 7349Jan. 7 
10 170 200 (160 2v0 60 190 |§163 Feb. 5/$163 Feb. S 3163 Feb. 5)§163 Feb. 5 
9,809 31% 32 | 30% Sale | 28 Sale | 28 Feb. 28/31 Feb. 2619 Jan. 18) 3ligJan. 3 
1,165 90 92 || 39 Sale | 85 87 | a7 Feb. 16} 89 Feb. L 871g Feb. 16) 9l‘gJan. 8 
2,135 34 38 | 34 34 37 Sale | 3 Feb. 7| 37 Feb. 23|/\ 34 Jan. 30) 37 Feb. 28 
2,562 \§191 Sale \§178 Sale /§185 Sale §178 Feb. 1/195 Feb. 15/§169 Jan. 12/195 Feb. 15 
10,852 || 41 Sale |x3719 Sale Sale | 3419 Feb. 21\x3744 Feb. 1) 34% Feb. 21) 41% Jan. 9 
2.615 5|| 681g Sale | 68!gSale | 68 Sale | 67% Feb. 27) 69 Feb. 25) 67% Feb. 27'/ 70 Jan. 5 
17,400 74)| 644 Sale 77 Sale 614 Feb. 83g Feb. 2~|| 54g Jan. 24) 9833 Feb. 28 
19,400 3653 Sale | 334 — 871g Sale | 32% Feb. 11) 37% Feb. 28] 31 Jan. 24) 37% Feb 
1,700 548 Sale bag 4% 35 | 4&9 Feb. 4 53g Feb. 1 44 Feb. 4 5338 Feb. il 
1,235 264 Sale | 24 Sale 24 Sale | 2a Feb. 1; 26 Feb. 5) 24 Feb. 1) 27%2Jan. 
434,414 541g Sale 5914 Sale | 54% Sale | 435g Feb. 26) 63% Feb. 6) 4553 Feb. 26) 6549 Jan. 15 
105,635 96 Sale 977g Sale | 9243 Sale | 88 Feb. 26) 99% Feb. 7) 88 Feb. 26/100 Jan. 16 
tin nee RE LS), RPE, ee See 2 Jan. 10) 2 Jan. 10 
268,204 321g Sale 271g Sale | 34% Sale | 26% Feb. 21) 37% Feb. 26 23° “Jan. Tal 37% Feb. 26 
60,2 73 Sale 721g Sale | 813gSale | 724Feb. 1) 86 Feb. 18) 69 Jan. 18} 836 Feb. 18 
1,162,812 46% Sale | 4453Sale | 38% Sale | 38 Feb. 28) 5349 Feb. 11/| 38 Jan. jE 534g Feb. 11 
91,15 340) 38% Sale | 8848Sale | 97 Sale | 884g Feb. 1/1014 Feb. 25)) 83% Jan. |10144 Feb. 25 
1,024,080 147 Sale ||136% Sale 139% Sale /1331g Feb. a Feb. 28) 13149 Jan. 31, 167% Jan. 2 
4,296 118 119 ||/119%9 Sale |1 Sale |11919 Feb. 122 Feb. 28) 117sJan. 3/122 Feb. 28 
639 93 98 | 95 96 |§95 Sale §95 Feb. 3/597 Feb. 6|\§94 Jan. 7/§97 Feb. 6 
263,971 5649 Sale | 57 Sale | 61 Sale 56% Feb. 1| 79 Feb. 25) 55 Jan. 4 be Feb. 25 
55,041 904, Sale 87% 88 99 Sale | 88 Feb. 4/102 Feb. 27) 37 Jan. 19}1 Feb. 27 
460,375 28 /|113% Sale LES Sale |119% Sale |1141 Feb. 4|122% Feb. 27) 11019 Jan. 21 13% Feb. 27 
3! os ie | a ee |1401g Feb. 13)1425g Feb. 19/137 Jan. 2/143 Jan. 16 
3 eae \10i yy ec |10014 Feb. 19/102 Feb. 21) 100% Feb. 19/102 Feb. 21 
2,470 Z1ig Sale ||§18% Sale |§17%4Sale | 17 Feb. 25) 2033 Feb. 6! 163g Jan. 17) 21%Jan. 2 
862 767% Sale || 74 Sale | 721g 74 | 7348 Feb 20/ 75 Feb. 1)| 72 Jan. 17! 76% Jan. 2 
28,480 48g Sale || 424gSale | 465gSale 42% Feb. 1) 4733 Feb. 28) 40% Jan. 21; 48&J 2 
3.792 182 Lss /L75 180 |186 Sale |177% Feb. 41186 Feb. 28/175 Jan. 19/186 Feb. :3 
5,839 DR, .2224 |] .---00 one 10 | 9% Feb. 20/ 1033 Feb. 7/ 8% Jan. 19} 10% Feb. 7 
1, mie =< GE Gale i<c.- 31 Feb. 41 Feb. 7/31 Feb. 1) ‘41 Feb. 7 
75,885 554 Sale 47 Sale 41% Feb. ls} 514 Feb. 7|| 41% Jan. 2 J 2 
950 120 122 117 Sale {115 125 (117 Feb. 1/119 Feb. 7! <7 Feb. 1/122 Jan. 14 
2,700 177g Sale 14% 16%) 15% 16%) 15 Feb. 21) 1712 Feb. 7! Jan. 18} 18%Jan. 2 
100 TP  éndons 60 175 (160 170 ey Feb. 16 = Feb. 15)! |168% Feb. 16/1689 Feb. 16 
Oe - Css ice Sones Feb. 19] -04 Feb. 19) ‘04 Feb. 19) 04 Feb. 19 
63,438 196% Sale 193 Sale S918 Baie 101 Feb. 28|195 Feb. “6 . Jan. 18)196% Jan. 2 
ee 60 58 et SS 2 Oe Jan. 30} 56% Jan. 30 
235,359 3914 Sale 45 Sale | 46% sale 42% Feb. 20 4855 Feb. 27) om Jan. 4| 48% Feb. 27 
934 Sale beet Sale Sale | 9544 Feb. 959 Feb. 26) 93%Jan. 2} 98% Feb. 26 
. 26% Sale | 25 Feb. 20) 2773 Feb. 15), 25. Feb. 20) 27% Feb. 15 
8344 Sale | 81% Feb. 26} 82% Feb. 18) 81% Feb. 26] 8249 18 
89 Sale | 88 Feb. 19} 89% Feb. 7!) 88% Jan. 31) 89% Feb. 
43 Sale | 43 Feb. 28) 55% Feb. 7/x4l Jan. 29) 59 Jan. 
86% Sale 72% Feb. 1] 90 — = 68 Jan. = 90 Feb. 25 
sananieanirnes $0 Feb. 1) 825 Feb. an. 82% Feb. 14 
. Sale |190%g Feb. 1/218 Feb. 20) 183% Jan. 10 218 Feb. 20 
45% Sale | 45 Feb. 16) 504 Feb. 4) 45 Feb. 16) 53 Jam 2 
92 94 94 Feb. 18} 964g Feb. 6) 94 Feb. 18} 97%Jam 5 
PER | Serre 110 Sale | | 110 Feb. 7/110 Feb. 19) §10934 Jan. 24/112 Jam 11 
Santen abba Hl kehelin aupene aminiah. <ietsatel rf 25 Feb. 13/1'45 Feb. 11//1'20 Jan. 7/1'45 Feb. 11 
804g ...... §80 Feb. 8/§80 Feb. 8% 75 Jan. 8/§80 Feb. 8 
19,240 2542 S: 0% Sale | 21 Sale 20% Feb. 1 | tn Feb. 13}) 20 Jan. 22) 255;Jan. 5 
20,365 74 Sale | 6949Sale | 73% Sale 69 eb. 1 Feb, 11; 68 Jam. 21) 74%Jan. 3 
36,920 55 Sale | 58%Sale | 68 Sale 58 Feb. 6 70 Feb. 28|| 54%, Jan. 2] 70 Feb. 28 
5,343 71g Sale 749 Sale 628 Sale 5% Feb. 7) 8 Feb. 5| S% Feb. 7] 12 Jam. 5 
15,558 44g 2 28 Sale | 254g Feb. 4) 30 Feb. 13) 24eJan. 22 Feb. 13 
668 77 Sale | 754¢Sale | 774¢Sale 75% Feb. 1) 78 Feb. 27) x74 Jan, 24) 78 Feb. 27 
1,500 3} Feb. 8} °70 Feb. 8) °71 Feb. 
400 Feb. 20) 12 Jam 8) 18 Jan. 16 
1,765 | Feb. 13) 70 Jan, 18} 77 Feb. 13 
100 Feb. 28} 95 Jan, 21|100 Feb. 28 
200) 2 = | 10 Feb. | 8% Jan. 28} 14% Jan, 
11,229 40 Sale |} 38 Sale | 38%Sale | 38 Feb. 40% Feb. 13)) 37 Jan. 21 
1:817 92 Sale |} 98%Sale | 92 93 (x92 Feb. 20) 94% Feb. 19) 92 Jan 2h oats Fe. 19 
{ 

















26 THE QUOTATION SUPPLEMENT. [Vor Exp 








= 
SALES. Price aboul PRIOES IN FEBRUARY. RANG 
STOCKS. January 2, E SINCE T4¥,), 
Ni: Y. STocK EXCHANGE.) In Fed. | Since Jani 1901. \ . i Lowest. 
~ 8 . | Shares. la — . , 4 k.| Sale Prices. | Sale Prices. || Bale Pr 
National Lead.......... 0 | ale . 154, ren’ 2 
|| 9138 Sale Ig ‘ 82 Jan. : 
|| 43% Sale 40 Jan. 
72 7a 77 Sale | 74 72.» Jan. H 
421 Sale 3 » 1 b. 37 Jan. 21 
58, "360 | 92% Sale 1004s Sale . ‘eb. 90 Jan, 21 
294, 733, 69% Sale 5149 Sale 5 “| 51 Feb, 28 
45,751 106 Sale 3 101 Sale 8 Feb. 93 Jan, 
New eg ged 300) 31,000) 32 37 || ¢ 3336 | .... we 35 Jan, 
New York Air Brak -100) 3 155 Sale /150% Feb. 21/164 Feb," 4//150. Jan, 
N.Y. Mutual Gee Light. 100 100 200 An veces. -----./204 Feb. 4/294 Feb. 4/1294 Fen: 
Horn American Co. or | 3 Sale | 214% Sale | 20 Feb. 5) 25 Feb. 15]] 192 Jan. 
New stock 2,800) 2;800 3 os 73%9 Feb. 14] 82% Feb. 15]| 7812 Feb, 
7s Sale 614 Feb. 99 Feb. 27|| 6% Feb. 4 
|; 45 Sale | 39 Sale | 38 Feb. 25) 46% Feb. 1// 38 Feb, 
| 9¥% Sale |1014 Sale | 98 Feb. 20)1041g Feb. 11]) 953, Jan. 
9248 Feb. 1¢| 92% Feb. 16)| 921g Feb, 


























69,854 | Bile Sale || 8° %¢ Sale | 36% Sale | 35% Feb. 20|x39% Feb. 35 es 
15,594 83 Sale || 78% Sale | 74 75 [x74% Feb. 27| 79% Feb. 1//x74% Feb. 2 
12'129/201 Sale |x199%Salel198 200 196% Feb. 26/x2014Feb.16/195~ Jan. 





100 | $19 Jan. 

47, Pert 16% Sale | 14 Sale t 135, Fe *b. 174 Feb, 127%, Jan. 
25,038! 41 "065 6414¢ Sale | 58 Sale % Ss 65 Feb. 18) 554 Jan. 21 

Silver Bullion certificates .| eink 7,000 | 64% al || 62 63 ; 64, Jan. 

Sloss-Sheffield Stee] & 1.100) | 2° 866/25 Sal i 199 Feb. 23 Feb. 16)| 199 Feb. 

1 6, 277) 68% Gig! 67‘ 68 3 67% F <4 70% Feb. 18]) 65% Jan. 

9, = §549 Sale || §4 Sale : 4 ‘ 5% Feb. 11 3% Jan. 

00 3°80 Sale I's 0; miedanie wom -seeee (13°80 Jan. 

365° 830, 6544 Sale 59 Sale 3 67% Feb. &/| 5049 Feb. 

22 | 204 Sale Sale 3 ‘b. 31 Feb. 27/| 19 Jan. 

1l, "$80 174 18 || 16 1549 Sale : 16% Feb. 18]) 12% Jan. 

11,135) 7346 Sale f 7133 Sale 71% Feb. 5)! 69%. qm 3 

5,388; | 58 Sale | 6 |§57%s Sale oar Feb. a7 §59 Feb. 16'§53 Jan. 


274, 935) 1433 Sale || 13% Sale | 12% Sale | 12% Feb. 27 

49,982) 79 Sale || 74% Sale | 73.%2Sale | 7338 Feb. 27 

164 370) 29% Sale || 20 Sale | 20% Sale 

49; $22) 79.9 Sale | 60 60%] 62 Sale . Jan, 
& Co -100) | 873/137 142 135 143 |1388 143 /|§188 Feb. site Feb. §1s0 Jan. ARG Feb. 
tion Teleg..100' 207,656: 352,091) 83% Sale | 8448Sale | 864% Sale |! 83% Feb. 1 . 13) 81 Jan. 21) 91 Feb, 


§ Less than 100 shares. 3 25 cents paid. a Ex-rights. b Ex-dividend anda rights. 


Boston Stock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The railroad securities which are active on the New York Stock Exchange are omitted from this list. 

ta In er New York and Boston prices, it should be noted that bond prices in New York are flat prices—that ia, 
the price includes the accrued interest, while in Boston accrued interest must be F emai in addition to price, Tt should also be 
remembered that New York stock prices are per cent while those in Boston are dollars per share. 



































BONDS in |\Price adout| PRIOES IN FEBRUARY. RANGE SINCE JA¥.1 
* is || January 2.\| 
Boston STOCK EXCHANGE. | Par value|| 1901. | Feb. 1. Feb. 27. Lowest. Highest. Lowest. 

| ‘Bid. Ask. Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. 
Amer. Bell hone ~ 100%8 10053 100 100%4/100 1001g/100 Feb. 14 100% Feb. 5 
Atch. & Neb pedal 1908 | 
an & Lowell, 4s 














89 Jan. “4 909 Jan 3 


111” Feb. 27||110%4 Feb. 5/1i1i jan 8 
Feb. 20|132% Feb. 21||131 * Feb. 20/133 Jan. 22 


Feb. 13/104 Feb. 13|104 " Feb. 13) 104 
Feb. 11/107 Feb. 20)|105 Jan. 2/107 


102 Feb. 20|| 9642 Jan. 3/102 
4/100 28)| 98 Jan. 16/100 
11342 Feb. 20/|113%2 Feb. 16114 


if 





ea 





eA AAA RA 





i 


138% Feb. 26 187i, c. 10, 1388 Feb  % 
97 Feb. 97 Feb. 13| 9 ‘eb. 13 
99 Feb. 97 Feb. 4) 99% i 2 

7|1021, Feb. 97 Jan. 2/102% Feb 8 

115% Feb. 25/|114%) Jan. 23/116 Jan 0 
22 Feb. 115 Jan. 2)122 Fe 
100 Feb. 984 Jan. 2100 Feb. # 

} ‘e 954 Feb. 75 Jan. 10) 95% Feb. 5 

.&Br. e \A- | 1061, Feb. 21|106% Feb. 106% Feb, 21 106% Feb. 2 

, .& OC. B., let, 78.1907 J - 1 1 1 118 Feb. 118 Feb. 1174, Jan. ©0118 Jam 2 

R. & Ft. 6m., id. gr., Let,78.1905 J - on ro (105 107 ‘108 --» |105 Jan. 8/107 =? 
yo Cons., 18t, 78... erie ra 
Bough. & On., ee M6 1925) \a- 





- Wis. 118° 118 
80% 80% 719 79% | 81 82 sb. 
28 Ig|..o0ce 27 | 28% 801g sb, 

1 14% 13% 16 | 14 Fe . H| 
Deve iT3i6 113%| (112% 113 112% Feb. 26) 113 Jan 2 
aed 109 i «| 109% Jan. 10} 109% dan. % 





Ogd. el “Cham., an 
via Colony, 4196. seoepe 


KN i 19043 -J 
Porte. Gt, F’ls & Con’y, 498.1937 J- D 
“Valley let, 6.1, 68.1919 5-3 
Let, 6e.. ceacnian e dane ! 108% Feb, 19|108% Feb. 26) 108% Feb. 19 Foor om 
6s 000|". * orell 100% Feb, 16|100% Feb. 15] 100% Feb. 15 100% Feb. 
5,000 103% Feb, 14|103% Feb, 108% Feb. 14 103% Feb. 
19,000, 10214 °°--* ia ceveee|eoweee LOZM|102% Feb, 4/1029 Feb, 19 108% Jan, 11)302% Jan ¢ 
roprener|isrenee voneeell rvaner canevele denon tbaseshs -| 109% Jan, Ih ppptectos 
tesaume vesvnver uncooled TI) LOB Feb. 16]/108% Feb, 16] 106% Feb. 15 105% Feb B 
Wisconsin Valley, ist, 7s....1909 J -J : anthers be ais a, ois Webs =! scccccssmeene 
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Feb. 27. 


Lowest. 


PRIOES I IN FEBRUARY. 





_ Highest. | 


RANGE SINCE JAN. 1. 


















































Feb. 
Feb. 
Feb. 
Feb. 


“L. 20%g Feb. 27'| 


14 







Feb. 9 5 
Feb. 14195 Feb. 
Feb. 13/172 
Feb. — 


65 Feb. 


” 
1) 


14 










Sale 
a51 Jan. 
= _ 


62 Jan. 


4154 Feb. 15/1431 Tan. 
712049 Feb. 255126 Jan. 
| 


Feb. 13199 Feb. 
Feb. 18162 Feb. 18 1160 Jan. 


1198 Jan. 






































































































Feb. 28/280 Feb. 20//276 Jan. 
) 33 Feb, 15/15 Feb. 194) 12 Feb. 
inlet 5 Jan. 18 
15| 933g Feb. 15 
14149 Feb. 16143 Feb. : Jan. 9/143 Feb. 25 
Feb. 15 15 Feb. 20| 10 Feb. 15| 15 Feb. 20 
Feb. 7 97 Feb. 26|/| 44 Jan. 2} 97 Feb. 26 
Feb. 7135 Feb. 20/120 Jan. 2/135 Feb. 20 
34 Feb. 8 52 Feb. 15'| 20 Jan. 8) 52 Feb. 15 
139) \167 Feb. 7167 Feb. 7||166 Jan. fo Jan. 23 
& Lawrence... an | comet Hicniinme comineeouniiaetr aie at aaa SS Speen | commer <c-cecs| sosevesr covces 
Electric Co’s ctfs.100) 15,032 31,597 || 25% 26 iL» 25 | 2619 26% 241g Feb. 1) 26% Feb. 13'| 24 Jan. 3 Jan. 
Mass. 
100} 6,752 13,456 || 793,...... || 78 78%g| 80 80% 7858 Feb. 4 80% Feb. 13) 771s Jan. 17 30%9 Feb. 13 
25,818 | 15% “i 141g 15 | 17 1719) 14% Feb. 1 18% Feb. 11| 1329 Jan. ial 18% Feb. ti 
SE Se RS Pewee ts Hele as eee ienpininnra aes Jan. 2\144 Jan. 3 
. O Sk attte sheer Tet oce| RE Beer -. 223 Jan. 31/223 Jan. 
673 ||205 ...... 208 208% wise 208° 206 Feb. 25'208%9 Feb. 4 205 Jan. 2/2081 Jan. 19 
BETOB: |) BOG .ccces|| woes 391g}...... 59 | 391g Feb. 4 62 Feb. 21/| 30 Jan. 4) 62 Feb. 21 
SUE <1 SEF cntegelts ccnue: shecandgennen wieiiiie 73 Feb. 13, 78% Feb. 4 70 Jan. 2| 78!9Jan. 31 
| qh SRISS Ee | SSA SS '2091g Feb. 20'2091g Feb. 20 '209%5 Jan. 17|209.5 Jan. 7 
2,333 | 4a i4 9g) . 8 Feb. 13' 10 Feb. 21! 8 Feb. 13} 134Jan. 8 
4,774 | 87 88 || 89¥9 90 | 99%g iv6 891 Feb. _5|100 Feb. 27|| 87 Jan. 2|100 Feb. 27 
seeee- zo eecese|| -cocee cooces |coceee coeees| soewcccocs- so ewewone--. oe oooce -~ crecce : 
GL ER | ES | RN EO Pen! Geeeeet .. ||1724g Jan. 7|(72ig Jan. 7 
3,187 | 93° ~9819| 93% 94] 94° “95 | 93% Feb. 1.95 Feb. 8 92%9 Jan. 11| 95 Feb. 
940 /|1104 ...... lhe 112 [111112 (110% Feb. 15,112 Feb. 1/110 Jan. 2/112% Jam. 15 
eseeee Jewccee FEF || cevwce coccce| scence ceowwe| cocconcensccee| coceweccoese aceceweecweeas| soeeeees cocose 
MINING. | 
Adventure Con. (2d ins. pd)| 16,595 19,827 | 1019 10%|/ 9% 10 | 13% 14 | 10 Feb. 4 16 Feb. 11| 9%Jan. 29) 16 Feb. 11 
— (Quicksilver) m. 1,100 | 756. 75e.| 806. 70c. Feb. 14; 1 Feb. 20! 70c. Feb. 14 Jd 
‘Et aR 6,285 7,112 3 Iii 2 2%| 3 4 3 Feb. 8; 4 Feb. 28)| 2% Jan. 23] 4 Feb. 28 
miei Copper. i00 36,170 2,728 | 93¥9 94 | 91 91lg\ 917% 92 | 88%Feb. 15 95 Feb. 28/ 8449 Jan. 21) 95 Feb. 38 
Lead & Smelt. 25 661 ot |} Fe Fe ii... ig BRS 12 9 Feb. 25 12¥gFeb. §|/) 9 Feb. 25) 12\gJan. 14 
Pagaeckenti teeta 25 540 617 | 48 lg 44 | 441g 45 43% Feb. 1, 44%9 Feb. 25)) 432g Feb. 441g Feb. 25 
POE ANTES 25| 5,673 9,159 | 20 20%// 18 19 | 17 18 | 15 Feb. 19' 20%Feb. 11! 15 Feb. 19| 20g Jan. 2 
— REE ATS 25| 3,940 5,340 | 5 54g} 3g 4 3% 4 349Feb. 7 4 Feb. 11| 3¥Feb. 7) S4Jam 2 
Nand tetiapdivegesinns 500 8 250. 500. 25¢, 50c.| 500. 6290. 37¥90. Feb. 19 500. Feb. 27 37490.Jan. 17| 500. Jan. 14 
SR cecuinssesescnnes 9,035 10,725 | 28'¢ 2919) 25 26 | 35 36 | 254g Feb. 1 35 Feb. 27| 254 Jan. 30) 35 Feb. 27 
Baltic (assessmen sais 33,679 46,9-5 | 35%q 3519 34 3419| 43 4319) 34% Feb. 4, 46 Feb. 9 | 32%9Jan. 10) 46 Feb. 9 
Euagham (Cop. & 1d) 10 41,884 31, | 164g 17 || 16% 17 | 21 21%, 16 Feb. 1° 214Feb. 11) ibis Jan. 4| 214g Feb. 11 
Bonanza (Dey. Co) ..... 3,599 5,819 | 1% 1%/) 1 14) 1% 153; 1%Feb. 7 L'gFeb. 11) 1 Jan. 24) 1 Feb 
Boston ( Seas 5, s | 6% Tiii 6 615; 7 7g) 5% Feb. 1 719 Feb. 25) 5% Jan. 23; 7aJan. 2 
Bost.&Crip.C.(G)(as’tpd)2| ...--. | _ ---0e | ewes neat Se i ecaetelmenend «cust! iecmuen | PRE ek nt 
Boston & — reece 3,045 12,451 | 73 ay =. 314/326” 32735312 Feb. i331 Feb. 28 300° “Jan. 98/331 Feb. 28 
EE ccrcocnancc semree |  cotewe | | Zig} .c-cee ccocce | esewes- -coce] covces cows| cocewece sooce 
3 12,156 | 22%4 22%|| 2023 21g) 20 21 | 1919 Feb. “Bil 22° Feb. 16|| 191g Feb. 21| 23!¢Jan. 5 
29,085 | 80 82 || 79% 80 | 84 B49) 781g Feb. 87 Feb. 28 77 Jan. 19] 87 Feb. 28 
369 |825 9830 |)...... 842 (852 958 842 Feb. 1855 Feb. 8/830 Jan. 2/855 Jan. 18 
500 | 12c. 25c.) . 250.) 186. --,| 200. Jan. 18 Jan. 
44,082 | 241g 24%/| 22% 23 | 2638 365 22ig Feb. i) 28° Feb. 11 | 20% Jam. 21) 28 Feb. 11 
10,292 | 24% 2544) 2349 24%4/ 27 2749 24 Feb. 4| 28 Feb. 28'| 23%sJan. 16) 28 Feb. 28 
288 4 | 13 =13%yj/ 12 13 | 11s 12%) i3- Feb. 11 i3” Feb. 11 13° Feb. Li] 13° Feb. Ti 
10,667 25,791 | 121g 12%/| 9% 1019) Sig 3% 8%3 Feb. 21, i Feb. 11 | 8 Feb. 21) 13%Jam 4 
tal Zinc &iead.10 100 1 2 2|| le 2 /| Lis 1% Feb. 27' sit Zeb 27'| 1% Feb. 27; 1% Feb. 27 
Sees Benge (ace’t pa.)25 36,397 52,051 | 36% 37 || 37% 38 | 48% 43%) 374g Feb. 1 Feb. 9|| 3444 Jan. 10} 50 Feb, » 
ne aig 25 525 | 10e, ......| 126. ......| 126. 22Z6.§18e. Feb. 15) ise. Feb. 15} 10c. Jan. 7) 10c. Jam 7 
Daly. West DO cbesbanisneainn 20 655 2,080 || 29 ‘ital 30%4 31 | 32% sia 30% Feb. 4) 3239 Feb. 26 | 29% Jan. 22 awe — 26 
Dominion Voal......... 100} 13,264 23,959 | 39% 40 | 3449 35 | 35% 36%, 3249 Feb. 13) 37% Feb. 7)| 3244 Feb. 18 5 
i itbbicas conscces 1 1,487 704 ||108 ...... ||109 10934) 109% 110 109 Feb. 4110 Feb. 5/108 Jan. tol110 —~ 8 
Elm River..... .......... 12) 12,614 16,759 5% 6 | 48 5 57% 4g Feb. 5) 65 Feb. 11| 41gJan. 23) 653 Feb. 11 
ELUM .-n2-----e00-0- 25 6,540 3 17 | 16%g 17 | 24 2St9 17% Feb. 4) 24% Feb. 28 +1549 Jan. aa 24% Feb. 28 
Ra itnicstonseces Sl <éecem |, ences > Hsataiilide aaanbea Heeewce cooves | evecce cocces Snenddcoacccee| secevecesecese}h sseesdcuensenenh) csceeenteenhdl = 
SA a gee ay ee ae SaeoiCe | | qeneneee ec aeeenae i adiicien<s- -| snonsin pan. shell atiieiaatenaaale 
Ss enakscncécccces 2,060 | 500. 1 SK: ...-0! = a 37ig¢.Feb. 28) 750. Feb. 11) 250. Jan. 31| 750. Jam 2 
Isle Royale (Copper)... 25) 23,049 39,390 | 381g 38%|| 3749 3839| 4 37 Feb. 21 42 Feb. 11, 33 Jam. 21) 42 Feb. 11 
Consol. ase’t paid) 25 9,075 13,531 | 13 13%) 12% 12%) ims ta | 12 Feb. 1 15 Feb. 9|| 11 Jam. 28) 15 Feb. 9 
i eackcniaskines 12,460 14,410 | 2 235} 1% 24) 2% 3% 2 Feb. 7° 4 Feb. 11) 2 Jam 19} 4 Feb. 11 
lh stownindic’s ie io 14 934 ly 2 lig lt) Le Ls, 1%Feb. 7) 14Feb. 27) 1L Jan. 10) l4Jam 19 
Merced (Gold)........... 15} 1,000 1,350 5 Eis | -aesee secece 5. Feb. 15; 6 Feb. 13)) Jan. 7) 6 Jan. 18 
Lantnhomehadicesii> 25| 7,751 10,632 64 6% 5 6 | 7 71g) 5S%& Feb. 5| 9 Feb. 13) 5% Feb. 5) 9 Feb. 13 
Mohawk (assessm’t pd). 25 17,113 24,395 | 28 2819 23 23%9| 27%9 27% 234s Feb. 1, 29% Feb. 28) 22 Jan. 18} 29% Feb. 28 
Montana Coal & Coke. 2,370 4,790 || 61g 61g 714! 7 4 Feb. 19' 6 Feb. 9) 4 Feb. 19) 7 Jan 3 
Maze on. (Quicksilver). 27 000 MT icenek Oe Usaneee 4 eccnce, & Feb. 9 4 Feb. 26) 4 Feb. 9 4 Feb. 26 
_ * “bene | 400 500 | 750. 13g)| 50c. 1 1 11g Feb. 13; 153 Feb. 13) 500, Jam. 15g Feb. 13 
erick Gama 8 | wae 100 _ hi aes wee F liccone ae : weee| sueeens- -seee|| §9 Jam 7510 Jom 5 
oe - eg redging.. 150 1,300 || 750. i || 500. 1 | 5 1 750. Feb. 5) 750. Feb. 5) 750. Jam. 25) 1 Jam 3 
oe SNR eee 6,112 3 4g Big) 4% 419) 34Feb. 4 5 Feb. 9) 34 Feb. 4 5 Feb. 
} i amen (Copper) . 23 ; 33 32%// 31 ......| 36% 37 30% Feb. 1 38 Feb. 11) 28%Jan. 21; 38 Feb. ‘1 
RR ee cnac een 21,400 | 83 84 | 83 84 |. 88 83 Feb. 1 $019 Feb. 28|| 7949 Jan. 21; 90% Feb. 28 
—— 1 Napa 22,886 504 51 48 4849) se 3015 = Feb. 21, 514g Feb. 13}; 45 Jam. 21; 51% Feb. 13 
BS Ti cc! son cal baanaieiaelienall 4%) Feb. 15| 53gFeb. 13|)) 4 Feb. 15) 51g Feb. 13 
Silat diesels 4,015 ||178 175 ||166 ...... 174 177 165 Feb. 1180 Feb. 9/152 Jan. 22/180 Jan. 11 
é Island 19,451 4% 419)) 4 41g| 719} 45g Feb. 5 10 Feb. 11|) 4%Jam 3) 10 Feb. 121 
genta Fe (Gold & Gop” 12,165 7 Tal 6% 6g) Im 8% 64 Feb. 5  SiaFeb. 11!) 6 Jam. 18) 94 Feb. 11 
Santa Ysabei (Gold) 870 SSE | ee eae 2 Feb. 9} 2% Feb. i6 2 Feb. 9 2% Jan. 10 
ent Ok ON a a oe Lite 15 | 15 Feb. $ 15 Feb. 8|| 15 Feb. 815 Feb. 8 
OR SS aay a A] | aeeenrgapeme sy | anaeerqargieerg tem anal. suansin..ct ace Sndiieitnassh Aine ONE aAe Ne 
hpcneanaed ue Sars: (886... 528 335 383, 335 “!330° Feb. 1340 Feb. “8/320 Jan. 4/350 Jam 5 
RibRinenknninn-» iti 25} 4,41 5,415 1% «62 fe lt 3 Feb. Lt) eee. 10} 3 Feb 11 
TB antain (1st ine. pd) 25 39,996 52,965 | 22 2219) 20 ai 288 284 20% Feb, 1 29 Feb. 3&|| 19'¢Jam 21) 29 Ferm 8 
U. 8. voting trust ctfs. 44,1 7,389 10% 10%), 9% 9% F Ll) 13% Feb. 28) 919 Jan. 31; 184% Feb, 9 
United States Oil........ 35 5,33: 2,300 || 1848 16 || 12 13 |...... Feb. 5 15%9 Feb. 9} 1l4eJam. 17) 1649Jam. 7 
Utah Con. (Gold) tr.ro.4°85 38,373 51,814 833% 34 3234 52%) 33% aM 32% Feb. 1, 37 Feb. 11|! 3l'9Jam. 21; 37 Feb, 11 
Views v (Gold)..........-. 53 400 || .ococe S Hecanen- Sti nali--cnien 500. Feb. 19, 80e. Feb. §8|| 25e, Jam. 19) 80a Feb. 8 
iis ccninnascenedd 11,765 18,617 | 3% 4 || 3 4 | 4% 5%4| 3% Feb. 5; 5% Feb. 13|) 3%Janm. 4) ann Feb. 13 
we agton. hhescasssanes 25 8 50e, 1 || 50 2 | 50a 1 | 550, Feb. 28) 80e, Feb. ho 500. Jam. 16) 800, Feb. 11 
benny =--+--108 nant endian. [ixengad,stagenttoagel: sadageinngatannsbal sabes connencncdsenesl! cnamdaulnancgde 
BE reccecgens ce 40,347 | sacss | SRS! i)" ig Feb. 4) 10 Fob. Li isan. 23| id “Feb. ti 
Wolverine..." --."-"36| 12242 | 19089 || 4b8 50 | 48% 8) S54 5671 4B Fed. 1, 56. Feb: 28) «3 19) 56, Feb. 26 
Wyandot ........ -.-°°-.°25| 7,920 8,720 1% 2 || 2% 2%) Lakeb. 1 2% Feb. 16) Lie Feb. 2% Feb. 16 
tEx-rights. § Less than 100 shares. 7 50% paid. * Before paym’nt of ass’t. {{ Before payment of lst instal. a Before paym’t of 2d instal. 








GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1, In the following twenty-seven pages of tables quotations are given for all securities listed on any Stock Exchange in the 
United States ; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 

%. Quotations from all Stock Exchanges are as near as possible for the last day of February. Of course the coupon, 
if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the prios, 

8. Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price given 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
im the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4, Stock prices marked thus (+) are per share, All others are per cent except bank stock prices, 

5. It should be borne in mind in the use of these'tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.; ‘‘ M.,” for mortgage; ‘‘g.,” for gold; ‘‘g’d.,” for guaranteed ; “end,,” 
for endorsed ; “‘cons.,” for consolidated ; ‘‘conv.,” for convertible; ‘‘s. f.,” for sinking fund ; ‘1, g.,” for land grant, 

t#" We no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest in 
addition to the price. Designating mark in this instance is (§). 








Bonds. Bid. | Ask. | Bonds, Bonds, 











cetsennsane | nena | one 
Belltwore & Ohio—(Con.) 
W. V.&P ist 4s, 2,,1990...A&0 
Monon. Riv. lat g 5s, 1919..F&A 
&chuyl. R E.8.18t, z., 58’35.J&D 
Staten Iel. Rapid ‘Transit— 

lat g. 68, Jan. 1, 1913....A&0 
Cc. O. Reor. 1st ch. g. dh 4igs'30.M&S 

' Baltimore & Potom 
Ist, 68, g., Zu., 1911... &O 
2st tunnel 68, g-. gu., 1911. aa 


Canada Southern— 
| _" oe. 1, 1908. J&J} ...... 
bs, Mar. 1, 1913. Mas 
Canadian hee 


Land grant, tet 58, g.,1931. a“ 
e Geb. Be i915 


lst oe deb. &, 608 

Land tgu., 3198,2., 1938. Ps 
Cons. deben. 48 perpetual. J &J PL 
Ont. & Que., deb. guar. 58..J&D 
New Brunsw.,1 cee, 36 os 


RAILROAD BONDS. 


Bonds of companies ‘dad are 
Often under th lidated name. | 








— } 
1910-1940. Man 1109 aL 


1910-1940.M&N i 93 
1940, A&O 1 6u 





& Ar 
gr tl 5s, g. Jan. 1, 1943.3 &J 
2d, 58, x July 1, 19 T&J 
Pi . oe O53. -A&O 


Cons. deb. ae 


Canastota Nor. a, porpevial...5 Val 
Carb. &Shaw.—See Ill. Central. 
Adiron,-See N.Y. Cent. 


8, Key 1943. ress 

i110 Aroost’k Nor.—5s, g., 1947.A&0 |$104 

1105 | Battle Creek & Stur.—See. 

/120 = Beech Creek ee 2 N. Y. ©. 
' Bellaire Zanesville & MITT 
‘| Prior lien 68, Jul 


) 
Carolina Central—See Seaboard 
Air Line. 
Oatawissa—1st 66, 
CO. R. la. F. & N. 


st 48, '& 
Gontral Branch ened Pacific— 
&D 


B..sccccee cook 


unt 


105 
111 


are 
Rus 


$1081 


; oe 
1946....JS&J 
Mid. Ga. & & Atle let5e, 1947.3 &J 
Eatonton Br. Bs, g., - 
1st income (up to 
2d income (up to 5), 1945. “Oct. 
34 income (up to 5), 1 -Oct. 
Ocean 88. Co. guile,’ 20.3 &J 
Central New Englan¢ 1—- 
lst g., 58, Feb. 1, 1919 
Gen. inc. g. 5s, Feb. ] 
tchess 


Clin. F. & y 
‘Bos. Conc. & M.—See Con. & Mont. 
82 Boston & Lowell— 


& 





g 





FF 




















p42... &A 
Mass., 68. g., 1906.M&S 


rm Co.,gt4.,5 
ort. & Roch. 4s, Oct.,1907.A4&0/51 


Am.D.& 
N. Y.& L. By, Gen.g. 
me TS 58, 194 


Central of 8. O.— 


i 
ut 








nite 


f 


Char! 
lst g. 04, Ook 1, 1946 A&O 
ae 1.d& Aug.—See South’n 


out 2 eeeete Ook 1, 1901....+...Ad0) 

Oat o Fahy 11847. ---00T&cd 
6, g aseages 

CeOeny By_doo Doi: Hud. 





110 
11419 116is) ff. & 
122¥4 123% Buff. N.Y. & Erie—See Erie. 
104 |- oowes ( Gleneral Be, ty 1887 nnnee- AE 
| General 58, g., 1937......... &8 
‘| Deb. 58, Jan. 1, 1 J&J 
H AE a Wont dni 01008. “A&O 
Hoch. & P., let, g. Ge, 1921. F&A 
Cones neg ‘bn 192: 
| Clear. & iM, ist, Bn,g. 
Buflalg & Banga 


fate 





4 120 
| 115% 116%) 
Ad 102 | 











| | past iSo: Ma as B.& £q. 
ho Bo, Pac. 


itis Dancy: Fr eae “a 


- od 
gee W. or. & ben Bh. 
cy ke Ae Toston 1 Bale price. 




















sneene 

















RAILROAD BONDS. 








Bonds, 














sr 
on 








&S\$ 
10411085) |Chic. Term. Trans. 
1239/ Chie. 





t 





« 





re at 





i 





~ F 





. 
zm 
peer 






Be 





¥F 





a 


[ 


&D| 113%5 
6s. 1907, san, ge F a 


aie 
38 
aah 


: 


gt ne 5s, Oo 538 Sat bm 
'H.@ Chic. -_. he 20. — 


ae 


Chie. Hammond x "Wont 


Ref’d’g mtz., t ae 
&L Div., os 'o, 1911 
oi uallwaukee “ 


&J 
got. “Jas. ii 117 


_ 
= 





ReE>eS 


af 
i 


JS ded 
v., gold a Toisas 


oh. 


q 

















ik 
Tig 
Ys 
NY 
! 








— see 
hese L.éPitte.—See Penn. Uo... 





| gar oA St. Pani Minn. & Omah: 


6a, June I, 1930......- jaD| 139 
oe nat, Bw OM ine 6.1916 BE 
a, Jat 


aol 
Hud. & Riv. ¥., lst M. 86, '68.J@J| 113 


-—~ Ste. M. & 30 


Southwest — | 
lst mort,, 5a, 5048 BERPEDES M&N §112 
Ae» 1947.3 &J3 7% 


G. W. 5a g. 1936.. .... J&D 
\Chie. &Tomah.— Cute. & Nor. 
‘Chicago & Western Indiana.— 


Gen. zg. 68, 1932 cchdahit Mw 119 


| Ist @, 66,9. f.,1919.........3 


aN 
\Chic. & West Mich.—See Pere Mar|quette|. 
IChoe, Ok, & Gulf— 


Gen. M., g.,59, Oct. 1, 1919. SET 
Choctaw & Memphis— 
lst, g., 38, Jan. 1,1949....5&J) 


\Cin. & Bait.— See B. & O. 30’ westn j 


\Cin. Dayton & Tronton— 


-'| 1st, g. gd. 58, 1941.......... M&N) 
|Cinetnnati Hamitton & Dayton— | 


Consol, 3. F. 73, 1905......-. 


Consol, mort., 4, 1905.....A&0! 


Consol. 58, 1905............ - AO 


OTe 7 78 94, IOUS .cwwweweeweue SBI 
C. I. St. L. &0.—See C. 6.6. @ St. L. 


|Cin. Jack. &Mack. —4s,2 1991. J&D! 
-||Cin: Lat. &Chi.—See €. 6. 
|Cinetnnaci Lebanon & Northern— | 


ae S&S 


1 1 

(10445! cincinnati Portamouth & Va.— 
Ist, 66,1986 ....nnce<e-cve--<s J&D'§108 
Cin. Conn. Belt. eee 58,1929! 105 
ee — ep) 122 


\Cleart. & Mahoning—See B. R.& P.| 


(Cleveland Akron & Columbus— 


ld 5e, 1937..........3 M&s! . 


Gen. go! 
lst cons. g. 4a, 1940. ...... Pasa 
eve. Cin. 0. & St. 


General 4s, gold, 1993......J&D! 1 
Cairo Dtv., Istg. 48,1939. = OS 101 
St. L. Dtv.,ist,col. tr.g,48,'90 Ma! 

W. V. Div.,1st,4e,g. "40.5 J 


White 
OC. W.& M. Div. ist, 4s,z. 915d) 


.@ Col. Div.,4e, ist,g.,'40.Mas} 100 
“in. san.4Clev.con.g.5s, '28.J@J 115 | 
Col. Spr. & Cin., lst 73,Sept.1,’01| 108 | 
&.,78, Sept.1,'01; 102 


Cin, Lat.é Chie. 
ind. @ StL. lst?s i919, a. Sad 
sertes B M. 


1919, series C__. .M&N pom 


ose ac.. 1st, 4s, 8.» '38..0-P' L 
Con. 6s, 1920 


2d cons. Cpe ts, 1990. Apr. 1; 
ext. 48, 1940. A&O 


Id. Bin. &2W E 
O~ Ind.&W., Se, Lat, are 103 


Consol. mort., 73, 1914. poraD! - 
Cons. atulr'g nd 7s, 1914.5&D! 1 


Gen. con., g., 68, 1984... .JJ/ 138 
Lorain & 


on. g. 5s, 1983............. 
58, 1908....... ia! 100 
10434)|Clev. es bay sasl 158 
Con. 58, g., 1938......-...... 
Merietta—seo RR. | 
Cleveland # Pitts.—See Penn. Co. | 
Cleveland & Valley— 
lat, 4a, (eee -M&aN; 93 99 


Southern— 
let g. 48, Feb. 1, 1920......P&Al 


| Columbia & Gr.—See Southern Ry.) 


—— bf . &T.—! 
See Hocking V 
Col. & Ind. er 4 BR. 


Columbus Sandusky & H 
a on Oct see ano 
Gen. mort., : 


Cons. 4s, June 1, 1920....-.. 

Deb. 4s, June 1, 1920.......J@D 
Deb. 3498, June 1, 1920. ....5&D. 
B. U. & M., imp. 6a, 1911...... aed 





| 4a, 1 
|Comnecting RRB. of Phila— 
| ee 









C, & St. L.| 


Detroit 








BA: 
ts 
& 

Pa) 


t., L9OL-’O4.. M&S! 105 




















pa gu. 
., May 1.1 


Bint Pe’ jand imp. Co.— 
iat M., bine ar., s i940 83} 


Chatean ZA +7 aa 07. Pea 
Yew Yo Canada— 
2. M., 3a , 1904......... M&N | 201 105 
Deb. g., , guar. 1908. ‘maw 100 
— Sar ee ,lst.7 
aware Lac & Weat 
lst mtg. 73, S007 Me 12328) oon 
Greene RR. 73, Des., 1902 


Morris & Basex— 


lat, 74, May 1, 1914.. 
Gen. 74, mn 1, 1901 =" 
lat, con., 7a, guar., 191 

4igs, Pur. Mon. an.,1912 2. Tas 105449} .--.-. 


WN. Y. Lack. & Weetere— 
lat, 6a, 2°42, Jan. 1, 1991 
2d, 5a, 2’d, constr... 1923... 
Term. & Imp. 4s, 274,’23. Mant isloa 

Oswego & aye 
Guar., 36, 1923........ 
Consol. mort., 74, 

as Sapieaston ex 
Con. 7: d, 1906... tats 

Valley, y , ist, 5s, i9ii.. 

Warren, consol. 74, 1905... Maal 112 |_- 
lst refund. g. 3°98, 2000..P@4\5104 (105 

|Denver & Rio Grande— 

Impr., gold, = 1928.. 


lst, con., g., 48 S 


lat, con. g., 4498, 1936 
western— 


Des M. & Minn.—See Chic. & N.W. 
Dea a — j 
lst, g. L7 ......------M&N} 100 
1 orang awe ” ae 
at vite 
et 2. asoll 105 loo 
W.—See Pare Ma|P% 
Northern— 
nm Wo. 1 -» 58, 1945_. 
Det. & Lima N. z., 56,1947 wrt 
Detroit & Mack.— 
Prior lien, &: Sos 1996 .. 
Mort. #3 
Detroit 


Con. = api _ 


N.Y. ——, sO 
5a, : oid, 1 


ext., 


7 
5a, 4th, ext., gold, 1 


ney 
¢° 
e 
a 


EH] 
ty 
eng 
Hh 


ro. 
4B ra 
F 
:P 


4 
F 
Pe) 
& 
o 


5 
69 
f 














480) 101 (103 
J&Di 32 


Ist, g., 5a, 1938........... -- S&S 
||Duluth South shore & Atlantio—| 
lst, g., 56, 1937..........--.-- Ses | 
Dul. 

Duluth 











See aP EAA tas chcieat Hapaieemcatinde rane siete re vcesrarese 





THE QUOTATION SUPPLEMENT, 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | ase 
Bvansville & Indianapolis Indiana Illinois « Iowa— Lima North.—S8ee Det. & Lima No. Be 
Ter.H.&S’east, lst, a 1908. AG 105 |......|| lst g. 4s, Feb. 1, 1951......... ---|§ 9749} 98 || Lincoln & No’westn—See ©. B. &Q. 
Bes ueb eee. 3) 196 |fetintee peo ARE MeeadYs ine....n 
* el ana jon— new: % | Rea &N 
pormel: Fe aute— fat, 4750, 1O86...-..--<--<-- M&N| 90 |......|| Sigs, Feb. 1, 1951........... F&a\ tt |t4% 
1st, con., g., 68, ue acania J&J| 124 (125 Indianapolis & Vincennes— Little Rook & — if be 
Ist, gen. te gold, 1943..---A&O| 109 Let, 78, 1908.........--++---+ F&A! 114 |...... 18t, 78, 1905....-0-----000---- J43/§105 
ernon, 1s at, 60, & Sys me DT ay & Gt. Northern— Leng Br. & Bea Sh.—See Tc) TS " 
Bal. Co. Be. jake. be, 58 g-, 1930 -a. a” g. Oe AOID ......-0000ce M&N| 125%|126 ||Long Dock—See Eri 
8. T. H. || astoend M&S) ......| 99 |/Long Island— 
init Visdinn'® Bd; 40, gold, 1921. nncniibnne -M&S} ....../ 70 United g . 48, gee... See M&S} 98 
soon a. C. s ver di mertenge, 8 socceeK &A| 132 |°**** 4 
&W.— Colores 78, 1920....-2000+- &N]| 100 |...... ist, consol. g. , 88, 1931...... 12919 "“"""* 
[owaCen 1st, consol, g., 48, 1931 Wesess 03 7c" 
1st-g., 58,1988........-2.-2-S&D] 116 |...... Gen. mort., g., 48, 1938... D] 103 | i¢gi; 
Keithsburg Br.— Met. Ferry—ist, g. 58,1937M-N| 107 |. 
Rat Oe, BBS... cooven cccces J&D;} 98 |100 ery ee aay oon. &-,1922.M&8| 104 """""* 
Iowa Falls &8. 0.— 4s, gold, 1932.8 te oon 
1st,7s, 1917...... wiihinino nai &0/|§133 /|138%4 benture ee. 5s, 1934. ..J&D 
Iowa Midland—See Chic. & N. W. N. 8h. Br., lst, con. 58 &. yy 
& Bt. N.Y. & Rikey—ist ’ 78, 1901.A&0 
Cons., g., 58, 1925......... -A&O;} 35 55 N. a oF 58 wan — 
Income 48, 1935 ......... peecd| cuncce| scence uy ayes 1827. ceil 
Jack. & t. ty 
se, ¢ ey ieee seeeeee SET i Pe sist gol, Ly 58, 1995, Sénoceos A&G) 1 
Mon., piste. 60, 1S1LINAS 
1st M.. or a"; ez July 1, 1939.J&J|} 100 |...... 1st, és, aout phdnesaebGonion M&S 
Jefferso 588 ™ 58, 19 _ Se ea J&D 
——peee S Madison & Ind.— L.I ;Oity & F. —ist, 6s, 1911. M&N 
Bee P 24 are 
Joliet & No Northern Indiara— N. Y. Bay Ext. R., “ist, 5s, gold, 
1st M. 78, 1907...... nwa nenil J&J| 119 |...... BOER ensninsnanee<con ee fT 
Junction @atla,)~ Louisiana & Mo. Riv.—See Chi. &A. 
f) OR ee J&J} 105 |...... Louisiana Western— 
ist cons.ref’d’g,g. v4198,1947.3 &J 120 /12319|/Kalamazoo Al. & G. R.— BX. 3 ee &J} 112 |....., 
Gen. ref’dig. g., 48, 1950.....J&J|§107 |109%9/| Bee L. 8. & M. 8. . & Lex.—See L. & N. 
Ft. 8t.Un. . Co.— Kanaw. & Mich.—See Tol. & O.C. Louisville Henderson & St. L.— 
ea |<. Sie ° | a -s0--|| Kansas 0. Balt— 1st mort., g., 58, 1946.......3&3| 99 |100 
Ft. Smith & V.B.B.—SeeSt.L&s. F. Ist, 68,1916. ona canoes &J Louisville & Jeffersony. Brid 
Fort Worth & Denver City— Kan wo “Glin & 8p.— Guaranteed gon + 4s, 1945..M&8S/$ 99 [100 
ist  , BR ncnvccceen J ecceee| 8429 ist, i, 58, £1025 Up Rear A& Louisville & ville— 
Ft. ERG ist, 3-4s, g.,’28.J&J 759 & De Sow, lst, 7s ’07. Gen. MOrt.. & 68, 1930. 
Foxbury Br.—See Pitt. E west. Kan Cit; Ft, Scott & Memphis— 50-year gold, 58, 1937 
Fre. Elk & Mo. Riv.—See C.& N. W Cons. 68, 1928...........-.. M&N Unified 48, gold, 1940 
Gainesville Jeff. & Southern— Current Ries 1st, 58, 1927..A&0 Col. tr. ,gold, 58, 1931....2.° ten 
1s, gue. > ee J&J| 95 |......)) Rich Hill RR. M4 78, ete ae Col. trust, g.,48,1903-1918. 0 
Galv. An.—See So. Pac. Mem.K. Sg a ist -78,1910.M&8 Cecilian Br., ‘ 78, 1907... 
Gal. Hous.& Hen.—1st,5s,"13.A&0} 103 |...... Kan. C. Ft. Gulf— E. H. &N. 1st, 68, 1919 
Georgia & Alabam b.A.L. ees J&D/§115 |....../| Lou. 0. & Lex. 41g, 
Georgia . & N.—See Seab. A. L Kansas ioe & oe Ry. & B.— 2d mort., 78, 1 &O 
Geo. Cr. & Cumb.—1st, 68,09.A&0|§....../.....-|/ 1st 58, g., 1929.............. A&0/§105 |....../} St. 0-2 Mob, latg.,58, 916. M&S 
Geor. Mi uthern Ry. & = N.O. oe x 1930.J&J 
Socnne Southern Ry At TE, BG, TORS. ccosecssees &O} 90 |...... a8. & 30 Fate ahi maa J 
Ga. & — City Memphis & Bir.— Mem. Oise -78,£.,1901J&D 
6s, Jan. 1, ae clatter: J&J| 114 |...... BO, BOOS papéeccccccoue -M&8/§ 9919/100 Louis. Ry. T. Co. ist, a0 M&N 
6s, Jan. 1, 1922.............. J&J| 120 |..... a na 1934. anes ey t.1) 87 | 88 M.Clarksy.&L, stl.6 02.F&A 
5s, Jan ie 1932, Rees Soa 3&3} 109 |2-227: Bir. equi i. g., gu., 1 &8| 97 |100 || Mayav. a Loxistht. 81906. T&S 
uthern & Florida.— Ps pees L.&N., Mob.&Mont.419s,’45.M&S 
1st, §. 58, | RSS: J&J) BOE: Sesdinan Sti + ie i re ee PonssoolaDiv.1st,6a,1020. M&S 
& Har. Ry.— } Pac. . & T. 8t. Louis Div., 1st,g,6s,1921.M&8 
, &- 6a, 1926....... Var. tg ees Kan. City 8t. Jos. & Council B.— 2d, 38, 1980.............06 
Gila Val. Globe & Nor—SeeSo.Pac. | 1st 78, 1907........ gregrocnnenooand 118 |....../| 80.&No. Ala.&.,¢’d.68,’03.M&N 
Grand Rapids — | Prior lien 7 79, 1907 Sh oS &J|$117 |119 8. F., 68, 1910,.... 2.0 * 
lst g., 58, Mar., 1924 ....... M&S'§106 |107 are Vv 1st,7s8,1920.J&D/}108 {112 Cons. mort., g’d, 58, 1936.F&A 
@ Rapids & _ 0 Valle alley— Pensa. & Atl., 1st6s,gu.,’21.F&A 
Exten. Ist, g, 44s, 1941...... J&J;| 110 |...... bas to5 78, 1920........--..J&D/§110 |115 See ee 98-998, 37 - FRA 
Muskegon Div., g, ~ 4 1926.J&J| 50 C. Southern— 695 enn ae al— 
y.ofCanada— | | _ fj Ietg@. 36, 1950.....cccccocce 
& Gulf— Maho: 
& Kan. C lst M., g., 58, Jan. 1,1930...J&J| ......| 40 ||Maine Central— 

& SEEN cmapeed Pacific—See Union Pac Cons., 78, 1912..... woe sceeeeAG&O}§133 |...... 
Han. & 8t. Jo.—See C. B. & Q. Keithsburg Br.—See Iowa Cent. Coll tr. 5s, 1923........cc0 J&D})...... 122% 
Harrisburg Portemouth, &c.— Kentucky &N. — 4s, Apr. 1, 1912......A&0/$106 |..... . 

ist, 4s, July 1, 1913......... J&J| 108 |...... Ken. & Ind. Bridge & RR. Co.— 41gs, Apr. 1, 1912....A&0O/$110 |...... 
Hart. & Conn. West— 1st, g., 58, 1911........ ed 8} 108 |....06 Sk e ha dion Feb., 1905.F&A|5104 |...... 
— Se, July1, 1903......... J&J| 100 |...... Keokuk & Des M.—See . R.1.& P. hiebeedenad secnes sees sence 107 {107% 
Hen B 68,g.1931.M4&8/ 112 |......||Knoxv. & Ohio—See Southern Ry. Hereford B '-—g. 48 1930. "MEN |§ 98 |...... 
Hocking Valley Ry.— Lake Erie & Western — Knox. LP L no. lst M., Pen. Sh. 
1st cons. & 4 1999....... J&J| 104 |10533 iat, 8. hg ww Jan. 1, 1937..... -J&J| 122 |......|| line, 4s, 1920............ F&A/§104 |...... 
CoL & H. V., 4s,1948.. Th ee No. Ohio , July 1, 1941.......3&J| 117%/11813/| Upper “S008 tt ds 1930M4&N me leases 
Col & Toledo, 1st, 7s, 1905..F&A/§111 [112% ae Shio, 1st gular., Es 5, Sa IS 1945); 112 |..... ° Uren ’30..M&N/$107 | 108 
Ohio& W. V Pa 78,1910.M&N 2 ‘Mich. So C.a@)|H. RB. Eur. NA. eee (933. --3I &J|§11219/ 114% 
Car trust s. f. 1904,...Q-J ty te atk Term. are & Bridge— Marquette Houghton & Ont.— 
why ‘old, 5s, 19 -eeneed &S/§100 (102 ones 68, 1925. .........06 --A&O/§118 |...... 
ist s’k’g £. g., bs Sept. 1922. "M&S, «eeeee|1073g/| Lehig mn River RR.— Mokeape .&LOx.—S6e Louisv.& Nash. 
Hot. Spr. RR.—1 ot. & es ed ocncce| coases Lehigh & oe & hme 100 |...... rt&B. V.—See P. McK.&Y. 
Housatonio—See NY. N. H & H.| 24 M. 5s, July 1, 1917......- 95 Merchants’ Br. jr. See Bt.L. Mer. Ter. 
Houston East & West Te Gen. g. 5s, July (e 1920 
Southern Pacific Wai Valley— 81 | 82 
Houston & Tex. Cent.—See Bo. | 24 Ge, Oct., 1912........0. é 2815) 30% 
Huscuedon, am | hanes Next 4s,1948......J&D Equi de i. Sob rer. as 
‘op.— st, 68, © cated mf co. ye sas eb qnal succes 
ist, g.,48, Sept. 30, 1950 A&O' 106 |...... n. any Seiitindiont ‘do d series 6a 1919...A&0! ...... once 
mort., 4s, gold, nes leis! F&A! 105 |...... Con. M, 6s, E,, gold, i 1923: J&D tenon International— 
Cons. mort. 58, g., = 5.----A&O, 109%4)...... n.M., 419s, R., 1923...... Prior mee &- , 4198, 1947.....M&S\l 99 |101 
— & So Con. M., y tne ty papee axene ea oe, 8, Sept. 1, 1977.M&S)/ ..... «| -ccoce 
, 58, Jan. 1,1928....... sai 100 |...... 24, M., 78, 1910....-.00---- onal— 
Cen’ Mtg. & coll. tr, 8, 58, 1907. Ma&N Tet, 63 i ea -J&D/\l106 |108 
1st, gold, 4s, 1951 aman cimdivala J&J' 115 |...... Car truste,g., 58,Aug.,’01 to1906 d,'A, ine, 68,°17, 0p’ nstpd.M&sii 65 | 68 
Lat, &., Bigs, 1 | EECA. J&J| 106 |"... :|| Middlesex Vall aM ser B. inc. 68,1917...Apr.|. 18 | 20 
Co ds aoe 1952...... A&0 1107 {109 1st fy ~~» 1942... ene spuinaih Mexican Northern— 
ol Tre. O.&7.g.48,1953M4&N 1107 |109 || Pa. & N. Y. Canali 1st M., g., 68, 1910..........J&D| 10519|107% 
Cairo B: , 48, Z-, 1950...J&D 1111 115 lst, 76. oe 1, ee Mich. Cen —BSee N. ¥. C0. & H. R. 
Hag v.,Exten.3198'51.J3&J\ ..... Sane es Con. M., 5s, er? -||Middlesex Valley—See Leh. Val. 
Div. “us 5s, i < \ Ee Se Con. M. 4198, 1 Midland of N. J.,—See Erie. 
Bterling 8. F., Lara, “A&0 1100 "|i04 Cons., 48, 1939...... “Ado Midland Term.—See Den.&So’w’n. 
Sterung, gen. mm 05. J&D! 4a 4 106 Elmira Cortland & Northern— Mil. L.Sh. é& West.—See Chic.& N.W. 
ist mort., 2, g., 3 61. Maes | 88 | 92 ||  istpret.,g.,6e,Apr-1,1914. A&OIIIS |..-22- Milw. & Madison—See Chic, & N.W. 
St. Louis Div. Figs g., 19 J&J| 1021g)...... || 16t M., g, 56,1914........ | Op ies Milw.&No.—See Chic, Mil. & Bt. P. 
St. Louis Div. 38, &-, mers 88% )...... |}  Oan. Nor. 1st, 68, 1906.... aes OP.. lessee -||Milw. &8t P.—See O. M. & St. P. 
Louisville Div.5 96.6. sere S&J' 102%)...... || Easton & Amboy— Minneapolis & Pacific—See M, St. 
estern lines, g.,48, 1951..F&A) 113%)...... lst 5s, May 2p 1920......M&N| 115%9)...... P. & 8. Ste, 
0 Bt. Louis & N. O.— Lehigh & N inneapolis & St. Louis— 
68, 1907....220202000 J&D| i14 |...... ed 4s Bept. 1 1945... -M&S| 97 |..c00|| 1st, 78, 1927....ccc-c00- eeseed G&D! 1471g)...... 
Cons. g., 58,1951......... J&D 126 aac Lehigh Valley Co: Lat, 76, Jan., 1907 .....00-20.3 | .oveee|.en-e . 
Bint Sigs, 1951..... J&D 100 (105 1st 58, g., hs 1933... -- J&I| 105%4)105% inn. & Dul., 1st 76, 1907..M4&N| ......|...... 
Mem. Div lst Ae, B. » B51. IJ&D eS Tore Snow Shoe Coal 1st, consol., gold, 58,1934.M4&N/ 118 |118% 
St. Louis Al te—' lst M., 58, Jan, 1, 2710... ett) BO, ecoces Lat, iy eh B., 48, 1949. ook 99 99% 
Bellev.4:Oar.,lst,6s,1923.J&D 122 |. Lehigh Valley By.’ of N. ¥., owa E Bs ; 78,1909... Se, Soaks 
&t. L. South.,1et,¢., 46/31. Maes 104% lst 419s, g., 1940...... coed 110%s)..... ° sor went et 1s "§ v7 191034D 123 |124 
shew sig As/32 M&S 98 |. Lebigh Val. edhe. ig Pacific Ext., 1st, 68,1921...Ads0| 126%|...... 
Ind. Bi. & Wn.—Bee C. 6. C, & Bt. L. 1st, g. guar. 58, 1941....A4/0| 114 |......|| Minn. Bt. P. d Sault t Bte Marion 
dirua Decatur & West.— h Wilkes'b.--Bee Cent. N.J. 1.8. Ste, AU Lat, 4430. J&J| 101 (103 
let g., 58, 1935......... covre-DM&J| 104 |....2,||Leroy & Caney Val.—See Mo, Pac, Minn. & Pi Av lst, 55,1936..J@J| 98 |1 
lst gd, g. 58, 1935.. ........043| 100 |,.....|/Le n& bastern— lat, 46 fh EE hd tl 90 |101 
. 58,1905......F&A| 100 |......|| Gen. mort. 5s, 1935.. aporeen --A&O|} 25 | 35 let, cons. ep ow 1988. - 272 J&@d| ....-. banone 
2d m., g., 48., @’d., 1949.....J&d| ..... Ht see 
4 Purchaser also pays accrued interest, ‘+ In London, t8ale price, 











RAILROAD BONDS. 












































































































== 
£ Ask, 
=|, Bonds. Bid. | Ask. Bonds, Bid. 
iginn. Union—Se Dnion—See M. & M. N.Y. Central & H.R. RR.—(Con.)— Northern Pacific Ter. Co.— 
Mineral Range— ae Lake Shore & Mi — 1st, 6s, 1933...... wnceewce---JGI| 116%5).--... 
114% 56, 1931...-.----- --J&J| 95 |.....- T&D} 109%9).....- in 
| | ee a See: Ohio & W. Va.—See Hocking Val. 
Kal Ohio River RR— Ist g.,58,'36.J&D 110 112 
58. gan po Gen. gold 58, 1937.......... en 
ee to. lst ,1903.J&D| 100 |...... Consol. 78, 1902........-- M&N Hunt & B &, 1st, 65,19238| 90 |... 
Ted. er pac. ist, 48,g.'90.F&A| 89 |...... Consol. 58, 1902.......... M&N Rav.Spen.&G.,1st, 66,1920.F&A| 90 |.... 
Kan. Waco, 1st, gu.,58,'40. 97 |101 58, cou.,1931,D.& B.O.div.M&s Ohio Southern: 
Sherman Shreve rt & South.— ist mtg. M. Air Line 48, 405 &J| 107 1st g., 68, 1921, Tr. reo’ts... Jab 103 /|106 
OM, 58, 1943.5&D| .--2-.|------ 1st,6e, Riv. V.,1909.M&8 Gen. g., 48, 1921............M&N| 2 | 4 
gir cosiS tiny Imp.,1st,6s, 1929.J&J 105 |111 ist’ bo Kala 3. H., 1939.M&N Col 
Bia Kansas & Easte J .L.d& Sag. istext.53 p.1,701.; 101 j......)| 4%98,April 1, 1904.......... 
Ist, 58, gold. guar., 1942...A&0 “ws 109% Det. B. B. sha — 902. M&N iiaiiaes ai cll 
3, 1942 weneee AGO) 75 |-nn0e- 8,"03.M&N| 109 |.....-|| 48, gold, Feb., 1924......... 
34 M., gold, 59 C.4.0. eth g. 86, "8Od&D| 80 Ii22222)| 482 Bee’, 1993. een 
Missouri am 
Consol. 68, 1920 Bat. C. & 8.1st gu.g.3s,'89.J&D SSO cilia sadiied &S 118 
3d mort., 73, 1 N. Y. Chicago & St. Louis— B.C. F. & N. B. 58, 1910... &J|9107%4|108% 
rast, gold, 58, 1917 lst, g. 48, Oct.1, 1937...... Omaha ——— Union Pacific. 
Col. trusts, 58, N. Y. & Greenw’d Lak Erie. Omaha & St. Louis RR.— 
Lexington Div N.Y. & Harlem—See N., Y. C. &H. 1st, mtg. g. 4s, July 1, 190. jas CO | esos 
Pac. of Mo., 1st,ex., N. Y. Lack. & W.—See D. L. & W. Oregon & Californi a—see So. 
2d,ext. 58, N.Y. L. E.& W. C. & RR.—See Erie. Oregon RR. & Nav.—See Un. Pac. 
gt. L. R. E., N.Y. & at Branch—See Cent. of Oregon Short Line—See Union Pac. 
Carondelet ‘br. ist, 4198,’38. ce New Oswego & Rome—see N. Y. Cent. 
VerdigVal.I. [W.,18t,58, 26. Mas 80 | 95 ||N.Y. &M.B Beach—See Long Island. Oswego & acuse—See D .L. & W. 
Ler. & Can. V.A.L.,1st,58,'26. J&J; 90 |100 ||N. Y. & New Eng.—See New Eng. OttumwaC.F.&St.P.—SeeC.&N.W. 
see00 st. Louis Iron Mount’n & Sou N. Y. New Haven & Hartford— Pacific Coast Co.—See Miscellan’s. 
Unify. & Ref’g. g. 48 1929..3&J3| 9114] 9149/| 1st, registered, 4s, 1903 ....J&D} 10219}10349||/Panama— 
Gen. con. ry. ar £5 58,/31-A&O BED Esteves Conv. deb., 48, $1,000..... A&O| 196%|200 1st, 419s, g., Oct. 1, 1917...A&0} 105 |1061g 
ecces Gen.con.stpd.gu.g.,58,,31.A@0| 114 |......|| Deb. 4s, 1947 cosousopeescsoe M&S/§118 |......|| Subsidy bonds, 6s, 1910....M&N| 100%)102 
Little R’k Jun. 1st gu. 716.A&0; 90 |...... Boston & New Yori Air Line— Pecos V Northeastern— 
Mobile & Birm.— 1st, 58, Aug. 1, 1905...... F&A} 105 |...... 1st g., 58, Jan.1, 1948....... S&S; 85 | 90 
00 Prior lien 58, 1945..-... .... J&J| 109 |.....- Donkey & orwalk— Pennsyivania RR-— 
Gen. M., gold, 48, 1945...... SES) -covce| -cnee- Con. 5s, July 1, 1920...... S&J} 118 |...... Gen. mort., 63, 1910..A&0| 12545/1261g 
00 = Jackson & Kan. City— Gen. 5s, April 1, 1925....A&0O/} 114 |...... do 19 sir J&J| 117 |119 
st, g., 58, 1946 RES SER ee Harlem iver & Portehester— Con. mort.6s, "61965... 15&D15| 111 |112 
ads Mobile & Ohi 1st, 7s, guar., Oct., 1903..A4&0/§110 [111 do 68,8, 1905....... 109 /|110 
eee oe, bold, 68 1927....J&D| 130 {131 1st, 68, guar., Oct., 1903.A&0/}107 |108 do bee: aoe -M&S} 127 |...... 
1% Ist, exten., 68, 1927......... 26 |128 2d, 48, June, 1911.........J&D} 102 |...... do id, 1943... M&N| 116 [-.000. 
ones Gen. mort., 48, 1938........ 951g} 96 Housatonic— do &-, 2,1945..J&J| 102 |105 
0 oll. tr.,g.,48, May 1,1930-Q—F| 80 1st, 48, 1910...... ........ A&O} 108 |...... Tr., hig, 1913.J&D| 110 {112 
cece Montgom. Div., g, 58, 1947.P&A)} 112 {113% Con. g., 56, 1937.......... M&N| 135 |...... Col. tr. 4s, Ph. 1921 0949) ...... 
beg St. L. &Cairo,4s,gu.,1931...J&J| 96 | 98 New England R.E. par mone vist ae "23M&N| 110 |-.-.- : 
Mohawk & Malone—SeeN. Y.C.&H. N.Y. = N.E. a 7, 1905. .J&J|/§11279|113 = 14, ser. A.M&S} 10519107 
Mont. Cent.—See 8t. P.M. &M. Lae Sy , Jan., 1905....... J _ a Peon 31 g., 2’, i 
Monongahela* River—See Balti- Conso! ls 58, July 1 1945.3 &J | 13849 1391 Feb. 1, ey hee =— nee Q-F| 100 /101 
more & Ohio. N.Y.&N.E.Bo.T 1st de’ 08 /108%s|| Cleveland 
’s La. & Tex—Hen So. Pac. Woon. & P.,lst,gu.,58,"10.Ad0|§105 |...... 1st, gua, ™ a2 498, 1935..M&N| 110 /|113 
& Essex—See D. L. & W. New Haven & Derby— Cleve. & Pi 
Bashville Chattanooga & 8. L.— Consol. 58, 1918.......... M&N | 113%9}...... Ser. dign gen etd.,1943 Se! 
te SNE canon ovetesha 12819/129 New Haven & Northampton— Ser.B,41ss, gen.,gtd.,1 6! . cose 
1st Consol., gold, 58,1928..A&0/ 114 |...... Consol. 68, . 1909....A&0| 120 |...... Ser. C., 319s, gen. gtd.,’48.M&N| 10449/...... 
ver—2d, g. 68, {a North ext., 56, 1914... “A&O| 108 |772272|| Del. River ae. +» &-, 1936. F&A.| 108 |...... 
“2 Lebanon Br. » IEF wcsce J&J| 110 |...... New York Provid. & Boston— Erie & Pitts! 
oe trey ey ar by Ee gis] 13 pewece aT Tn April 1, 1942.A&0} 111 |...... —. ms <a B,40J&J| 101 |...... 
a ‘Trac I, diied al BEE: Lwccee 0 ne mnsy, 
MoM. M.W.& 68,’17.3&J| 11549)..... 1st 449s, 1910..............M&S/ 110 |...... 1st M. g. 419s, Se cone 1149/1154 
s Jasper Br., 1st6s,1923....... | 7 ee New York Ontario & Wes Guar. col. tr. —, g- 349s, 19: a 
4g lst 88, 1906............-.-- pS aera nd.,1st, g.,reg, 48, -M&S| 107% Gu. tr certs.,g,, 3s, 194i. Pea §101 |102 
Sesh Flor. &Sheff.—See L. & N. Pur. —— 58’01-11.F&A/ Basis} 4 Germ. & 
“- Nebraska—See OC. B. 1st 58, gol a °01-15....J&D lst g’d a 1913........M&N pe ee 
Nevada Co. Nar. ‘G. New York Pennsylvania = C.& 3t. L.— 
Ig SRE SEB) ..ccce 11349|| Prior lien 40801985. ....---MAB 108 Con.,g. st-Aiseser.A.1940 4&0 117 |118 
Newburg Duteh & Conn.— uip. trust, 58, 1908...... 98 do ser. B,1 117 /|118 
aaa 4 |..2e-. ey trust, oe, sertp, po” ee 98 do = ser. er. 0, 1942.M&N| _---../}1161g 
« Newcastle & Shenango Valley— Phila. &'N do 4s, ser. D, 1945.M&N| 108 {110 
J i TE cceivmniaiati 104 |......|| 1st g. 4s, Feo 1 |, 1989.....-. J&J| 104 do 3'gs,ser.B,1949.F&A| 99 |...... 
. New Eng. RR.—SeeN. Y.N.H.&H. Income 4s, Feb. 1, 1939... 86 Col. & In. lst, 78, fe 
- N.Hav.& Derby—SeeN. Y.N.H.&H. 7 Y. & N.Y. C. & H. 2d, M. 7s, 19¢ nedbinendimeliilil i ee 
New Hav.&No.—See N.Y.N. N.Y. & Rockaway a L. aA C.St.L. st,58,g,'32.A4 BP hiceses 
2 N.J.Junction—See N. Y. Central. New York Susq. & W Jeff. Mad. &Ind.1st,78,'06.A --ecee/L1Alg 
. New Jersey & New York—See Erie. Nodaway Val.—SeeK. 0. osty. eOR. J.M.&L. 2d M., 7s, 1910...3&J3| 124 [125 
. . J Norfolk 7A, Carolina—See Atlantic —_ meg A EV in ia 
. n No ast n. VE Gent 
1st, 58, July 1, 1910......... J&J|§110 |...... Norfolk & Sou — P. Ft. W. bate 1912..Var.} 135 |...... 
| 5 oni baie A heaih-owe dead J 02 |106 ns ld, 58. 1941....... ---M&N/ 110 |...... ao 70 isi: Bets - ee ...-Var.}| 134 
ew Orleans ortheastern— or. ontreal—SeeN.Y.C. | =|  #£(|| + 3d, 7s,1912........-. A&O 
Prior | » S» Ga, , 68, Nov.1,1915..A&0O/} 112 |...... Norfolk & Western— Alleg. Val., ist M., 78, 1910.A&0| 127 1285, 
Newport ati Bri General 68, 1931........... M&N} 133 |..... - General, 4s, go 1942...M&S/ 109 /110 
4198, g OS) ree 11449/115 New River, 1st, 68, 1932....A&O0} 132%)134 Balt.Ches.&At., lst,g.5s,’34.M4&S| 116 (118 
ewe. ch.—See Conn. & Pass. Imp’t and exten., 6s, 1934 F&A 12649|......|| Sun. & Lew. lst ey be, ae 
New River B’ Ches.& Ohio Co! ~—- —_ lat 5a, 722.3 &J| 10674) ...... Penn & N. Y. Lehigh V. 
N.Y. B.&M. —See Long Island. Scioto V: NE *89.M&N| 102 |103 Pennsylvania & ad 
N.Y. Bay —See Long Isl. N.&W. Ry. 74 con.,g. “et 96.440} 101 |1011s|} Gen. 5s, Jan. 1, 1930........J&J} 101 [101% 
N.Y. & —See Del. & Hud. Northern Alabama— Bells —s +. — MS ho 
New York Central & Hud. Riv.— 1st mort., gold, 58, 1926....J&@J| .....-|...00- Cons. mort. 68, 1913...... A&O} 109 |..... - 
Ref’d’g g. 3498, July 1,1997.J&J| 109 |...... North. Ry. of Cal.—See Sou. Pac, Clearti'd é & Jett et,60,1937- J&J| 117%9}...... 
L8. Col. tr. g. 3498, 1$98...F 97 |......|| Northern [lL.—See Chic. & N. W. Penobscot Sh. Line—See Me. Cent. 
C. col tr., i» 3498,1998..F&A| 95 | 9619||Northeast Pennsylvania— Pensacola & Atl.—See TY. & Nash. 
1st, coupon, 7s, 1903........ 10719|......|| 1st, g., gu., 58, 1920,..... ---A&O} ......|......|| 7eoria & East. —See C. C.C.& St.iL. 
benture 5s ects: t Peoria & Pekin T 
lst g. sag. fd. 58.1905 t0’30. J&J| Basis} 4% 
Peoria & Pekin Union— 
102 " 7 scncee| cccece lat 6s, Feb. 1,1921......... > e4 13149} ...... 
Ster mort., 8, g.,1903. .r 4102 |106- || Northern Central— 2d mort., g., ht 1921. Stinks 9949) ...... 
N.Y.& Har. Ist.g.3 38, “<r —. Vintincknsant Con. gen M., 68, C, 1904,...J&J| 109 |...... Pere Marquette 
N. J. June., 1st, 4s, eave 105 | .....- Con. G. M., 449s, E, 1925...A&0/} 118 /119 Chic. & W. Mich. 5s, 1921..J&D tide oonnee 
West Shore, 1st, 4s,2361..... 11544) ...-.. Mort. bds.,58, 1926, ser. A...J&J|/ 125 (126 &N. Mich., 5s, gu.,’31.M&N/§106 |...... 
Beech k— Mort. bonds, 5a,1926, Ser.B.J&J| 125 [126 Detroit Grand Rapi & West’n, 
Ist, 48, g., gu. 1936....... &J| 110 |...... Northern New Jersey— Ist 4s. April 1, 1946 .....A&0/§ 9949} 99% 
oy se , 58, 1936 ..... S&I\ 117%9}...... lS Ol eee J&I'§115 |...... Flint & age uette— 
it. 6. 0., 1st,g. ws J&J|} YO |.....- Northern —— L. E. & West. Gold, 68, 1920............. 0} 124 |...... 
Gouv.& Osw.,1st,58,g.,1942.J@D| 115 |...... Northern Pac ' 1st con., oy 58, 1939...M&N) 110 |115 
7. — sree 1916.4, = _ enance ~— - finn,» Tat, 7 73, 7 ees oneceéfenece = res —— «98, 98, 1939.A&0| 114 [115 
Be Rapisccia 0. .» 68, omen: 
N.Y. &Nor. lst, g., vs oe Sar A A&O} 12219/125 Reg. certs., 68, 192 $3 1st ser., 58, Jan. 1,1918...... Q-J} 104 |...... 
N.Y.& Put. lst, 4s, g., 1993..A&0} 104 |106 Prior iien,6--As. 1997. 7 10519}105%|| 2d series, 5s, Jan. 1, 1918... QJ} 92 |...... 
Oswego & Rome— Gen. lien, g., 38, 2047. oF 71. | 721 raburg—See At. Coast Line. 
28, Ge, RORB......n. <ccccccs F&A) 112 |...... St. P. P.& D Div., g. ,48,1996.J&D/ 100 /|1019/|Phila. & Baltimore tral— 
lst mort. 3%) eae MN} 130 |...... Wash.Cent., lst 5% , 48,1948. Q—M)| 9049)......|| 1st, 58, L9LL................ &N} 108 | ..ccco 
Mohawk & one— 8t. Paul & Duluth— es ee M&N! 100 |..... 
lat, 48, g., 1901............ M&S} 10549} ...... let, 5a, 1931.............. F&A| 1223g)...... phia & e— 
Income 5 aa Se BB fasance 2d mortgage 58, 1917..... A&O} 114 |...... General, ee. 68, :. 0..J&J| 135 |...... 
Rome W. &O., lstex., 58,’22.A 128 |129 lst consol. g., 43. 1968....J&@D)} ......)102 Gen., g., 58, July 1, 1920... A&O 2049) ...... 
R.W.&0.'Ter. R. 1st ,58,1918.M@N} 112 |...... Dul. Sh. Lines gta, 58. "16..M&S 2GO fncsane Gen., g., 48. J Oe yy 109 jLll%™ 
Wat. & Rome lst, és, 1910..M@S/ 111 |...... Taylor's Falls & L. Sup., 68,’14| 109 |......|| 7hil. Ger.& Ches. 
Utica & B. Riv., 4s, g.,.19 LEO. beccace Dul. Union Dep. 5a, * -AG@O/§119 |...... Phila. Harrisburg & Pittsburg 
West ,4igs, 1903. 101 |..-.2.||North Pacitio Ist mort., old. 54,1925... A40| 103 |...... 
& —- 1st M., é. o —_ 1, 1901.M&N| 1019|...... Pitts. MoKees. &McConnells.RR.— 
Ast 69, 1982. Satellite 141 |......|| Gen. Jan. 1, 1912.JéJ| 108%) ----2- Ist cons., g. 5a, Jam. 1,193.1. | LOS | ..ase 
a er elidel J&J| 132 |...... North pA. Philadelphia Newtown & N. ¥.— 
McK. OV isees, & vised We. fendace 1st M.,, 4s, atented, naan. M&N 1st, g., 08, — iti didi a... A&O gg eS ‘. 
TDeb., 68, 1905.......--.---- ..M&s 1st mort.. red. to $8, 1942,-A&O} 64%) ----— 
Gen. mort., 78. Res: S&I & —See Reading. 
§ Purchaser also pays accrued interest. ‘In London. 
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THE QUOTATION SUPPLEMENT. 













































































































































Bonds. Ask. Bid. 
Phila. & Read. Coal & Iron— Southern Pacific Co.—(Con.)— 
A nad nag tg) $ be: aa -QJ 111 Soothers py swt Sen _ 
Philadelphi: timore— st con. , 8 Fat 
,8.f., $4, 1910...J&D] 108 |......|| 2d, g., 68, class 0, 1906....M&N| -... Aust, & Nor. iat M&N| 108 |109 
; 48, a 17. -.A&0} 108 |......|| Gen. mort., g., 68, 1981......3&3| 129 |......|] 80. Pacific Br. 6s, 1937... A&O| ine” 
Piedmont 4 * adie epee Ram Piers Cons " regs — rt, ion ,19 
ont @& Cumberland— =| | || Cons. g. 48, 1996.............J@J| .... eo st mo 13. 

«tym 1, 1911......F&A| 11033|11119 st g.  Ba‘s Bw. Braid, “ako aay x 24 mort. rt 8 6'd d fies 101i +183 

Pine’ oa TOR. oo §136 |140 ben Div., 2 hae 6.48 Lowy ed ey ee 3d mort. 68,¢., 2” 

Pitts. Bessemer Ny ey st &O} ..--.-| 89 3a sort 38, g., 1905....... J&J 
P.8. & L. E. ists. Bs “1940.  A&O 118 |119 a). B. Balt Arh AOASO a. ". ial este te -£,’07. J &J 

Consol. aie. ag Julyl, 743.3&J3} 113 |...... Bt Ew ° 7 8 6s, 1919.M&8/ 105 |...... on Ss, gold, ar., 1938....... A&O 
P.B.& L.E. con. g., 58, 1947.3&3| 114 |.....- 8t. Louis Sout a a lobe & Northern— 
Deb., g. 58, | Scone -J&D} 104 |...... 1st, g., 45,1989, certfs..... M&N.| 961g}...... g., 58, Nov. 1, 1924..M&N 

&. G. & St. L.—See Penn. Co. 2d, g. oert, inodme 48,1989.Jj| 7619| 77%4||\Southers Rallwe, v— 

Pitts CO. & St. L.—See Penn. Co Gra me. &: 58,1947..3&D)| ....../105 1st, one, fod, 5s, _—, J&d 

Pitts. Char. & Youghiogheny— 8t. Peal rs Duluti Nor. Pac. Certs. 5s, May 15, ’01-03..M&N 
1st mo: . eee Os secees| (St. Pai Minn a Manitob: E. Tenn. 7eor. ien "50, 1938. -M&s 
my mort., gtd, 48. 1934..A&0} -.....|...... 2d, now list, g. 6s, 1909....A&0} 119 |...... 1st Mem.div.g, 4-49-58,’ 6. J&I 

og & Toledo— a.) lst 68, g., 1910..M&N| 12014/...... d Mem. div.5s, 1996....... &0 
oP a A&O} 118 |......|| 1st consol., g., 68, 1933......J&J| 14149] ...... St. Louis Division— 
pee ear C.—See Penn. Co. 1st con., tod &J| 115%)...... 1st g. 48, Jan. 1, 1951.....J&J 

Pine, & Le bag g.,68, weer ¢ ° ~ 138 |......|| Montana ext., aye 4s, rd J&D| 106 |...... Alabama Central— 

_Y eee 112 |......|| Pacific ext., 1st, 4s J&J\L101 |103 Py’ tg.» 6s 1918.. eoseseeseves J &J 

Pitts. McK. & Yough.—See N. Sat Minn. Union 1st, 68, i923... 363 124 |...... Air-L.exten.48,'07.A&0 

Pitte. ‘&F 1st 58, July, 1922.......... | een “Tr Di i ricinsienasoge J&J 
1st, g., 58, 1916.............. 90 |......|| Montana Cen.,1st, nga. geesraes 13344|...... & Danville, 1st, As 1948-5 

. mort., 58, ene pelboepe A&O;} 90 |...... 1st, e. ‘old, 115%) ...... Atl. & Yad, Lst.gu.g.4s.’4 A&O 

Pitts. a & Noi East. st. g., 30,1908. A&O} 109 |...... nn. —— 68, a3 A&O 

1st, g., Feb. 1, 1949. enon F&A .....- 96 Nor. div. 1st, g., 48, 1948.A&0/ 108 |...... 1. & Augus 
Pitts Shion &L. oss. &L.E Wil. &S. F. 1st, ¥'s,¢.,1938-3&D| 122 |-.227- 1st M., sid. ext. 58,1909..J&J 

taka Minn. & Wes. 1st g, 8 hang = = ng ROT Iivenan 2d M. 7s, 1910............ A&O} 11 
ist, 48, 1917, certfs.........J&J| ...... eocene||St. P. & No. P Col. & Green. ee 
Foxb. Bridge—ist, 6s 1902.M&S/ ...... eoeene| (St. P. & Sioux C.—See C. SUP M&O. E. T. Va. & rm 

Pitteburg semen. & Ashtab n Ant.&Aran.P; See So. Pac. le gg hy 30..... J&I 
Ashtab.& Pitts.1st,6s,1908.F&A/ 114%|...... aan Prana & Nor. Pacifio— 58, 1956..M&N 
Consol. 58, 1927.........-... BD Tincans a »5 =p i aes 1919.J&J| ...... éeuncs es’ Mid. 1 1st g.,. 5s, 1946...A&0 

Pontiac Oxford San. Fr. & San ey— Ga. Pac. Ist, g., 6 S18 22. J&d 

&., 68, July i, 1616 Bree S&S 110. jooncee a. o 4. bs Oot. 1 bao a aroma 120 /121 Ga. Ldap § et 

Portion #6. Fay Knoxv. & Site, gy» bok 35 Sei 
Con. tly, 8, 1908. EES M&N/|§111 /112 Sent 58, g., 1942.......... 208. Ficccne Rich. & Dan. con., 5 68,'°15.3&J 

Port. & os. & Maine. Bault Bio Merlo Bridge. Equip,,s. t., €.,5s , 1909..M&8 

Portland & Rumford Falls— — s.f., g.,58,July1,’37.J&J| 98 |...... 8, stampea. 1927..A&0 
i ont. 4s, Nov., eo N escene 103%||Sault 8 te, Marie & Southwest.— Richmond & Mecklenburg— 

Deben Aug., 1 7..F&A|§...... 101 See Chic. 8 it. P. Minn. & Omaha 1st g. 4s. Nov. 1, 1948...M&N 

Port Ist, gu., oe °41.J&)3| 107 |....2. ee Fonts & Western— — a River & Ches.-- 

Porte Ot.F. Con.—See Bos. & Me. 1st M., ee vy 124%/127 58, Jan. 1,1910....... J&d 

Potomac V: — ad M. MB ’ 5s, 1 -eA&O| 115 |...... 2a ext. 41a, Nov., 1910..M&N 
Ist, gu. 58, g.,1941.......... J&J} 101 |...... gold, i 1943....M&N| ......|..... South Carotina x Georgia. _ 

Providence & Worcester— Sie a. Mid’ © lst gu.g. my to Fh -M&N| 10619/109 1st, g 5s, 1019.......... M&Nn 
quin 4s, Oct. 1,2 tay! aphtoine on A&O/§117 |...... a mes F sg -» 48, 1934..J&J| 93 94 Aug. South. s 14 1924...J&D 

cy Omaha & K. 0.— St 48,1938.J&J| 82 | 87 Bunter 4 Wa at. B.S, g,'19.A&9 
pote; 5 Sept. a 1900.J&D| 95 |...... BIL Sp esOe-a eGult 4s, P18 .JS&I| -ccee 87 irginia Mi 
pert em 38,17. M&S| 35 |50  ||Scioto Val. & N. E.—See Nor. & W. Series Se Ii 19 eeuts aoe- M&S 
r Line. Schenec hy Duanesburg— Series B, 68, 1911......... M 
een &< Gas. Bee See air Line. 1st guar. ____, ee: M te eee Series CO, a. ag re ----- M&S 
Raritan River Ry. Schuyikill River—Sée B. & O. Series D, 4- bs, 19% 1921....... M&S 
1st g. 58, broly 1939 err --J&J|§105 (115 ||Seaboard Air Li Series E, 58, 1926......... &S 
Com Guar. g.. 58, Oct. 1 1, 1902.. -A&OI§ 99 |100 Series F, 5s, 1931 cetcuoss M&S 
-» 48, Jan. 1, 1997....J&J| 93%) 94 1st, g., 48, Apr. 1, 1950....A&0| 73% 73 General, 5s, 1006... RPS. M&N 
Jer. Gen. coll, g. 48, 1951..A&O} ..... 94 Car. Yontral—lat g. 4s, 19483 JaJ| 89 0 Do ar., 8 M&N 
Wilm.&No.col.4s,red.at105.Q-M)} ......|..... Florida Central & Peninsula — Wash.0.& Seon ae 724,.F&A 
& lst, gold, 58, 1918......... J&J| 105 |...... W. No. Car.,1stcon. &-.68,'14.5&J 
ly" gold, 1933........... A&O} 129 |...... 1st, 1. g. ext.58, gold, 1930.J&J| 100 |...... South & North Alabama — See 
Ist, 49s, 1910...:.......--.+ S&I| 104 [222727 Ist, con. 5s, gold, 1943. ...JéJ 100 |103 || Louisville & Nashville. 
ac ncnenenciad J&J| 120 {772777 So. Bound, 1st g.,58,1941..A&0| 103 [104 |/SpartanU.4&Col.—See Ashv.&Spar. 
Con. M., 7, 1911, coup...... J & TE eee ae > & Kisbocee Spokane ag pence 
Consol. m » &-, 68, 1911..J&D| 120 |...... 1st g., 58.1945.....A&O} 10719/10819|| Ast, 6s,g., 1939............... &I| 110 | ...000 
Imp. N., . 48, 1947....A 10719} ...... lst n ay “a g- 5s, 1945 ...J&J| 98 9 ||State Line my eh 
Cons. gold, 4s, 1937.M&S| 104 |...... Ga. & Ala. T 1st g., 4498. gam, 3 » 1929.....3HT| 96 |..ccce 
Sinkin, fund ¢. 58, 1 58, 1802....F&A| 100 |----"” Ist g. 58, Des. 1, 1948.. J&D 7 Staten fe land Railway— 
Term., gear. i 1941. re 125 |1257%|| Ga. Car. &N. —Lst, 58 9 8,295: 104% / 1054 419s, June 1, 1943...J&D} ......)105 
Del. Bi Tet pt mon. g. 58, 5 ak. Kal’ gh&Aug’sta—1st,6s,’26. Jas 115 "116 *|\stavex tal Rapid Tran —See B.& 0. 
Ex. pur mn. £- 58, 1849 Sad eee Ral’gh&Gast’n—lstg.5s,'47.J &J| 110 |11249||Steub. ser Penn. Co. 
Wilm.& No. 1st, 8,1907-27..J&D/§103 |......|| Seab. & ee ET aan as 110 |111 ||/Sumter&Water. R—Bee | 8. ©. &Ga. 
58, gen. mort. g., 1932..Q-Aug})104 |...... Debenture 68, 1916.......F&A} .-.-- «| -e+ee-||Sunbury Hazleton & W. B. 

Rens. & Saratoga—See Del. & Hu Seacoast RR. of New Biaaper 1st, = , aw 1, 1928........ M&N| 1061g} ...00 

Richmond Val.—See C. B. & Q. Pr. )’n g. 58, 1948........... 90 |......|| 2d m 0.68,1938, coup.M&N} 115 |....0. 

Ri ond & Danv.—See So. Ry. 0 unbury & Lewisburg.— lsunbury & Low --’aec B enn. R. 

9c path & Potomac— 28 58, mA 1, ber ee ae 06 © lcsvecs ee Y. “gee D. L.&w. 
“ist, 6s Eee IN| 103 [106 &-, -< uy 1 ae 1925....+003 &J 104 |......|/Syracuse @ & Corning— 
nded, 5s8.1902.......... J&J| 104 |...... ta Vai. 1st M., s. ota! 78, 1905.....-.M&N| 102 | scose 
Cons. mort. . 1940...... A&O} 110 |...... w 18,60 Stay 4, “1901. ahemad -J&J} 104 |..... - , Mar. 1, 1909......... M 100 |...c00 

Rich. Hill—See K. ©. Ft. 8. & M. Sho; e—See N. . & H. Tebo. & Nesho.—See Mo, 

Richmond £ Mecklenburg—See Sierra Ry. of California— rm’l RR. aa (St. Louis) 
Southern Ry. 1st, g., 68, 1937..............A&O} 110 |...... aa, gold, 41g, 19 Riticesbs &O} 114 |...000 

Richmond & Petersburg—See At- Silver Springs 0 Ocala & Guif—See consol., “old, 58, 1944.-F&A| 115 |"..--. 
lantic Coast Line of Va. Sav. uis Br. S70 1929.A&0} 138 /|143 

Richmond York River & Ches.— Sioux O. & Pac.—See Chic. & N. W. Bt L. Mer. Bridge Ter.— 

See Southern Ry. Sodus Bay 6 Southern— GO, 2090.6 ccccuwessoces 0} 113 |114 

Bio Grande Junction— lat, 58, g. 1924.... ........- J&J} 100 |.....- erch. Bri ©, Gs, 1929..F&A| 115 [116 
ist, gu. ga. Se ae J&D| 105 |...... So. Car. & Ga.—See Southern Ry. Terre Haute & 

Rio de South Southern Indiana Ry. st, 58, g. 1925. 2 eee eee AI| 102 |..c0c0 
1st, g. 48, 1940.......... o-e--J@&J| 81 | 83 1st, g., ey 1, 77988....J&D oveeee| 106 New con. 5s, g., 1925..... «--S&I| 100 | ...000 
ist g. 48 -» 1940........ J&J| 93 | 94 uthern Pacific Co.— Terre Haute & gansport— 

Grande Wes — eae & hom 1, 1902-1905..J&D| 999/100 1st, gu., 68, Jan. 1, 1910....J&J| 108 |...008 

1st, 4s, 9 oe ee eoneee | LOO% I fr. 4s, Cen. Pac.,1949.J&D| 92 9233) |Texas Central— 
1st consol. g. * ee, nk A 85 | 90 Sentral Pacifio— 1st 58, 1923.........200 -w2s--AG&O| 102 |...000 
Utah 1 Cent 4 &-,1917.A&0|} 90 |...... 1st reres 4,4. d, ieee. -F&A| 100%/101 |/Texas & New Orl ~ S sqeaanetaaes 

Roch. ete R. & P Mtg. 3g ea, “J&D| 88 | 88%9||\Texas & P 

Book Ielan Peoria— Gal. Har.& .68 "gt ISO 10919/110's|| East. Div. 1st, 6s, 1905....M&s oe ee 
ee re l= yao a. aaa 2d mort., 7s, 1905......... J&D| 106 ‘| 108 1st, gold, 5, ey ees &D} 11749/119 

—bee N. ¥.6.& Mex. & mt oo ,1st,58,'31.M&N| 10249|103 || 2d, income, g., 58, 2000.....Mar| 95 |100 
Houston East & West Texas— Toledo & Ohio Central— 
Mist 6s sseksesbecees BOS -4-53.. 1st 5s, g., May 1, 1933. ..M&N/ i04 |...... 1 hig ee Gna wees eeager 1154 

Con. Gon. diss, July, Re peau 10 {lll 1st guar. g. 5s, 193 . M&N) 104 |...... r 1st, 58, g., 1935.A&O} 115 |..... ° 

Rut. met 1937 idaN|g108 | Houston & Texas Central— Gen. &-, 58, 1985 ....-.0..-0+ 105 |i07 
Ged eLOn Ch. ist, g., gu.48,’ 99 |i0i t 1. g» £., 58,1987... 111 |......|| Kana. & Mion. 1st, 48, 1990.40) ...... 100 
Rutl.Canad.1s esWvabean Bie 100 |101 Conso ee 4,68,1912.A&0| 111%)...... Toledo —— &W 
6t. Charles Br. ‘ab: a 4s, 1921...... a 90 92 1st, g., 48 July. “Tour enseT bd 88 | ..c00e 
Clair Mad. & St. L. Bel Morgan’s Louie’a. & Texas— Toledo St. L. & Weste 
Alton ae 1st, mold Se 1933) 75 80 1s &. 68, 1920..... eee 2 ee eee Tr lien, Biss, daly, 1925. J&I| 8819! 89 

St. Johns. a oun ae, 78, 1918...... A&O} 137 |139 1st, g., 48, jet 1, 1950.....A&0 77}3| 778 
1st g. 58, March 1, 1944....M&S/§......|1835 & Gal. 1st 58,1927...Jé&3| 104 |106 ||Tol. Waih. Vat 

Bt. J h & Grand Island.— ae eee kAr oe eu 48.1943| 84 514 nf Ud wae 1981, ser.A.J&J| 109 |...000 
1st, g., 2-3-48, 1947.......... J&I} 92 93 Texas &N. O. 1st, 7s, 905..F&A 11344/114%4|/ Toronto & Buftalo— 

8t. La’ ce & ndack— Sabine Biv. Ist, * er hee SEE: Ivcnen Peasy 4s, phd 1, 1946......3&D| 9819) 99% 
5s, g., 1996........ cvese cocess DAS! 190 | .cccce Comsal.. is geet, Se, 1 , 58, caeneen 06 19) 10719 Fw ae est Troy Bridge—5s..... 107 {108 

8&t. Louis Al. & T. H.—See Il. Cent. South P; © Arizo us r & Delaware— 

8&t. Louis Br.—See Term. RR Ass’n. 1st, 68, 1909-1910... bousds «0 &J| 111 |113%9/| Con., 5s, 5 ae wceee--I&D| 105 |..-000 

8. L. & Mobile ¢ sone uthern Pacific RR., Cal.— United N. J. RR. & Canal Co. 

St. L. & wr es Mo. P. 1st,g.6s ser. A.A : meral, gold, 68, 1908.....M&8} 116 

St. L. Kan. & N.—See Wabash. 2.6s.ser.B,Oct. sat l, gold, 48, 1923.....F&A| 109 

8t. L. Mer. 3 idge Co.—See Term. g.68 ner. C&D, General, gold, 1d, 4s, 1 929.....Mé&s 109 
RR. Ase’n. 1st, g.6s,ser.E&F,A General she og «+22 M&S 

St. L. 80. See Illinois Central. 1st con., rs me ay 937. 10739!....../| Gen. 1st. g. £3 igs, .1,1951.Ma&s' s109 110 

9Purchaser also pays accrued interest. é in Lonaon, t Sale price. 
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"parce, 1901.) 
Ouag. & Le. 48 eo? set enews Par.| Bid 
s ‘. 1947.... Bos. . |Ask. 

dat By. &L 6 40.8) 10y 4) a) 108%)103 Ros. N-¥-Air-L. pret. (Guar.).1 — Stocks. 

Jet ier pallros Nav.— 3g}1035g ee = ros 108 | .....||r Par. Bia. | Ask. 
Or By. &N. 1st, ¢,68,1900.345) 100 Buffalo Bev. Bench & a3 08 Or 337” | TONS ,Central.......-- mn poe ie 
Cons., Es SOs Lidesaie J&D| 104 |i0diy Pref.. , burg.....1 OR | PEOt aa nnn coi ceca cane Ag} 2714 

ort Lin i6iig|| en Seda Bags & Rot 100} 78 kson Lans. & Sag. (Guar). 100 
on... ‘|| Suri, Cedar Ra 8s iaassieaen 190] 138 18 || Jollet & Chica & Sag. (Guar.),.100 ol oe 
and ck | 126%9)...... amden & Burlst’n Co. Gants 123 Allegan & ee "eA)100] 185 95 
Onl lth SAB aH re st IB hes lemma yee maa Me 
Bisa a 4 Hio ae wie rill. |116ig omeuian, tis 00| 90% 99 fern: iT ei 85 fo 
Walley OT nT Oey. Lat pret. nae a EE? K dy h 7] 145 
g.Val. Ind.@W. SeeMo. Pac. pref. (Guar. P. & R.)....... 5O|t 5549) 56 an. " City Southern ensvesesened 4 

Yermont & Massachusetts— Cayuga&Susque. (G Joan sae 50|f...-- Preferred (vot. tr.cts.)100} 1 9 

VGuar., 58, May 1, 1903. Cayugad/Susque. (Guar.DL&W)-30| 210" |...... <.tmatane 739] 1833 

yermont Valley—" 8 ran|s103 [105 |loantui of New usetts......--- 100] 20%|...... Pref ferred (Gi & Chia sin, BE Pili 

1st, 58, Oct. Y i910 A ntral of New Jerscy......... 1 A rig Keokuk & Des Mot ed aA. )....100] 147 

‘a Midland —See So. Ry &0|§112 |.... Sertione Railway Yonencenee 100| 155 |i56— eg err 100! 8 152 

is. Shreve. & PaO, “ ~||Qhesapeake 4 Oni 2200020222. yee re or ae <a 190) 30 | 33 
gig Sua loai M&N| 104 prefered ton By222 22100) 38%] 39% sable Ho 100) ie |onegee 

sa 20 |77777:|lonieaso BES ssphee svossowesonen tay o Shore & Mich. So a 
det oo , 58, 1939...... M&N| 119 |1 ooo} |Ciaton, dy en 2 ore & Mich. So — sto a 
8, ae eeeee 19%9||Chicago Great We ee 05 a 

i bp, mort, ‘ba,sertos 4/1989. 5; +4 110" Onieago « Great a" 1 1% a ot iG@uar. Pa. RR Bo aw ~— 
Bet Roh setatg ta ded| “Saig| $B OO ei ia ea 100) 18%) 19% Lout manna aoa 99198 |. 
v. 1st -LG41.S Bd) -~-0 00). - . re? A. div. incash.. &  & Mo, Hives. veel 0s. streee 

8t.L.C.Bl. & st g. 48, rs 1939..J&J| 96 37" 4D. 6. ° | ww A, div. in cash. .100 Ole 934s | ge vate ge River, pref.(Gu.). «0 48 1 71 
Rick ned bedee | |---| paar lee Bey gt ei 180 

Charl ee sal“. mm: Bett 

pac cuit ras van 1, | [niger aca 100] 98] a08 arena atte aaa ee 283 | 92% 
D. L nes Milw. & St. Paul...... 70 i. (G Wiar.)..--.50| 195 |.22772 
Washing’n Central—See Nor i St. Paul...... 100 71 ||Maine Central L. 8. & M.8.) .... 5 |---s00 

bacon an ig re saons gan HO 188 
ash. » 1935 ..--.------ Chistes Peacie' Ss Bi Go sae 2 |173 awippi Vall ba seeee 100| 245 |250" 
Weer sever & Semhore - ae orate Peoria & St.Louis | | wt, rust, 8.3. en =. 
EN eee ies tae 6 Mexican Natio Shree #2. waesee|ecnnas 
poy Goan, Bf 8 60 omy B, ioe. 167 &3| 110 aaet Chica, g0 St. Paul Minn. RO -n casei 193% 1237% apa Northemnscsveesseen -100) at 

W. Tamer eanesi. 58-68, ,191 1JaJ 1... Chic. Terminal Tr enerc-ecccess 5 a if Mine Fall & 8, & iGicetanns eter — in 58 

W. J. & At., > 68, -M& i ect ‘ansfer Co. ..100 12% 85 Minneapoli Bohg. Hav. (Guar. cceese 

Western Mary land— is, 1910. re = ill ae ae Choctaw Oxlat. wecccocccccccece 34 13 Pref. polls & St. Louis Co Sot Ok fecd 
esiern Maryland — 6 wany| 110 |...... eferred & Gulf certs....50/t rts 3519||Minneapolis St. P. & Bt -o ae he e 
ist M. West. Ext. g.5s,’ 6.M&N| 110 csiethemaad iieethine. i ieee” * 5 43 || Prefe 8 8t. P. &8. Ste MM” 08 /110 
West. N. ¥. & Penn.— , g.58,'38.M&N| 100 |12222. ommon. ton & Dayton— 46 Missour! K aati :.100| 17a] 20 
EERE ier sl eviaral EaeRE ae ot pelo <= ties 
arb 40 1943.1 os aba aces, 100 Preferred... --..-+ +aeeeeee--- : 
Serr SaaS) 2g Yes | eee ae sid aa ae | A 
West of Idinn.—S6e Nor, Paciilc, | [ Cincinnat neces 300 101 |10% fend lee arm nee Be 70° 
‘Western Pa. uthern Ry. Toxan Pacific. Orleans & 1 |10L4g Nashville Chat. RNAI 00] _78 91g 
lst mort., gold, 4 48, 192 Cin. Pests. & Ya.. commen... 100| 35 Nashvill at, & St. Louis....1 ian 19319] 19719 
Western By. is S TERS....eR 1121, cprotered @., Common ....100] ---- ‘y| 40 ||Nashua ie & Deostan Gal voy 38 00} 53 | 85 
| qetOterted wncorines<<nnsc02-100) -73 WH Naw, a P 92 
‘West Sh , gu. Oct. 1918. A veland Akron & C 100] -,---- 90 gatuck (Gu.N.Y.N.H.&H.). 100| i255 
West. mero eer TeEz 6 ora wee Cigre, Cin, Chleage Gokumbus.100) F54| 76 Nesquehoning Y= eememmenr — * 268 
West Va. & Pitts.—See | Cleveland bce ie" 76%||  Preferr land RR.—Common..i 0} f--s2 00] 20 
West Va. Cent. & Pitts B. & O. Preferr rain & Wneel’g ..100 a 117 ||New oo Sage a hh gay oe i109 65 ate 
hit fold, Co. 1812 « Cieveland&Pitts. (Guar. Pa.RR ae | 3% |\now Haven & Derby (Guar) 2100] 108" 100 

Ist cous, g. 45,1 le RR gag} 114 |115%||°Gommon- vot tr — $6] 192 |id3ig||N'Y- Jersey‘Trans 7 (Guar,-.:-100) 106 |----0. 

Oa ey a M&B) .. ee Sane Rae ns Beriauytes ot. 

Wheel. Div. Lat, be, 1038-363 ig" h17 ota Breton cs dori90| 42 43 ew York Oeutral & Hud, fv-100| 143 i66~ 

nee: & imps Goa eee. 138 |resees eras eaeaees ree ana 17%| 18% “Te York Chicago & epee (14649| 14734 
gy teen dad ae; — oe ieee st preferred....... ¢‘Loulsi0d| | 19%3| 20% 
wae: fold, gu, 4208 — 1938. Mu Class 7 oe ecececccccouce 1 193 |195 now York & _ eae rth 10014 
ee rey B.MAN) oonooe|-eeee||- lass ie 100 190 |195 ||New York feck eWeet (Guar) i00| 187 439 
Line of 8. C. —Bee Atl. Coast Concord -- 100) ------ 200 |IN ork New Haven uar.). 100 18749 
& 14 
Wiimington & North.—s roomsap + det ag =F i) ae 00) 555" lan0 saw Sam Queenie & a & Hart.100) 298 210 
ein Satine. we barms Connection fiver (Guar. LGajt00 160 [163 Norfolk & Southern Norfolk 100] eneee|-ore 
tic Coast Li ‘eldon—See Atlan- Da: ury & Norw (Guar. &M)100 276 |280 orfolk & Western eeencees Lge sees 
Winona & St. see Chie. & Pret, (Guar, OH 4 (@uar).-90| 85 ogee Adjust, proterred...7-.------100 45%|" 46% 
Ist mtg.,¢., 46, 1 Company—. Delaware 4 Bound 8. D.)---70-:80| 907 210 ||Northorn olina (Guar.80.8E.).1 155,83 
“9 89) a07 210 | Norihern OH (Sint BER i00] 268 190 
Cons. lat series, a. be, 1908 sesscese J&JI| 88 | 89 Delaware | eve ~~ om ied? be 192 rae Se Guar.B.&M.).1 t 90%] 92 
Wis & Minn., 1: 909 .J&J| 105 Denver & . & West...... 33/166 |/No R.of N.J.(Gu. ).100] 168/17 
ieconsin & Mich cto “ba 16. J&J| 105 |...-..|| | Pret. . Rio Grande..........100 orthern Pacific........ Erie)..100| 93 73 
st M.,g., 58, Jan. 1 ns. eS ae Denver & Southwestern.. uieiin Pemmmaiceain oie sceenee 100) S74) 8838 
Worcester N 1945.53] 25 | 35 ||Des Moines & ¥0i ee North Fennajivail (GacB & i) 90|t109%| 
ie ne oe Moines & Fort Dollge OudonMine RE (GuCon.N-}:10q 95 a5" 
4s, Jan. 1, 1930.000200200022, Jay |§107 |. Detroit Hilts & Peres old colony ‘& Ohanleaton 10q 85/100 
Eanseville L 1084. o.-2----- AO ivi, 112% wi tee Soene & ail ide = bi — 0 Quebes. 100i 08" ane 
Ne Termina- _sas\ 90 | 96 | ea, Seneca errr ere use(Gu.DL&W) 
2, July 1 1940...2..3&3| 20 | 30 Bast Pennsyivania( Guar, acne, 34%) 28 Pacitio Coast Go. See Mlseal” sq 210 [to 
Pref, (Guar. Nor Cen (Guar.).50/t hs thes ah em aga : “nr 
Erie—Co or. Cent.). +50) T -noene|orccae P ylvania Railroad ----10Q) 176 
RAILROA 1 ateee: 7 gee pete darn sk 50lt 65 | 7219 enn. & Northweste 50] 149 |ido% 
D STOCKS 4 yeet ows dora cafes cone 1 27'9| 27% Peoria & Bure: - 5 
|] {hg 2d pret n---- eeccee coccce 100 63% Peoria & E: au Valley (Gu. ) 1 
Erie eae Te iroenoees emcee ne* 1g||Pe astern....... 00 
Als. & Gt. Sor Soutirn, A, pret Par. Erle & pitted, (uae, Pa. —s too] 2 | «2% ere Marquette RR.......-.... 
ain 8.0.1 MOD a nneensennense OiGlE 12%) 19%| (Pree e & Terre Pa, BR)..50| 160, |165 Philadelphia & Brie... 
B. a Pisin” 5 5 aaa 210) 2%9| 3 ||Fitchbure, com — ..50| 50%) 51 Phila. Gem Erie 50} t 
Al = ferred...... » A, pret. #101 31g Fitchburg, common... 50 1g|| Phila. & an. & Norris. (@ 
la baa Vicksburs 210i  % * , comMmMOn.... i00 ss Pittsburg Bes n(Guar.Pa diasis0 PROMS cs 
wey Ey th cea taped SEE Seek FTO. .....-.+-- esi -100| 90 |.---. é 88. Cd page ee 
eghen Susquenanns Gaz 199 one were "Sse Jackson— 100) 142 {143 Pitta Ol Cin, Serie pasenae aay 7324 
egheny & Western (Guar.)..i { 24%4|" 34% Preferred (Guar. L.S.&0L8). ¢. & St. Louis.-i 68% 
fey Werrecce Sree eee oS e oreccaantl a 
Atchison Topeka & & tyidictiebeta Ye 20 | 21” orth & Rio Grani ped... wee ane cI” Special (Gu 6. (Guat) 2100 
peka & Santa Fo. 55 Fort Worth & Rio Grande,--.100) i:2-|.525-- Pi ar Pa BR) 100) 188 

refe * ptgentbengmeyaens 85a 5610| Georgia & Bit Bank, Go. 1001 380° (2537 Pitts, Sareea & Bor ugh. (Git) 0 i 

mwred wry heen ~ 6s, rent tr 1103 8773|| First 1 Pitts. urg & Western. hern...100) 25 

anta & West Point L. (GQuar.). 106 140 106 Seanal 00| 47 |..-..- Port. Youngs. & Ashtab. ret...-.. SOF a nasen 
nta & West Point .....-...100) 135 |----.- ouena tater 97 | 971s Beg a kenge acl agent He 

Adsa ft in 6619182, [is et ae rere a1) ie," [ern eae fase 00) RS") 
PR eri rete yegelagatieca: 100! 764 4 Green Bay & W y.— Pref. 100} 19439/195— . nine Re. Warren & B +) += 300 iis 
tio Coat Line. —A.7-2°: 199 109%4|11039|| Deb, etfs Weatern......--:100 hy ioe ——— 184 foes. 
Eagle V v. (Quar.)..cccoc. 85 6 a * otfs. B Ree er STBOOL 2c. 2k | cacons Voting tr Geuaee 
3a siay dessed ty Fa} 00) 1114/1 Green RR. (Guar. D. L. & W.) 1000|t......| 9a 506 peat. volta i. Caria. os 

Balt, & Cum vant used by Fa.)50 202 vei | = artford & Sonn. Woke d -100 ecagee| OP pare ane = 08 opegerewsedy 20% 31 
fo ‘vot, tr SORE AOEE: hig - Henderson B Bridge (Gia) iai-50| 109%|..-- Richmond Fred. & Foto “(Guait).-i00 Py 
Beech Cree acon 4 gortts..-..100 Bey een Hocking Valley ee 110/113 Dividomd oblis a ndone ase: 100 a 
Boston & Albany (Guar N.Y NY-Uji00| 254 feaiyg | fv UeY.--ceseneeeneea--200] 470) 4835 § per cent | 290 | nsawe 
Boston & Maine Ui(Guar.B.&if).100 254%9)255"|| | Pn ‘amare }- icatig gick & a - snd ssn 100 290 ee 
— ah coerce 94 ois Gentral.....-.... eet 38) zg || Se See See . Connect... em 
¢ Parchaser also pays 100) -czece|194%s|| Leased lines (Gaar.) 181 A819 fee Geeks Wade ne 1B |-acace 

accrued interest, Rock Island & Pec 85 

{ Price per share no’ and & Peoria 96 

t per cent. 
¢In London. x Ex 
-dividend. . 
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THE QUOTATION SUPPLEMENT. 




















Stocks. Par., 
& Clinton (Guar.D.&H.)100| 125 | .... 
Watertowné Og. (Guar. > 4 137 138 














weer ee meee eet ew eeeeseees 

















trust certs.100 
Troy cureenarn —. N.Y. Or, 50 
/Tunnel Rail “308 





Ce ewes wee eeneneenne 


erred. 
woo New Jersey RP.. & Can 







































Stocks. Par.) Bid. |Ask. Stocks, Bid. | aay, 
\Southern Pacific Oo............ 100) 43 %||Valle BR. (N. Y.) (G > 
Southern Ry. (vot. trust certs.)100| 24%4| 2435 Vermont & Mase id ear)o stee i 132 

Pref Pc A li do.,100) _'77%|_77%9||Wabash sensocerennn el 
‘southwestern of Ga" Guar.).£100 1114911339) Pref........-000.-20sc2-02050..100| Syn] 2% 
Staten Island Ry.............-..75| 20 Ware Riv. RR. (Guar. B. € A.)-100| 209 *| & 
Sunbury & Lewistown........ opttilenee« -|--eee- ||Warren, N. J. (Guar. D. L.&W.).50 *eeeee 
Syracuse Bingh. & N. Y........ 100| i660 180 West Jersey & Sea Shore—Com.50 
1 








































Saratoga&Schenectady(Guar.)100 175 |..... al| 

Seaboard Air Line Ry.......... My eee oeRnny (Guar. Pa. RE.).. *100| 280 |...... Preferred, vot. tr, certs....-"1oo 18 | 18% 

Preferred.....-...-. -...... 29% |Ution & Black River (Guar)..100| 180. {186 |'Worcestes Nast & Kerhestor 10° 135 43 

Greater er Seaboard Certificates... 12249/123% UticaChen.&Susq. Val.(Guar.) 100, 152 155 40 

ca eee eneeeeeeee/| 100 |...... | 
t Prices per share not per cent. ‘In London x Ex-dividend. ig 
STREET RAILWAY SECURITIES. 
Prices marked thus 8) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 

Bonds, Bid. | Ask. | Bonds, | Bid. Ask. Bonds, | Bid. | Ask 
raat Seti ee a ee Sitioum 

BROOKLYN, N. Y.—(Concluded) | Dayton, O.— a 

STREET R°WAY BONDS. || Bklyn Rap.Transit—5s, g.,’45. A&O) 109%]...... Dayton Springfield & Urbana— 
| Brooklyn Union Eleva ted— } 1st g. 58, Nov. 1, 1928..... M&N'§103 |105 

ALBANY, N. Y.— 1st 4-58, Feb. 1, 1950...... F&A! 9719 9819/| 1 

United Traction Co.— ||Coney Isl. & Brooklyn 1st 5s. 1903) 102/103 ENVER, COL.— | 

albany Ry. n.M,58,£,1930.J&-1/9117% ...... | Kings Co. El.— Ci Tray 13h os 

by 5 tag SADR 22222) 1st, g., 48, Aug., 1949...... toy 89%) 99 || Denver.Tram., 1st, 68, ¢.,’08 (J&3|$108%4. 

W Turns. &ER. 16t,¢,68 *19. ees Seg peas ‘any Elec en a 18 114 || _ Consol. 68, g., 1 pecccee ‘J &d| 10719108" 

geet — ae RS fees | lst g. 4s, Jan. 1,1951........ 98 || Metropolitan g. és, 181i. --. 3&J'§107 ‘108 

} 
bere “sr AsO, | 114 116s) Burrato, N. Y.— | Den. O.Tram. 1st g05,1919.-4.20 100 "194" 
Semen one 5s.,1919.3&J. 100%|'bae 34 LeckpertSuresEy— | Barner, Mon. 
0 CON. £. E —_— 
Akron Bed. & Clev. g.58,’15, M&S) $001 10239 || ist 58, Tuy 1 O88 T&S $107 |108 | Det.Citizens’ rLetiGe,Oct.1,’01. A&O}§...... '100 
saainatcinn, | Buff. Ry.,1stcon. M.,58,g.,31,F&A p18 119 || Con. Mort., 58, 1905. ./..... J&J\) 98/100 
OWN, Pa.— \|_ Deb. g, 68.,1917.........-.. &0\§107 |108 Det. Sub. Ry., ist,58,1902..M&N\\...... 100 
Lehigh Valley "Traction— ts | Butt. & jag. Falls Elec. Ry— | Highland Park,18t,58, 1908..J&J|§100 |102 
Ast gold, 48, Dec.1, 1929....J&D § 90 | 93 || Ast M. 58, ¢ 1985... -J&I}108 |109 |/Petrolt Electrie By — Sk A 
mtg. g. O8., 19Z1.......... | coccce 0° Ep AVE ewcowe wooo MII LUE |. noes 

ANDERSON, IND.— || Buffalo rts 1948.J3&D/§107%4)...... Det. Ry.—1st, 58, g,i9i2'34 3aDhi03 108g 
Union Traction Co. of Indiana— _| _ ||Crosst’n St.R; Let 58.8.1932, M&N§114%)1157% — t. ‘ene Belle Isle— 

1st g. 58, July, 1919. Space J&I)\§ 99 | 95 | Lockport & Ol ah Oe p ted ir Se entlac 1927.....A&0/§100 [103 

BaLTimore, Mo.— | ist ¢ 58, July 1, 1920..... coved BI 1§ .nc0ce 106g 8g. Bed. 922. ae 106 |. 
Balt. Tr a¢.9o.,1stM.,58,1929, M&N 117 |......|| CHARLESTON, S. C.— Detro it Roch’ Romeo & i. Orion— - 

No. Balt.Div.,1 ots. J&D) 121 ......| Charleston Consol. B ..Gas & Elec. ‘¢> 5s, June chy eg bansee J&D/§}..... 100 

Exten.& imp., 65.g., opel ,1901| 103 |163%9' Co. consol. 9......M&S| 93 | 95% Detro Ypsi | Ann Arbor— 

Conv. g. 5s. et ita M&N 101 '102' Charleston City x 1st g. 68, Nov. 1,1917..... M&N/$110 112 
Balt.City 1 --1911,M&N| 11143/112 || 1stimort., g., 58, 1923. seeeeeT&I| 10749/108 Cons. g. 68, Feb. 1, 1924....F&A...... 105 
Cent. Ry.,con. M.,g.,58,1932,M4&N/ 118 |120 Rapid By. 1st 58, g., 1915.....M&S| 108105 

& imp. Ss, 2....M&8/ 116 |117 || CHICAGO, ILL.— DuLuTH, MINN.— | 
Stakes EL-isig.S:\1042'Mas 115 |... 1st, 49s, opt a 60 days...J&T}}100%100¥q| Duluth Supertor Traction | 
B.C-& EI Mills. 5e¢..¢°4.1916.J&J| 110 |...... |Chicago Consolidated Traction— let & & coll. tr., 8, 58, 1030, MAN'S 99 102 

Ist consol, ¢.. 4s, tise was 98a! 99. ||chicago Elsorsie TF i sit | > | 75 || EASTON, Pa.— | 

° lee woe: ! 1} ectric Transit— 

Tnoomes, .. ia, 1929-1949 J&D, 735 73%) us nist u. by W. C. Ry. 1914. F&A) Basis|4-g0 ||Easton Consolidated Electric Co. — 

} arlem Ist 58, 1939.M&N§....../103 , tr., g- voy . SS M&N/ 105 |...... 

Beaver FALLs, Pa.— Ghicagy & Milwaukee Elec. Ry.— Easton Paimer & Beth. St. Ry. 
Beaver Valley Traction— || 1st g. 58, July 1, 1919....... J&I\§...--.|103 || 18st g. 58, Jan., 1919. aca §.--.-- 105 

ist cons., g.,58, Oct.1 1.1950.A.&0 §103 104 ||Cicero & Prov. 8t., ist 68,'04._M&N)}105 {106 GRAND Rapips, MICH. 

Sennteaseven,. 0. Y.— ||, Consolidated 5s, g.,1915...M&N)} .....|108 ; | 

’ Li ||Lake St.El. deb.5s, ¥3 6d, 1928.5 &J 100 "|100%4||G@rand Rapids Ry.— 
Binghamton RE.., g. 58.,1923.J4&J | 105 || Income deb. 5s, wae ee. 56 | 57 1st g., 58, Jan. 1,1916...... J&D§105 107 
Bing. Lester & Un &.- 58.1925.J&D soccce oe :| 10849 ety a 1ba0 Side ii 97s! 99 HALIFAX, CANADA.— | 
BinMINGHAM, ALA.— ||No o. Ohio £ St. RR., 1st, 58, 1906,J&J3 105 |._...,||Halifax Elec. Tram. Co.— 
pte y ot tage 1951..J4J| Ast Se, 1908... Dons 4198, 1927 Man) 108 *Hidais ares td a aaaiates mall es 
sneces|senree Cons. t . 
Birm fy_4 fice ietg-5e-4 1926-343 1066" |i0i™” |Nor'western EL, lets, 1940.J&3 8105 |1osi2)| HARTFORD, CONN.— 

5 , Mass.- | South Bide“L”— 1st ig ,1907.S&I\§ ....-|...... Hart. Man. & me: , 58, 1924.A£0'§106 |-eeeee 
Lex. & Bost. 1st g. 4°98, 1920. AKO §104% 106%|| Woot Chicase Stree vais. AGOPILO HITi%s Barttord Sire a M&s|§105 | 
gun & Bost.,let,5s. z.,1924.J&D_ 112% 11319) lst, 58, 1928..........-- .e-M&N'§110%4111 Bast hh at & Glas.deb. ,58,1927 (Conv. eal tet |scowse 

Middlesex 5s, 1918......M4&8$110 111 || Consol. g. 5s, Nov. 1,1936. “MEN 101%|102 gore N. J.— 
Naumkeag, 1st 5s, feapaind _ pe eee || Debenture 6s, 1914......... 1004/1009 e | 

Con. 58, 1910.......... al oR || W. C.8t.Tun.,1st,50,¢°d, 769;F&A'$100 i105 J. 0. Hoboken & Paterson 7 
West deb., 58, g., 1902, 102 102% | Ogden St., 68, 1916........ M&N| 113%114 || 45, 6. Nov. 1, 1949......... M&N| 80% 81% 

4igs,g..1914....M&S6...... ‘110 | North Hudson Co. Ry. Go.— 

Gold 4s, , Feb, 1, £917......F&A 103 $1106%_|| CINCINNATI, O.— | 1st M., 68, 1914....... J&J| 120 |... 

ea Pre Meee ce) rT al 
7 | wrens v n., 16’ ’ . 
erie. 581908 May 5 Pe peed | a go 83. itt iis 1 ae he 
low i) ow 8 0 om 
B58, 1903, JD }103%9 ------| Cin neinnatl spose 2 eae "s| Hupeon, N. Y. | 
Middlesex, plain 5e, Jul J&3.5105 |..---.|| Mt. Aub. Cable Ist 58, 1907 J&D §108% 109% ||Albany & Hudson Ry. & Power Co. | 
Bovth Bosign pial plain Se, 908” M4&N §105%9\-.2. || 1st M. Gs, 1 MR oe A&O 107% 109%4|| 18t, g., 58, Mar. 1, 1939.....M&S) 70 | 95 
1 Consol. M., 58, 1906......0. -M&Si$1 1 

isteon rePd'e se. Se, Aue. 1,1919§..----/114 | Southern Ohio Traction— 09%) INDIANAPOLIB, IND.— | 

Braintree & Weymou bs t, B | Ist cons. g. 58, 1920..... Ni 1 1011g|| Ditizens’ St. RR.,con.58,g.,’33,M&Ny 10813 109% 

let g. 58, Mar, nas b- -ooee 1099) Cin. & Hamilton,6s,g. “isis Say $109% 111 |!ndianapolis 8t. Ry. Gen. 48..1933, 79 | 79% 

Bridgewater Whitinas a — Rap.Tran.— | 

lst g. 58, Nov., —* adi Mae pa .|110 (_LAEVELAND, O-— ° 1st g., 58, Jan. 1, 1929.......J&@J| 100 102 

os \Cleve’ yria estern— — | 

BRiD@EPoRT, Conn. |” Clev. & Berea, g., 68, 02-12..343'§100 |101 JERSEY Ciry,N.J. See Newark 
Bridgep.Trac ,1st,5s,g.,1923,J&J §110 roeeee Clev. & Hl Fria, &. $007 15. Ma&N 103 | a Kansas City, Mo.— 

a | Elyria P54 | 108 ; my 

Saoceron, Mase- || (om. Ait g. i, “Aitg. 1, 1020. F&A )..-..|100%y rand Are Oat bee ea iiiOe. los 
Brock. Bridgwater & Taunton 0, 58, By 

moc. Be r & Teunton— (Cleve. & 0 BR.—| K. 0. Elev. R Co. Ai 22. "Tas 92 | 93 

» &- 58, Aug. 1, 1917.....F&A S-ronee/S06 oler ot 6. Ge, mag 2,19 t Palin’ ereee Bh 1014) shove “ty ECR: -J &J| 108%9)....2. 

Brooxiyn, N. Y.— e «. 0. ab eexten. 58,£.,1901 A&0§100 100% 

. | Conso’ mn 7 71 i, 1913, --M&8\§105% 1 
argenric Aye gon M551900,440 107 (100 | Bekiyabt Ast, de, 1908. Mie Sree ee aval, 
np BE, Z., 19S1....-. | | , a, a, 
pity, Me 6 OS wgepeeaes 7 84 ToL | fe. ng iy, is 0.Mash1 Cons. 58, g. May 1, agiseoas 104 104% 
re Oe —ist, Sa, e263 | 3 rneeee (Cleveland Oit LEXINGTON, Ky.— 
. 5a, A. liemeoe t Com eo 58, & &.,/09, J&J'\§103%)...... Lexi Rail , 

ervt Bt a Xow 5 sore Was) ies | | Oley, Pains, & us, de “Lat, 6., 68, ‘AdeO!}101 9 aes Ist g Bs, June 11949 .-....J&D|5 98 100 

ee Fiatiy’ ext AIFEA 104, 105” Lorain & Clove. ¢. 6s, 1917-27.3&3 101 |102 || Lockport, N, Y,—See Buffalo. 

BC. &New.. Lsioou.bs,'39,J&) LAG) ono | Seema D. ~ Lona IsLano Ciry, N. Y.— 

Jon, Bt. Ry.,Let,¢.5e, beg J&J\$105 |...... 
let mtg., g., 68, 1941........ J&J 109% 112 \Col St. Ry., cons., 5s, ve 2, J&db114 |...... ae Tened Riccio By — Ses PO ER 
let cons. g., guar.,58,1941.M4aN -+-ese|| Onoset’n St, "tet, Ba 1988" ‘J&DSLLO [112 Steinway yeu. g 65708) 29 6117 19 



























































§ Purchaser also ee 


1 Sale price, 















































» gg tbs, 1998 ...----------- | NoRFOLK, Va.— 
LouisviLLe, KY.— Norfolk Railway & Light— 
gent. Pass. Ry., 1st, 68, 1908, M&N/§113 115 | Norfolk St.cons.,g.,58,1944. J&J| 110%) 113 
tain 8 cou.M.,58,2+5 11930,5&J 1 jaze 1st cons. g., 8. f. , 58, 1949... M&N| 98 
mig. 4398, 1940..----- | NORWICH, CONN.— | 
&J/ 114 |115 . 
ous City Ry.,con.,68,1909,5 | Norwich Street Ry.— 
L, Mass a 1st g. 58, Oct. 1, 1923...... A&O/§106 ...... 
iavell & Suburban + ie Oe AKLAND, CAL.— 
Issmortzage, 58, 1911 -....3&D/§106 |..... omuna 3 ar Co.— 
MEMPHIS, TENN.— Consol. g. 68, July 7, 1918. J&J 115 116% 
oitisens’ St. RR. 1st g. 68, 16.J&J|\ 122 (125 Omana, Nes.— 
MERIDEN, CONN.— | Omaha St. Ry.—5s, g., 1914..M&N ‘§102 105 
8 not — 1984 1983.440 rates waves PATERSON, N. J.—See Hoboken. 
On Sten & it PHILADELPHIA, PA. - 
= Seg, Opts 1903-585 §107 |. ..e. Eleo.&¢Peopl’s,4a,tr.0tfs,1945440) 102% 102% 
| | Hestonville Man. & Fairmont— | 
| Sak MILWAUKEE, Wis.— Cons, g. 58, 1924......-..-.-M&N| 117 |...... 
ial ailw. City RR., 1st, lst, Se & ,’08,3J&D'§107 (108 Peo le’s Traction Co. bat 
Blectric Ry. & Ry. stk.tr.ctfs. 48, 743, F&A Petnivinwnd 
, 8, 58 . 1926.....--. F&A §109 110 west ‘Phila 4s, 1906”... A&O} 110 |-....- 
105 ail. Light, Heat & Traction— M&I §108%9)1042g,, 241 58» 1926..--200---2---20- MG@N 115 ...... 
 # ~iaaeune,. 19RD. ccoce cccccce | 
| vs pa Bt. “Ry. 1st M.,58,g.,'09,d &J or 109 | PiTTsBuRG, Pa.— 
POLIS, MINN.— Central Trac., Ist, 58, 1929....J&J 
: MINNEAPOLS, Citizens’ Trac., lst, 58, 1927 4&0) 
loa” Twin Rapid Transit Co.— Duquesne Trac., 1st, 58, 19 
108 Minn. St. R., 78 g., = Opt. M&N 5105... .. Feder’1St.&P.V.,gen.,58,g., ees 
97g jane me = 913....-M&N 9113 {116 ‘Monongahela St By Se, Sag. 728. 5&D| 
02 8, g-, 1919...... sant 109 110 Penn St. Ry., 1st 1922,J&D| 1 
Ghiy-tet 68, 32. eae “oo | seeeee Pitts. Alle, eM. gee, 90,40 119 | 
Soe 9 Bop LIDS -.+- - AND PLS | seesee tts. & Bi ,gen.,58, | 
00 Cable con.,58,g. "1987-3 Fisasis 112 113” pitta. Trac. Co. 1st Berit ,A&O 11745|120 
00 MOBILE, ALA.— } So. Tra.Co. lat col. tr 58°80" A&O} 109 |109%9) 
00 ’ . The Second Av. z= . 58,’34. _ gg EASBs 
02 Mobile Light & } Railway— United Traction 5s, 1997 ..... | 116 
uuvile Street Hi — seatet Wrecth Spo ‘West End Tr.-Cons. 58, 1938;. rsd 115 isi 
aig lat, g. 68, 1923...... ------ MG&N 114 116 | Pama, Me.— 
NASHVILLE a | Portland R 
3 Nashville Rail | pists Bia. tay 1, 1913. ...MA&N|§100 110 
conso 7eb.1,1950.F&A 65 66 Port.& Cape 
a [9 3 FeO O ee oe 186 | lst M., a5 58, Nov. 1,1915.M&Ni§110 (112 
0 old St, RR.Con.6s,'19. J&J3 108 112 PORTLAND. » One 
MeGavoc 
Portland Ry. 
? Sra MOTE) 103 HE "Urttomnsgfo,1006-1016.54$ 06 101 
0 
Bn Te loeicana “A&O! 98 101 ‘ ni Ba 1S nll ..J&D/§102 Lena 
ewark, N. J.— and Suburban 
Cons. Trac. of N. J. , 1st 5," 33, J&D) 109% 1104 Consol. g. 68, Sept. i, 1916.M&s age |104 
Newark Passenger Railw PROVIDENCE, R. I.— 
& New., 1st,6 1905,A 4&0 §10829|109 : 
a, “con Boek 1986.56 $117 li7wi1s United Tr. & El., 1st, 5s,2., 53,Mas 5113 114 
Nan Jersey St. Ry. 42, 1948 M&N a oe ee us | 
‘ ersey y- Reading Traction, 6s, 1933. .J&J| ee 
Bap. Tr. 8t.Ry.,1stM.58,g.,'21,A&0'§109 ...... City Pass. Ry., 1stM.,38,1909,A&0! 105 | 2.222. 
New BepFrorp, Mass.— | Read & Womels— 
ah 1M}. 
Union St. Ry.—Con.58,g-1914.5&I| 109 110%) Bb BW B WUAGvw-eee-eonnen Segment 
New Haven, CONN.— | ‘Rich. Pasa. & Power Co.— 
N.H. &Centrev.,1st,5s,g."33,M&S3/§112 ......, 1st cons. g. 5s, Jan. 1, 1925.3&J|§.----- 100 
New Hav. —~ Ry., ,18t,58,8, iba JaD st |L..es|| Rich. Traction, 1st5s,g.,1925. Jas) ee 
'v. lst, | | Sere i} xe 
| Winehesier Ave. "30,8.. oi o12- MAN /§111 oeam| sr sae. N. Ye | 
| Roches Railway— | H 
NEW ORLEANS, La.— : Con. M., 5s, 1080... .A&O|§109%9) 111 
Oanal & Claib.—1st 6s, 1912..M&N) 1821913419) 2a, 5, Se1 SERS eee -J&D|§ 892g) 90 
nom » Gt; 1946..........-- (ee cee Sass. a 1, 1911.Ma&s| 102%) 109 
city RR—Gen. g. 4-58, 1943) 108%4| ---777 
NO.c! “elais,isi.Sag"i-dad 113% ii3 emt ns Anna | 
ty 8 43. nited Railways of St. Louis— * 
Power-house g.,68,1917....J&D| 104 |.-.... ~— 4s July 1, 29864.....00- J&I§ 91 | 92 
N.O. & Car.—2d 68, 1907..-:F&A ...... | Baden & St. L, 1st, 58,g,1913,J&J| 101 (103 
Cons. g., 58, 1933...........- 11449)115 Cass Av.& F.Gds.,1st.58,'12..J&J| 102 |103 


24 68, 19 


8, g. 1 &J) 
15. MEN 116 
se Trac. ra. 1st 68, 19 T&D! 104 


193 ko | Niagara Falls & Sus 


acta 
|| let, g., 68, July 1, 1903...... _ 





&J 
_— 1st 68, 1912M&N) 
J&I; 104 





Citizens’ RR., 1st, 68, 1907..J&J; 109 
Jefferson Ave., lst5s, 1905. M&N fe 106 





| oeewee 











Fsgynou 1901.] STREET RAILWAY SECURITIES. 35 
7 
Bonds. Bid. ase. Bonds, | Bia. ‘Ask. Stocks, Bid. Ask 
| } | 

em &— | i York, N. ¥.—(Coneluded). 5 im Sioux City, lowa— 

eT ees | -third 8t—Deb. 5/06.J&5| 103 106 Sioux City Traction Co.— 
aiiaatie 1945 vem nara MAN 101 ‘198 ‘Suen — 1st, 5a, Fig PE 113 |---| Ist g. Be, Say 1 1919 veeeeeT&S|§.-0--- 10849 

1946. — —See Dulu ] } 

mortgase,5e, 2 | 9% || Wontches Elec iether aedas 10s iio | SUPERIOR, Wis. a || 

(os ANGELES, CAL.— || Yonkers Ry., ist, 58, 1946..A&0) 1 104%4107 _ Syracuse. N. Y.— 

By., 58, £..1938.---- ae) tie) 118 Niagara Faits, N. ¥.— | Rapid Transit Ry— 


Syracuse 
1st mtg. g. 58,1946.........MaS esta states 


TAUNTON, Mass.— 


Taunton St.Ry.—1at M. seg on 


Taun. & Brockton, lst, g., 56, 1917 
TOLEDO, 0.— 


Tol.Cons.St. Ry.—Cons.,58,’09 J&J) gros 


Tol. Trac., cons., g., 58, 1909, S&S. 
Troy N. Y.—See Albany. | 


Utica, N. Y. 
Utica Belt Line - 
Jat g. 5s, Nov. 1, 1939...... M&N|) 95 |...28 
2d g. 58, Jan. 1, 1931....... J&J| 50 ..... ~ 
Utica Suburb. ist g. 5s. "37M&S | cwvewe 100 
Utica & Mohawk— 
lsc g. 58, July 1,1910..... S&S) serine |100 
WasuineTon, D. C.— 
Anacostia & Poto’c 5s po ee eee 
bo ay oh 4s, 1903-1920... owe 108 (108% 
be LL Suburb., 5s, g., 1948.. 88) |...... 
Columbia St., lst Mi ,68,1914. Rao) Iau | 
Exten. g.. 58,1914.......... A&O! 108 110 
‘Metropolitan ‘ae - 58,1925.F2A; 118 |...... 
| of Indebt. A A, 1906. “A&O! 109%4/110 
Certif. of Indebt. B. 1907 ..J&D! 106%) 10715 
we Tract. & Elect. Co.— 
1st coll. tr. gold 449s, 1949..3&D! 6733) 6714 
WILKES-Barre, Pa.— | 
Wilkes. & Wyom. Val. Trac.— | 
1G, Be 86, IDET... .2c0ee-<-- A&O! 110 |114 
| 
WILMINGTON, DEL. -- | 
Wilmington & Chester Trac.— 
Coll. tr. g. 58, 1918.......... A&O| 105 |...... 
WorcesTER, Mass,— | 
| Worcester Consolidated St. Ry.— 

__ eS > dll 
hort ‘End 58, BORD 3.5 cui F. \9100 — 
Wor. & Clinton, 1st,g.,5s, 1918.5 &J) gg 

|| Wor. & Marlboro 1st, 5s, 1916...... 104 | .cone 
| Wor. & Suburb., g., 58, 1915. M&N/$105 Lecipiees 
Wor. & Webster lat g. 58, ’19.J&D/§107 3 aise " 
STREET RY STOCKS. | 
AKron, O.— Par. 
Northern Ohio Traction Com..100) ...... 49 
,. ara 100) .....- | 891g 
ALBANY, N. Y.— | 
United Traction ee doutewweeebes 100) 109 j111 
BatTimore, Mo.— | 
United Rys. & Elec. Co.—Com..50/t 16 | 16% 
BIRMINGHAM, ALA.— 
Birm. Ry. Light & Power Co..100' 85 | 95 


BosToNn, Mass.— 


West End Street Ry.,com. --50't 
Pref , 8 per cent —— 


Preferred 709) 
||Coney Island & Brooklyn RR.100) 325 


|| Nassau Electric Co., pref...... 100) 
BuFFALo, N. Y.— 


|| International Trac.—Trustree’pts., 


bonne -~l 


oma ecemocoes 





\243 
7% | TAlg 


| BROOKLYN, N. ¥.— 

|Brooklyn City RR..............-. 10} 242 
"|| Brooklyn Rapid Tran. vot.tr.. ot 

| Brooklyn Union Elevated..... 00! 


wweeee | cecce 





Lindell Ry. 5s, ‘ist,g., 1911...F&A) 1 Oe i Peefeeell. 
NewronT Newsy ‘deal p-i.&M. Ter. 4,713.5) 116%9|117%9 ie Chicago Strect 
Citizens’ Ry. Lt. & Power Co.— | _ Taylor Ave., 68, g., 1913...J&3| 115 |117 ||\North Western EL coor’ tr.) ...100) 
1st g., 58, guar., 1940...... MAN § seeeee| 96 uri RR., lst, 3, 1906..M&S/ 105 106 preferred arek t>.......- ; 100) 84 | 85 
New York, N. Y.— | St. L.Cab.(B’wy)5s,1900-LOM&N; 100 (101 | south Side Elevated..... ...... 100! 101 (101% 
Bleecker Std. F.lst g.48,’50.J&J | 102 South. 1s "We 68, ae 7 oe Reo Union Eleva eer NT ES 100; 98 
ant, Crosstown, ist, Kisan MAN $125. 130 | | sd nes. (ne || Vere tenes Oeneet RR.......108) 
Cen. P’k N. E. Riv.,con.,7 02,5 &D) 10419/1054sr  pnion Depot cons. 63,191 wes) 100 102 CINCINNATI, O.— 
Christopher & 10th 8 Con., 6a, g., 1918........... J&D' 122 124 Cincinnati a. & Covington.100} 89 90 
1st, oxt., - — 1, 1918.. -A&O|s BB | ...20e! | wadGy 718t,68,8. .’00-10,Jé&5| 100 101 | Cincinnati. Street Ry............ 50} 142 (14214 
Dock E & Ba St. L.& E.S8t.L, ist M, 63,1905,..Je xd) 102 104 Southern Ohio T — Didi 100; 80 | 30% 
lst, 5a, gold. 193 += a ee newene &D_ §117 118 St. L. & Sub., 1st,58, | 105 | — CLEVELAND, O.— 
indebt., 5s, 1914...... F&A| 101 (103 | 'S¢1.Cab.& W..1 reek bo. 60, Laat | 117 ’ 
Av., cert.indeb. 4,F&A) St.L.& Meramack,6s,g., saa | Liste) Lt8%e, = Elyria & Western . — 87 _= 


»68,’1 
St. M. & St. N., 1st, 68,’10,M&8) 





105 109 
yt 
99 














| 30 
107%9|108% 
00} 


2d M., inc., 68, Jan. +9 L9LB 0. snnnn, ST. PauL, MINN.—See Minneap/olis. 
Consol., Mrmr 1990......A&0| 106 |106%| San Francisco, CAL.— have. ¢ & } aatorn, Ry 25%) “Sig 
4a, o=---A&O} | le RR.-1st,58,g.,'15.J&J) 116%4)...... | 
Met. Ei., i, sd 1908... dda} 227%) 118 || ee ae eae heal Tats) oa Clev=. vaines. & Eastern 4215, 50 
Metropolitan Street Ry. Co.— Geary St. Pk. &0. Oe Said Zi Ado) Taets Tee Lorain & Cleveland Me lsadsne 
Gen. M. coil. tr., g., F&A 11949121 Market Street Railway Co.— } Cotumsus, 0.— 
Bway & 7th Ave. 58, 1904..J&D) 10249105 | MarketSt. Cab.,1st,63,g.,’13,J&J| 126 | - | Columbus Railway—Common..100! 39 | 41 
2d M., 5s, 1914..-......... | 110 112 || 196 cons. mort. 58, 1924....Md&S| 12349) ..--..| ~ preferred...................- 100} 99 100 
rf a ae saa na-- | 120%) 122 Omnibus Cable, st, 68,1918,A.80) 128 
B’way 1st, 58,’24,J¢J| 114 116 || park & Ocean, 1st, 68,1914, JéJ! ....../ rrrr2}| DayTON, OH!Io— 
24, 58, 1905..........----00 | 10249|1034¢), Park & Cliff Ho., 1st,63,191 $3; eae ony 1 Railway, common ........ tom ) eae 
| ny ays Puig 581993. Mas) 123 125 Powell St. RR, 1st, 63,191 | 12049 baie |} Prederted...............- 2---100) 275 /222222 
are st 5a, '96.. 113%|......|| SCRANTON, Pa.— DENVER, CoLo.— 
ame ees aeealt LO? | nnnae/| pena, A Coshen. Ze. eee pas || Denver City Tramway Co.... 100) GO. | acces 
ncsnae 1 119 ||Soran. & Pittston, 1s | ae | 
mate eke Doetay = See, | ean gene Hifi|, DeTmOr, Mion | 
Ist cons. gu. g. a, 2000.----Jéel| 104 |iG4%4) Goran. Ry...et con. 8 ---eon,|Dotrott United RY.....eos-.-.0-100] 73 | 74 
28th & 29th St. Let g. 50, §112 114 











t Last sale. 





> nanisnenanaaliogieanh 


x Ex-dividend. 
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36 | ‘THE QUOTATION SUPPLEMENT. [Vor Lax 















































































| f —————. 
Stocks. Par.| Bid. | Ask. | Stocks. Par. Bid. | Ask. Stocks, Tse faa 
aaanee aan. Co......100 27 lostne _— sii 50) 401) 50 ln at 
uperior Trac. Co......100) ...... ey ed, ee i Pleasant Valley 
(geet 100} 70 | 72 |/3t. Charles Street.............--- 50/t 58 | 60 |\gnitea Traotion, com 
GRAND RAPIDS, MIcH.— | | New York, N. Y.— Pref ferret . 
Grand Ra —_= seneeeeeenee --100; 28 | 31 |'Bieecker St. & Fulton Ferry...100/ 36 | 37 
Preferred......... sentereveneel00/ 80 | 82 ‘Broadway & 7th Ave., guar.--100) 235 240 Pacis, 6 
HaLiran, 2 onl Cent. P ery es gost 100] 200/203" Rater n & El 
Halifax Elec. Tramway Oo....100} 90 | 903s ark No St EV | on ectric....100/ 109 19 
HARTFORD, CONN.— ne Bway & Bat OD-@ 8.100) 120/138 | READING, Pa.— 
Hartford Street Ry............. 100} 150 |..... El ORES SR eae 100) 390 |400 eotins eon a eee 50 30 |...... 
Hosoxen, N. J.— Bt. yey Bt Ferry. A 109) 308 402 |! Eant Readine Elon peep recess n=2 508150 |...7"° 
Jersey C.Hoboken & Paterson.100} 17 | 18 Ga Bt Me G8t 8, Ave... 00) 63, | 73, |" ee ee 
. . |Manhattan Elevated 1 Ry. peaked 100) 11734 11719/| RICHMOND, VA.— 
HoLyoke, Mass.— \Metropolitan Street RR........ 159% 160%] Richmond Traction Ry 50H 50 
Holyoke Street Ry............- 100| 200 |205 ||Ninth Ave., guar., 6 per cent. “100 198 205 | noonssran, N:Y-—  —Ss«| Ss , 
INDIANAPOLIS, IND.— Sixth Ave.ecccccccvceeeeeeeees 100 200 |210 |/Rochester Street Ry........... 100} 29 | 29m 
Indianapolis Str. Ry. Co......... 5O0|t 26 | 28 |\Third Ave... o.oo eee cco 100/119 {122 || sr Louis, Mo.— 
Newark. Twenty-third St., guar......... = 400 [410 ||,.°"° Age 
JERSEY CiTy, N. J.—See St. L. & E. St. L. E. R.......... 100} 150 je00 
Ps ons Ah coh Seo | loses toy’ & Light. 2511 10%) 12 St. Louls Tranait Opn e210] Stal oS 
litan Street Ry........ 100} 973/100 || ENE. ---- earn. wore | uls Transit Co....... .... 100} 2419) 2 
“om oor eon teem le 's}100 Norfolk Street Railroad.......100| 50 | 55 | United Rys. of St. L., pref....-100] 7734 3018 
Si ctiiome te. .oeel ..... 95 ||_NORTHAMPTON, Mass.— | ST. PAUL, MINN.—See Minneapohis, 
S eeeienen a Btw Northampton Street Ry........ -_ 180 |185 || SAN FRANCISCO, CAL.— 
Sauternes Me.,cun 105 ||, PHILADELPHIA, Pa,— Cal. St. Cable RR............... 100} 135, j140 
= Z American Railways Co...... ... 50! 31%| 321g|\Geary St. Park ty Ocean RR.. 4719)... 
Preferred ............... 118 
M \Citizens’ Passenger, guar....... 50/1360 |...... Market Street Ry.............. “100 69%4)....., 
eG WAUKEE, Wis, iaght......100 Continental Pass.Ry. ($29 p’d) 50/}154 [156 |/Presidio & Ferries Rit..- 27! 100} ..... 20 
ate heed ue ae. com tre ws Lowrey Jas & Haddington... -50)) 74 76 | SCRANTON, Pa.— 
Mimnearoc, inn feweieren Siva fid || ememn weet [ 
Twin City Rapid Transit....... 100) €8 | 70 |\Green a ($15 p’d) 1150 | |..-.-. ’ <i 
0 eae mmaammte 100|t...... 143 ‘Hestonville M. itches ontecal 50) 46%) 50 | Springfield Street Ry.......... 100} 205 |210 
me MONTREAL, Can.— athe Cit w Pass kay. 53% pDepnoos #200 |12777"]|, SyRAcUSE, N. Y.— 
Montreal Stréet Ry.............. 264 |264% pa)50100 (1227. Rapid Transit....... 
Rew stock (0 per cent paid).50| 255 [259 pana & Gra a Traction emda {Goi || Preterred.nessnsreeenwssec.2-100] 66 | O's 
Picea N. J.— ey Company General...... ae 2%|| T CAN —_ 
lidated Traction of N.J.100| 61%] 62 Ty gy Passenger (828 p'dj 50/1308" |.....- Toronto Railwa, agen 100} 108 {40 
Boe See Be 309] oBe aah the See Be Beae S018 [PU Yee] 
t St. Ry. Go...... 100] 230 ass. Ry.......50/1309 |...... : 
i Mice see. Union Passenger ($30 5-6 ime Bonese (22277 Utica Belt Line..... coverseeeesl00} 40 |... 
9 = Union Traction ($172 p’d)..... 5O|t 33%9) 33% Proferred....c...ccsccccccccoes OD. hascice 
Union Str.Ry. Co............... 100) 170 |...... || United Power & Trans. ( °4).25|t $9 | 399) Ww D C.— 
New Haven, Conn.— || West Phila. Fansgmaer. guar. 50282 Revie ASHINGTON, D. ©. 
Fairhaven & Westville RR......25|1 49 |......| PITTSBURG, PA.— “|: ay gk woe ol ggmenmanamae in 
— - » Pa. 
Winchester Ave. RR........ 25/1 46 |Allegheny Traction 50't 54 | 56 City & Suburban...............-- SOF 20 |....0. 
ee ee “|| peccccccesccos 
NEW, QRLEANS, La.— |\Citizens’ Traction............--. 50|t 72 | 7219|| WORCESTER, Mass.— 
4 Oe, RS: 100| 199 |202 |Consolidated Traction, con ‘30 26 | 2629|\Worcester Traction............ 100} 3419) 35g 
Rew Orleans ee eel ea See 4 
pbieda nape ames on aie urg rmingham 5O}t 
t Prices per share not per cent. x Ex-dividend. t Sale price. 


STATE AND MUNICIPAL BONDS. 


Prices marked (*) are flat prices—that is, the purchaser does not pay accrued interest in addition. In all other cases 


—— interest must be added to the price. 
The figures in the column “‘ to net” indicate the basis on which the securities sell or the interest rate which the securities 


if held to maturity, will net to the purchaser at the present market price. 
It should be borne in mind that municipal bonds are not subject to such decided fluctuations in value as are securitics 


which form a basis for speculation. 








































































































| 
To 
Bonds. Bid. | Ask. nal Bonds. | Bonds. Bid. } Ask. |Net. 
||Ferndale— Pueblo—(Concluded.) 
ALABAMA '| 58, Sewer,Nov.1901 to’39 | 68, W Water, June 1914....} 115 | 122%9/4-25 
te 06 3&3, Class B. Lakeport, 5s, Jan. ’02 to’39 5 A198, Refdg 1907-17.M&S| ......] ---.- 4 
1,06 Class A. Los oo Puebl rl 1907-1915.| 101 | 103° |4-25 
&, 08 eS Crane 0. 76, g., Sch., Aug. 15,1904 Rio Geamie Oo 
$0. Gurns ag, 1920. Jas 6s, July 1, 1906...... T&S 5s, Aug. 1, 1909"19.F&A| 101 | 102%)... 
5s, Oct., 1901..------ 4s, Aug. 1, ”'1909-19.F&A| ......| 100 |-... 
Suly1,'29.J1' 4198, Sch. ,Oct.,’01 to 1936 Trinid 
48, g., 1938.......... 5s, Ref’d’g,g.,/04/14A4&0| ......§03°50) 4 
Lmprov., 1919,..M&8 | Shs.8. 8c.,1901t0’39.M-N 58,g.,Wat'r,1907-12.A&0| .-....pL05°50| 4 
’ Fae Nevada City— 
5s, Improv.,1919-20M 48 | g. . Sew. -1931- '39.Au eee aie 
Jefferson Co. J&D 4°50 —8s, 22 Q— ra War loan, 1903...J&J3} ---202f «--02-|2°85 
Gs, Oct. 1,1921.....A&0| Redwood Oty Be, ar loun,Oct.1010.480 wriass} soceee [2°85 
6s, Dec. 1, 1917..... &D| 4°50| 51gs, Water, Jan., 0240 rt— 
July 15, 1920....3 3g ento— Bs, 1903.Jan arn funiotp, »TUly’O8.T&T| newer} -on0e-/3°15 
ote rod 4°35) 498 Jan. iaoeail J&d 419s O'rt H., Sly 18.343) 2.2.2) .2n0s- 15 
Se, Jan,1919.-. --. J&J_ 4°35| 48, Jan., 1908...... Jad 4s, Corp., July 1919-J&J| ...-.-| 112%|8°12 
4e-5e, Plain, 1 seh | | 68, April 1, 1904....A&0 Be end'e sun’ L WT yas 109 
eee eens eee , DA 
at. & Bew.,’39.3a3 San Luis Obis bispo— nfield--4s, 1930."...M&N| 108 
Coe, Feb, 08F &A 183° | 135°) ....| 7 "Dee. , 1901-1940 Bigs, g. Park,J.,1926J3&J| 101 
Gs, Mar., 1908....... M&S) 118 | 120 | °°".|\Sante Barbara— reenwich—4s, 19 18.......| 104 
6e,June,1911......-J&D) 112 | 114 |°27)| 5s, bg 102-41.Jan.10 
— 5s, g., Light, June 4s, {r,'08~"18J&J| 105 | ......| 
6s,1918........ a eee pee 4%| 26, 1001-1029...”.3. 26 deg. Fang’ 1918.J&3| 112 | ...... pas 
CA BeBe cccoccl cocsee 4% Bigs, Sewer, 1921...J&D| 106 } ...... seas 
Ge, July 1,1924......5&T)| coccce| oonvee 449 CANADA. Bes g.,Cap.Retg.,/225&J 106 } .....- coos 
yp tg 24ers AEE AERIEIR oH See Foreign Government s, Biss, 7% - PO rey ooecee sone 
* oo eveses| cvcese } +» van, \o ooceee ooee 
ta. 19867. ..... AO 4% 40,3 ~~ eed ct he funtas. Eo il Dee ba 
puseroacon os eveses| sovese /48,Jan.1, phebvesosens 001 
Pickens County. |[3498, Jan. 1, 1906....-.0.2-. 1917 ...J&D eo ails 
6e,Ret.,.May 1,’09/27.May| ......| 115 | 4 |\Colorado Springs— 4s, 24 N ee SOT § sesces] wees 
ARIZO | 6, July 1, 1 -OpteJ es ds; south, 1086... -i&N 10739} ...-.-| «+= 
ZONA '| 58, Water, 1906-1911... 4s. Bouth, 1927.....-.....| 108 | ....--- cece 
Je, neem As. J’ ly,’05. on. eevee] onceee/4’25)| 41g8, Nov. 15, 1907-1912. filling] 
Foading Jan. an.,1913- secser] oonneefh'25| 48, Water, 1900/14..M4&8 31s, rio g, 1920... oo 
6,F'ag. 317 15,1249.345 222) oo 4 || 4s, Ref’g.,1914/29...M&s Meriden—4s, May, 1902...) 100% 
6s, nie! pipieel wie 4 |\Denver— 4s, Water,’01t0’10.M&N| 103% 
is, Bldg, 1918-1948. - Jap cdi siaoe | & || 68, 1906...000--0- oon D&S wn—48,1915.J&J} 108 
‘ Co,—7s, June 110/510) 6s, Viaduct, 1906 to 1912. 5 ||\few Britain—4s, 1908. "J&J| 104 
} Water, 194 247. moran Ais) be, July 4 1901-19065 44 || 4s, July 1,1927,....F&A| 114 
, Water, 1950 ..| tine 4°40! 46, Be July 1 ’ 08 Sas Sign, Ba’ wJ'ly 1/24.5&5| 106 
ARKANSAS |oleiwood Nov, Ras” new 5 ool 914-20.F&A 
j poses ty) evesee 
Bentonville—6s,1916.M4S8 ......| .....- 5g mi, ye. Junet ae ieee Masi 105 |825 
. 1s eco eceesee r= 
Punding,1904....343| 965 | ......|....|\Guunioon Go ty if 1909/19 ovtievon Te, 0otGi Aa pdiloed a0 
Co.— Setferson Oo.—7 h., 06. 4s. Lib’ry, Jan.1,’19.J&J| ...... +4 
6s, 1919...FJ&T)  receee| oonennfL5 1914-86 4s, 1, 1928..... ines 4 
ae ok eis B1gs July-1900780. J&D| 2.0... 
CALIFORNIA Prowers Oo, 58 ia tee 107 tew wm) 
Depot, Jan. 1,1912 3&3) ...2.-) ------8'10)Pueblo—6s, 1906,.....3&D) ......' 118 |4°25'| 4a, Park saly 1,'15.3&3' 104 | ...---} ---- 





* Flat price. 












































Mazcz, 1901.) MUNICIPAL BONDS. B37 
— To To 3 
iponan. sid. | Ask. |Net. || Bonds. | Bid. | Ask. |Net.|| Bonds. Bid. | Ask. (Net. 
a 1] 
Con. || athens—5s, 1922..... ceases] svveee|8-75| La Porte C0-—58,C%H-1907)  eoveee] -een- 3-20 
Mert J) 08 F&I} ...2-| ...---| 346} 58, Water, Nov. igoiMan STIS] ITI |3-75)|Latayette—4igs, 1915-20..| <1...) ------| 3% 
y40.3&3| 10539) 2222. -«-.|| Augusta—7s, 1903 ....J 359 Lawrence Gobo Road, 
an OE comcee devon Pen 35g) 1901 to 1908..... OV. 15] ------ ne 
43,5c! G4, 1904... | 3% Lebanon an, Fal1916-18 eweesh ooou. 
reset 58,1919. 353 || x "Ref d'g, 1905-15, M&N 
Berwal ‘ 4198. 1916 | 3%) Marion 4198, 1907-175 &D 
9498, 1919 | to 1929... JS&J os »May 1,’24. Man 353 Marion Go ntane 3 re! 
e pie Red.,Apr.1,'26.A&0_ Bt) 3a gg Pa'e.,| 1901-29.3&D 
bt Water, 190 0. 15 St, nei 1636"-'ARO 3°45) 5s, July 1 1915......J&J 
19: 330 | ||\Oran 






































































































ge Co.— ag ab 08. 
4 || Richmond—6s, 1901-8.J&J 
























































1914......543| .....-| .....-|8°20|| 5e,Ct. H.,1901-1919.J&J| ......| ...... 
390, 1900-7. aiumbus..-58,1909. . 4a. + ad Terese Piel || 4a, Funding, Feb. 1.1902. 
4s, Water, 1924. | 4498, 1927...........- J&J\* 108 | 22222: :.| South Bend—6s, 1908.M&N| 
Mas Water, 1924.55 coves! ceceee 3°30|| acon— 6s, Jan. 1910.Q-J| ......) 2222. | 4 |, 5igs, Nov. 
| | | | Sa,Market,Jan.1918.Q-J) 0 <.....| <2... 390 | 5s, Aug. 1, 1908... F&A 
DELAWARE | | || OAs 1OSO vwascosccens \* 108 | see} oe |_ 48, Jan, 2, Dam 
Fg pea oe ed a | nr OO ae are eee ee | | 7--:|| "Go, Drainage, 04-14. gas 
italimpt.Jumel, eo (| |. _ || @4@6, 1926. .........0.0Gd\" IDL | coowee! ---- lo 
Pe Hot rere 850 de"dower, 1907. BOTS | sonaee| ane | G% |_ 5s; Road,1901 to’06. Nov 
$a, June 1, 1, 1008 bovetd ep -|3°50 Savanna Ss, 1909... “$5 nd 166 ool ceee we po rre Hauie—5e, oe M&N | 
Newcastle : : 38 EE ” sendil 
, 1910 tO 1924; -n-n0n-| .2220- 3°50 Sammervilie— te Fag oa ri O15 Man 
$ijp, 1914 to ath an Rewcse 3°50 58, g.,, Nov., 1927..M&N |" 110 | ...... | vaméentiene Dar ‘a 
| Waycross—5s, g.,1930.J&J| 110 | rs fete ey z | &S| n-ne. 3°20 
Mas, guy, 19 1901 to 19083 £3) seith apadied 3°50 |""""\|_ 5, C. H., Jan. 1,18. Jas! ced 3-20 
diss de PBBAKO| oosen| ooaeos \350 a ae 330 Vigo. Con = i 
3, 0081925. Si 7 ae ¥ 50) 59, 1905-1918..2220202-3aI| L222] ScT/8a0!| Sale Feeding Ito oe) 320 
DIST. OF COLUMBIA | Bannock Co.— no |Vincennes—419s, Rfd.1913/ ...... 3°60 
Pair Ook LABOR) 10 | nn nn onda OLD nne AH) | 111%9)050| Wang 0. ; 
Fd., sisal ie ,Road,’01 to’07,Nov.15|  ---.-- 
Fase. Und. + Bn 2 y24.F&A| 123 | 2-777 | a es 1910 to’20) ...... | onsane 4°50 ‘Wayneco.- ~4198,’01 Marea) 3°20 
FLORIDA | wy ore 712. J&J| seeeee| eee wee} 58a) 4108.01. H., ,1901"05.M&N| ...... 3°30 
oo Ma aE, eed 2071278) 88, Sch., Jan. 1904-08Jan| .....-| ------ 5:50 "Gs 'rund 1002-10..M&N| 0... 4 
Co. 6s, 1832. Tri72| IIIT *t/4-75 Nes’ Perce 
Bigs, 1912-32 ....... ee woe =) 475| 68, g., Ref. | eee me Creeee Se -++-|5°50 | 1OWA_ ’ 
n ville— Pine ILLINOIS Burlington— 
.,lmprov.,May15,’24; 109 | ......) -... Charleston— | 68, Nov. 1, 1902....M&N} 103 ssee 
es 5s, Ref'd’g, 1901 to 1915| ......| ...-..|3:50 | 48-Rtg,June,1901-06J&D} 100 coon 
, & 
Water, 1905-25..J&J| ---+--| -.00- -| 5 ciiae TUT L,1917.....-2-) sossee) soseee 8750 Cetera rtte 51 05.34D| 101 
St. > ne pie 
6a,Wat. & Fdg.,’27.M&N.| .....-| ....../4°50)| eo ..,Dee.31, 1901t0o’04| ......| ..-... 4°25 | 48, July 1,1901"19..J&D} ...--- 3°50 
4 a— 68, & , 1820... =) ~ | ened oes = |&-75 Se, HydeP.water,/04.5é&J| aw.) lo. 3-25 ||Counetl tufts 
af :B.Junel, “nes | seceee 4°50 | 58, Town of Lake, water || 68, Aug. 1,1903-.... F&A 
Went Taina 6s, SM as | ceoeee!| 5 || ggbpttp1901t01902-J8J) ......| ..--.. £4) 54, Sehy June 1903 a0 
— Cnn) oat | || 48,'n o wat.,,O7S&d| ...-2-) ------ 5 
FOREIGN GOVT’S. | || 488. »Riverimp..i914J-J) 22222) C22: 3°10) Gs, Pavia Oct.,’03.A&0 
anna Sedan 3-75), 48 8, Ref'a’ ,1915..J ad , g, 
ie Bae, 1910. Spee | swceee 3-75,| 48, Wid’s Fair, 1921 Jas oe 
German 48,°04-3.J-J && 0) ity iia) 2-658 Water Jiy "02. as ioe, eh . May. 16-MaN 
31g, 0 as oll , eg Boy ret pass Dec., 1905 to 1916. 
gente STEAO BB) 90, cunge tgs | ee 
8,20. F- ie | te, Bera’ r., 1916... 
awitseriand 4e, opt’l.. ID 10249 1035 =| chi BO aM re ¢ | aseBe 4s,Refd’g, ei 317.F&A 
, optional......... | cual , ohnso 
United states of Mexioo— | | = Nov.1,1901 to'07M&N| srczr] rim] Sa8i|" 340, 1904 t01909.......)  ------ 3-25 
5s, )&-, Ret'd’sg, . ae J an. 99 58, July 1,1911-12.. WAM. “ices pres 333)| Lee Co. ra Refunding.. enccee 3°30 
Seer” = 33 | at ae ee a 4198, Refdg,1916-17.4.&0 109%|3-80 
eccccecoe , dan. ae cdhesa Sided 9 » coocee 4 
Ciry AND STATE Bonps. | | 3198, June 30, 1918. SED) wennee| -oneee 379 Polk Conn ae . sana AD eecwen 5°56 
Amsterdam 4s, opt’l...J-D 100% 102 | ....| 4s, Ref.,1901to’20.M&N| ..... fi al 322) 1, 1907 to’10 pee 3°30 
Cologne as; opt, 1908.A-0| 102 | 103 E -|/Evanston—5s, May 1, 1912) °-2--- coeeee [825 Pee Fund., 1901 to 1905 3-25 
’ ’ o | eee! ac. nv . . '* concer 
1903, optional 1908, 3J| 102%) 102 | it: Ret'g,1902 to "19.Jde}) .-----} ----- .|3-30) Sac Oly be ABOTAOAT | yore 
‘ soos Sal tee! toe %) .-.. |Macoupin Co.—41gs,'03J &J| ..... M Grete 3% -30| |Sloux City: 1907-1917.} ...... oon 
wane Os, op “3 | -++-|| Moline—4s, Sch., sa ponent Foose | Woodbury Co.— bai 
Munloh—48, opt..--;- 1911 sr 103 | --.- serene, t 48,1907. 7 Opt | Sigs, Refunding, 1914...} ...... 30 
Zurich 4s, o ae ae |. . - .. | an a esl 
due 1920.) _J-D La: ee 1etSTa.1088. KANSAS 
Baden (Gr. Due’y) Gsi809| 102 1025 <---l one ten ned 4s, Refund., 1992 .....J&J| 102 once 
Bavari &N tom o | sooo Beorla airy FS sab Atchison—4s, , R., 1913.3 a3 96 
me how hk. kh 5a, Ref’d’g.,1916....J&J|} .----- 3-75: 
SUE mag! cal ue |__| SoS fr Sica Sas 338 
8, 1910..... 111 | 222.| Rockford—5s, 1903-4......| ; 
SiGonkactiacnraosas| 136 i ie tin, iy atch. 07 Sis epee Be ps 
,COnS.de 6b, sti — ar 
brain ’ge,F1Y1,'295&I| -n.eee| 0... 45) 349 358, s.Ref's., ras Sem Cofteyville—és, 1906. 5&3} 168 — 
MGs, May 1, 1925.....MAN| ......| ...... *4s, July, 1901-10, July 1. 4's, Ref'd.,1919-29.F&A} ...... poe 
de roe, May aga Mam) “-M| “ 3.35| weet Galea» 1910... « Tee Blue” is0e-1029.za3 00 
= | eee Se I) a . semeee 
3 .May,1999.M&N| :.....| 106 419s, Ref’g, 190418.J&J| .....0| ....../3°75)/ Kansas 
New brunswick, Prov. of— Wilmette—Ss,1901 &1902.| “22-| 227772|3-75 = ze. tee were ao 
48,Ap1.16,19214.16 0.16) ...... INDIANA “las 
4s uly 3. 1930...J.3 3.3 58, Jan. 1, 1917 eooneseces ‘wont 
Jan. 1, ce Cee See Fune 18190100 T&D pres ee July 1, 1900-12 J&3{ 112 400 
4s, Feb.15/02-92.FMA.i5| -.--.- Ation Co.-$340,1919.MaN) 7227- Be, July 1 1909....-- 106 4:00 
annelton—68, Refun 4s, f, July 1 ididlas 96 4:00" 
leowace +e. eoccee}| eccces on he - 
, Oct. 1, 1910... I cnactnaies J prc 50 
= Oe winer ts aa ree acts) 1S | BER 
° -19. e r,’05. 
Se eesOrer 138 nba F'g,'08 1°08 1905.....Ad&0| 10239 508 
S43} ill k—6s, h, 1903. Reno Go.— iiss, 1918-1928. 100 a 
Prov Be, 1068 r,A980..-3 a seseee ioi~ ral 5a. an. 4, sees Jas 6a BR Ald, 1916, Opt..| 95 6-00. 
er pesos Fecerel 9e » moon , 4 
an. 1, 1912..-.J&y 
Bt Sail J&J Refdg, 1910...F&A} 115 3-75 
Ge iioegr aes d8y) 1k | | -~/ge a , | eee ae Sees aaa | lS 
4s, Mar. 31,1911....5@J| 104 | 22.22.) 2.<:|/@rant Co.—ss, ’ 
Pe eee wn ---FAA| 1ocs.| ---00-/ 4 | Shawnee 
4s, Apr. 1,1916..2/J@J) 106 | 222202) 2: -||@reen Co.—6s,08-13-aaeG] 22222] *<22|3:90) 75, June 1, 1902....June} ....— 3-75. 
Q | Greenitela- 1914..A&0} 122277 paaiem ( ot? , May 1,'24.M&N| 101 3-75 
EORQGIA m Co. Hi aS Eto 
tise, refs, 1900. 1916. -J&J TEI) nannne| sone vs Ref., 1901 toll. M&N| 2.02]... 3°40) 88, Deo. 20, 1909........./ 110 6-00 
448, of 1884- ecsees| caccee ee 
rete nen none Satoh gpatene.<. 333 Me. ADE 15,1901 to 1904,| ......| ......(8°20| és, July 20, 1908.....J3} 110% 350 
de, July 1, 1926.00 Jad) .2cc2) C22) 8e|| 58, July 1, 1902... SD) -.20.2) <22--|8-20)) 5a, Aug. 10, 1912 ----d 113%) 3°50 
Sigs, May 1, 1915....M&N| ......| ..-- “| 336! 4st Son 908-26-J&J| 20.0.) .2..../8-15) 3%s, Ref’d’s., 1919. “Jas} tony & 1g 3°50- 
Some pect exes 00. ; seein caamaa ellingt’n—7s, 
poke 288 saytonsuaroeiaded) | “-ledo|wionte | . 
a! Oana t. Sree, 5 -60||"' P Apr. 1910.4&0 3°40 Sorgen. Faty 1908 Ja 103 rend 
be, Hed. Sept, 1915..J&J - 8°50 saat Fag. Nov. 1,2925) L222) Succcc}s-40 KENTUCKY 
Water, 1922 ..... rs] ose “con 50 4s,'Fnd., i901 t0"22.. T&T) ..cace} .o000/8°25//40, g., June 1, 1905...J&D} 102 tas 
4, Water, Jan.,1923.J4J| :.....| ...... Lake Co. —e Reed, PET cnannal céneks Alien Co.— 
4s, g.,Ref'd’g, 1928..J&I| L202) 22222.'3°50|! 4498, Road, ovis ORI! | New 68, 1907....... Jas 95 100 |... 
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THE QUOTATION SUPPLEMENT. 
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be meceyserze?) | ol t | per es ae 
: sen| weenee oteeee ov. bang 
Bowling Green A pears: PReaesc: ‘S50 | &s, Water, "1926.....M&N 
Boyd Co.—6s,Rt.’01-043&D) -..... weeeee/4°OC|| Sigs, Jan. 1, 1922....J&J 
Christian Co. Del ceeceel eakuee 3°50) Sie’ July 1. 1930....J&J 
Oovington— | Bigs, July, 1940......J&J) 
Se, Fd., Aug.,’10-20.F&A| ...... veneee|8*215|| Sigs, Mar. 1945 --..Ma&s 
4s, Reser.& W.W.,'28,J4J| ....-.| ..--.- eg} Jani si, 927....3 &J| 
Frankfort— 449s,1917-27.. | k 
Co.—6s, 
. 1, 1903-23......F 
be; Fund ‘ 
4%98,Ref’ 
: &J 
et M&N eae wraceeey ae | > g, April 1 1920.A&0) 
eet 1918..F&A| ....-.| ...... | .ae-|/34gs, Gold, Nov.1923..M&N| 
R. aid, i918..M&N “98 | 100° °72 Sos, g., July 1, 1985...J&I 
319s, a, 1938...... J&J) 
sma, 190 SS A&O 100 | 101... 3s, &., April 1, 1909..-A&0) 
Tener RR.,Jan.1,1903| 106 | 107 | -.-.) 38,¢., Apri. 1915.....A&O 
Aug.1,’11.F&A) 112 | 115 | :...| 3s,g., Apr. 1, 1929.. .A&O 
as, , Ref’g, Bept.18,"10. 104 | 106 | :...) 8s, g., May, 1929.....M&N 
- Park to30 8..Quar.; 114 | 116 | .... 8, g., April, 1930.....A&O 
pare J&J| 115 | 118 | -.. 3s, ¢.,March, 1936. ..M&S 
ee ae 1937J&J 116 | 118 |.... gs, g., July 1, 1939....5&J| 
saison fg,i940.M&N 111 | 113 -... 38, g., July, 1940...... T&J) 
Ambherst-— 4s, g., 1920.J&J) 
gupaee*a8) ..-.<:| <c<c]'... arlington—48, 1904..M&N| 
snes Turnpike. $O06 BRS) ..520-| -=-c-. | 2222) de, Jam., 1932........ J&J | 
Co.— 4s, Nov., 1947...... 
5a, Ret.,Mar.1,’03-33.M-8 ......) ....../4°25 Attleborough— | 
be, Ref’ Mar.i?13-33. M-S) TU0l.) Ll le25)| 4s,Water uly. 92 &s 
Ss, Ref.,Mar.1,23-33.M-8| 220...) 22.22. 425|| 4s, g., July, 19 ie 
ae Belmon: nou 17.3&D 
Had Water, M'y'03.M&N ear: ies Boston— 
fo. July, 1904. J&d (3°25 68, A A&O 
Se. St im 19-3 325 bs. rE 1908: ~.-A&O) 
ds; Bridge, uly,01i363 3°25 5 ®, &.,C Oct 1. 1, 1906..A&O 
8, 
5s, Fund., Sep. 1,’03.M&S ‘3°65 an Sue's. O13. 
6s,Refg,Feb. /12-17F&A, 1...-./3°75|| 48, Water, 1919.. 
jboro— || 4s, Park, 1920... 
4s, Jan., 1915-1930.3&J| ......| ...... 3°50) 4s, July, 1936 
nm Co.— | | 3lgs,reg.,Apr. 
SN Sag) 232. I eabacel 3°75), 3igs, Wat., LP. 
Seott Co.—5s,1918....J&3) 100 | 2.222.) ... Biss, Bog.rd 
Refd’g July 1,’0121, 100 | c22202) 2.2.) 32a, 
Oo. 1901..J&D) 100 | 22.22. |---| Sige Apr. 1938.4 &0) 
6s, ©. & O0.1911.....A&0) 100 | 2i222! occ) Ean. ccnsanenst 
Spencer Co.—6s, isiiaao, Bee. te pee kton—5s, 1910...A&O 
| 4s, April, 1903 | 
LOUISIANA 4s, Apr., 1920 &0) 
4 Bow conecie., 1914.34) i" 108g, 108%)/3-20 | 4s, May, 1927....... MA&N| 
A yla Dist. Lev: , July 1, 1916....3&J 
furiding, 1 Mas * 115% 117 | ..../) “158.’01 to "10 
Bossier Dist. Levee— | bridge—6s. 1904. 
"igs BERQNEL AO itt | 122%) .... 4s, Aug., 1905....... &A | 
Dist. Levee— | ds, Waser J my laos: T&J| 
ee RE JaD|* ...... | 12249) .... Sie Srlige 9 1909.J&J| 
©, 1939...J&J | 
4 epee &A'* 1004 10115 jee! '|Che -A&O| 
6s, 1913. ..... SNES Fa&a* 1 O61)... “ts, Oct., Oot 195 tebe ee 
e RRSeernieess cococe|* LIBIg| iis | [22.||_48, Park, Oct.,1936.A&0) 
y +; femneeee en | hicopee—48, g.1920.5&D) 
Lake Borgne Dist. Levee— 4s, School, 1906 to’ 13J&3 | 
ones See aeons ¢ * 106 .°29, 


4s, Const., 1942...... J&J'* i June, 1923....... (3:05) |Battle Creek— 
"M48 * “R@A| 12277: 3-08) 58, Sewer,Oct.,1910,A&0 
ict— Fitchburg—6s, 1905... | 112 | ......|....,| 58,Water, Sept.1, ee 
SS ate ine snemaratel . is te hee prt'1929 Ako| a. | secwee| eoe-|| Bg my, thee eR ran 1 
* 9 RISES. cere cwcewnccces| a | '? -+Apr.i, - | wwwwee| wens! a, ¥ one 
Bed River A.& B.B. Dist.— || Gloucester—4s, 1908..J&J he oF pron ie = . 
a tree ea | un.,May,1906..M&N; ......| ....:. i3° vg ds, nek .07-8-9.J&D 
_ shes SR ate * 114% 116 Haverhili—4s, Oct. 1,1902.| 101 seoeee| Ref'd’g, 1922 & 1927. 
Tensas Basin Dist.—6s,’07. * 1051s 4s, Dec. 1, 1912..... J&D,| 108 sense} ‘seus - lIpette 
4s, Dec., 1927....... J&D| 114 | oeecee) ooo) 7s, Water,Aug.1,/04. F&A 
MAINE Holyoke— || 68, W.L. e, 1906.3&D 
6s,J | &D 127 48, g., Sept. 1, 1908.M&S) 1053g| ....--| .... | 4s, Sowers, A Ap.1/22. A&O 
4s, July 1, 1917..." J&J iia 118 , &, J0N., 1927.....S&d| 114%9| ......| .... || 4s; Im + Sly, 1926..5&J 
Be. Oct. 1,1922-.0..A&O| 100 ...... 3 Bigs, May, 1913... M&N| ...... t1oN a8 a°boe imp.,’18.J3&J 
| | Lawrence—6s --A&O| 114° | ...... 398, ‘pub imp.,'16..J&D 
ioe, July 1, ‘1915. Jed | 111 | 112 |...) 48, July 1,1924....7. Makd| BEB: | vcnskel <cecll p28, Pub.Imp. ,1930.M&8 
4s,C. ,Sune,1915.J&D| 204 | nccvee pes 8, July, 1904........ J&I| 1029) ...... bees 
| »Nov.,’01t0'JO.M&N| ......| ...-.- #10 eee bs,8chool,1909- 141933 
4s, July, 1917........ Jé&3| 109 | ......|.... Leominster—4s, g., 1926... 111 | 2.2221)... Gladstone—4 19s, '19.. M&N 
4s, Feb., 1914............| 107 | -..--- oe lorend Haven— 

1905 i &3; 110 teens cone Linco’ in—4s, June, 1917....| 110% ...... ....|| 58, Water,Jan.1,’03.M&s 
4s, Nov, 1, 1914.."-M&N| 108 | ....- «| I252|| 4s, 1905 to 1914.00.07” DARIDD Pi pcrerel Soe 9 pids— 
Bigs,Wat.,1904t0°'10J&J 101 | 103 | °7°) Lowell—4lgs,1903....M&N ...... fez 3°10 58,0.Hall, July 1,04.J J 

aa! | 4s, Oct., 1920....... &O|} renee) ------/3°10)| 4198, Wat., Jan. 1,’12.J 
igs, Mun., July,’07 106 | ......|....| 319s, Feb.,1904.....F&A| *.....| ceases 8°10) 4s, School,Feb.4,'07.F&A 
se herds, July,’21. rst OWT  senteel chee hee e setae: 1 b07 hao 107%) onnhen | cone \ILamsing--oe” reg 1G. Ys amg 
1 ’ “9 ood) LUD | cocces| coos! nsing—5s bee 
4s, Retunding,1918.F&A) 108 | ...... .... 4s, Re dg Water/21. J&J| 112%) | :77:/|Manistee— 
East Livermore— | 4s, July, 1925. -J&J3; 11 a Mo . - —rppactatonnees 
nem sch., ,191010'19.J&J| 100 | ......|....) 40, Apr.,1917. : Ab) wie - ie , 
D— | * 48 i an.1,1910.J&J 
4s, Fund, 1917.....-A&0) 107 | vneeen| -0-. Sigs, May 1, 1 1905. M&N uskcego S51, 1006-00.a8 
8, 5CLOO. 
Gs, July, 2 See BAF) 101 | secooel 32.11 Oa Sune,1901 10'08.3 4D Muske; egon 
5s, A: Arve 1917-480) TR pasar en 4s, Jul uly, 1 O11. -o-0- S&S, 4198, Ref'd’g, 1904 to’12 
pk Cea J&J5' 101 | 20 4 M y, 1924 Se MAN | 48, School,’O1 to ’09.M&S 
a §, Oot, 1927....A&O serene 116% B15, 4s, s duly, 1 < ers ls a Slat gy A nary | 
pe H uly 9” weewns| eoccee Pa || Po 
Ge, Rept. 1 1907,....M&®| 117 | ......|. we bi La tng 901 00°08) 222...| sacoae/B'LD) 4s, Bldg. July 1, sett i 6. 
4s, 1905. ...-7” M&S ...... | sevens (S40 Marlborough — ae ark,Ju v1, 20.5 ad 
42.4..Bet, tne Se J&J | eoussott OT | , Coup., gen.I’n A.1915 110 | ...... | ewes} ecaiteaanel 
4c, g. Mar. 1, 1916.M&s A Secens a ie; Suly, 1926. J&3| 116 | 2222. ici aeGrund, 1010, Mar. 15.. 
&, 1909-1919... sooseo! Medford — j | Saginaw—6s, June, 
Dehineton ¢ ty— 4s, Oct., 1914. | 109 | ater, 1905..... 
4s, Jan., 1923-1928. J&d | Aloe ee ; May, 1917. N} 110 | 419s, Mar. 10, 1905. 
Fearn eet | iat thea Me coisas HB Be cew thar 
coocee| LOT%g| .... une, || 48,Ret.wat.,Apr.’07. 
Yarmouth— 4a, g.'1: 915....| 106 | poneenl saarll a — sme ae! 106 | ‘Sewer Jily, 1918-4 ebhane 
| i} . ei Losec ater, ref.,’20, pegnam | oaae 

MARYLAND | miilocez 1928,....-/F&A| 113 6~-58,1909"10.Ad0| ......| 105%) 448 

gies Jan, ee ee ee Co— ‘Sault Ste. Marie— 

Se, Jan. 1,1903.......343; 101 | 108 | ....|| Bee / 1008 sud ri OOK |] Susan $%0l| Gs, Water, AM pr vo 1% 198 4-4 

’ eecces| soscee|O 6, 
be, Bch., 1903 t0°R8.J&D| 108 | ......|....|| 48, Peet Oto BERD) ovseee| onnnnn/8 10) age Bdgeduiy 1220 tate! on.) ne am 





























oneness! tweens 


ets eas ||2-85| Salem—5sa, 1904. 
'2+85) | 





113” 














116i5| 


iGnicug i" vais | eat. pr.,’0 





















1-09 
8-05 | w3ia6,X Ov., 1908.......... 
3°05 | Wo burn—4s, ‘ r.,02 A&O 
3:05)| wien ADO: A& 
3°05) | Worces or Bee zves..2a 
(3°05 | 4s, Jan 1,1912..... % 
sone] 4s, July 5 by 19982 J 
--+ || 48, Apr., 1938... -.. &0 
---.||_ 34g8, =e 1, 1929...J&D 
1/08 








e 
5 | 48, Sch’l,Ma: 
-|2" "85 |Quincy—4: 


| 4s,g.,Wat., An 113,.A&0 
| 917.J3&J 






ot } 
| Winchester—843s, 190 


3-05| 
= 895 Alpena Co.—5s, 1915 to’32 








1] 3198, &+ ay, 
» Bee 





Jcly, 1926...... .J&J 
fort. » 1924. 
wet Sort. 2 


09 A&O 
A&O 


New Beltgrd 76,700 . 











15/01 to'24 
Sigs, Aug. 15,’01-10.F&A 
8, 5 May, 1001: -05. 


48, 1901 


eeeeee 


4s, June, 1913....... 
dae 
1906....J&J 
at 4s 1 41902. A&O 
lis y. 1901 to 1919.J&J 
° pr. < 1, 19038 
6s, Water, Apr. 1, 
4s, Sewer, July 1, 
4s, g.,8ch. 


1907.M&N 
uly, 1901 to’18 
1905. er 


—4s, 1906 "22. 
319s,J’nel 701 a J&D 


4s, July, 1 
MEXICO. 


MICHIGAN 





























o| e008 


105 (58 
vooeee (8°10 


poomes yes: 





* Flat price. 
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MUNICIPAL BONDS. 
| To | | To | 
Bonds. Siacpeall Ask. |Net || Bonds. | Bid. Ask. |Net. |Net.) Bonds. Bid. | Ask Net. 
Sreverse City— |8t.J i || Atlantic City— 
aly 1,’06.J&J| 103 4's é2, Fonding, 1903...F&A| ......| 107 |3°50| 5a, 1925 J&D 
a ii May, 1910)... 1079 15)| 4 4s, School, 1914.....4&0| 102 | 105 fa 4198,Ro’d,Jnei,19033&D_ 
:. ~ CP, i aa voee|l Bt, Louts— ” a | || 4lgs, g., Water, 1909...14J 
West Bay oe 1909...M&S| ..-.+-|111°91, 3-60) 6s, Park, 701d, 1905.A%0| 1222. so gie| fine ly.1929 Fa) 
ere daly) 1,"00.58I) -.----| 10443 4s, Renew.,ster.,"11.M&N| ay 
Water, 1929......J&J| .. cose ed onl er ee 
MINNESOTA | $65e,ronewh sg. 07 3&D| 
Ref. school certs., July ,. 25\| 365s, renew., g.,'15. M&N) 
1909 0 tional cond ecunde wie 3-20) 3198, re enew., g.,'09. J&D 
ua 'duts. of ndt. J uly 190 wogane ie 31gs, renewal, g.,’19. Peal 
s State! Pa. J’y1/21J3&s| ..-... 3 10)| leat renewal, *g-.'20. ‘M&S 
e 
pone fe, Ret'nd.,May,04.MA&N| ...20-| --.2- | a%|| 50, 1902.-.....--.- M&S 
ace be, Ref' d's, 1 1917....A&O) -.-... idéig 415 os s, Sept, 1912..---- M&S | 
Brecken | 
58, Tunding, Jan.,1910..| 103 | 1037 4°50 win "02071217 .J&D | 
Cass Co.—5s, June 20,1919) ......| 1089 4°37 Sedalia—41o8,R'f'd’ 70727, 102 103%) 
om Go.—6a, C. H., 1903...| ----- | 10819 3°60, 4s,Ref.,July 1,191.3 J) 107° a 
Grow Wing (o...48, 1919 . | 105% 3°63) Sulli 48.3 | ii” 5 a heat 
. coceee| 5 van Co.—4s J une,1908 | 101 | 104 | ....| East Rutherford—4s, 1929. 
Duluth rd.,Jan.1,'08.J&J| 110 | 113 Mee’ May, 1911 & ai saa wc lea ee | 
Be, School, 1913....M&N, 108 | 110 | -... vernor Cotte, 190818;| oo.| fon tate Rate 5 7 ico Boca % 
be, School, 1913.---Xf wT yg on 198, 1908-18. ...... isi, Sia Englewood 198, 30780) core] 
™ Wit a lig't 26.54) onus ll ie S06 » Ret., Sept.,’18. M&S sooo 116°85, \3°30| Essex Co.—4s, 1926..F&A| 
Sa tok ast) Sah? Tn 107 3%. MONTANA | | $658 Park, Aug 1715-35) 
dae, «July 1;1928- Je 22222. 110 | 3% Beaverhead Co.—5s.'09°19| ......| ..2.-- lo-vallpoeene ang Lis es 
ene ee Lt, 28.440! ...... | 1074¢ 3°60 meee oy iy ly Decree | elsiiieae hi ination 373, 4s, Road, 1914-1 .J&D 
ae. Dart. ,Ap. 24. A&O) seceee| ccceee | 34)| Ge, gold. Mar. 1. 1906-35.) EEE, geaekin 22 guoeae hPa 
Ss i 2905 Bont s----| 399 (EBS aster One essen. 2.1915) ---| -—-——-| & de, RigJem. 1.1900. 583} 
Mankato 3'96,Wi19R&A) <- 108-55 3-25, 58, 1909 1919 ..... 575| Hongken 
Me a aie eee] “seeeee \3°75)| 5s,Redem t’n,1901.M&N 
3s, May, 1905......M&N) O Ge School.Juiy gS as), | aoe 
aes ay Eat 906... --- MAN 6s, School July 1, "16. 8 meen Hoven 3-75 |Htadeon ¢ 
Ta, RE Aid,Nov./O1 MAN abt, Water, 1908-13-1 oe ene pee: Sept. 1,05.M&s 
diss’ ge July, 1921 . Jad 315\ July 1, Seton oa cecewe| convene 4 | ri te a’ ae 3a 
eee ieee | ee toeeeetee | ——| ——ilome oe eee 
‘6 4. J uly 1, 1928...J85 | “Bigs, ©. H. g.July,1901-7| ......| ....--/3°75|| 7s, Water serip, 1902.3 &J 
10 *. Sei. Jan.i,i9393 43 D a. &-.5 hee eee \3°75) | 78,Imp.&gen.City’06J &J 
“. rhead— | Refund, 1916.33 la-zs|| Zoe Watet> 1908 -..-- ut 
Se 6s, g., water 1916....... gage hiza7) 5 — ri 0 " er ae ‘soa! pa en is _— 25 
A Otter Fall Co. 5.19045 4 103%) 104%) 4% ve Fa. «5% 1912..3&J| ...... POP 8°75) 6s, Float’g, Feb.'09.F&A 
0 Polk Ped ge > oe +] seeees| ls: Sol ellowstone Co.— | 5s, all,’02712.F&A 
0 — . a eT Mas coccee| atten, 20 Refdg, 1908-18 ..J&J <scssel wseuuel ee 5s, ol boll 
: beiemSieyr dad) 820) NEBRASKA Beeetiicr ts 
: 8 Co.—58 ; ‘| Alma—6s,1901t01909.Ang. 5s, Water, 1916 .... 
5 Pend 10, July 1908 3 $ '3°25| Blair—4s, 1909-19.....J&J ¢enim ‘ 02-3 
5 A&O| : $25 Creighton —7s,1914...-.... b. Atrearagel 903 
2 Dodge 3 
: bs, A : ‘3° 20 | 48, Ref'd', 1909-19. Mas apiieoarasA° 
: eae ay 3 ty idan 0 'Douglas Co.—5e, veut Ae: St Morris Co.—4s 1935. .J&J 
,1917..... &S 20 whemank Prect. (Dodge Co.) “7s, Water, May,1905M&N 
iat ; J&D -|3-15 | ‘ott Ret, 1909-1 919.M&S | 6a, Corporate, Aug., 1908 
South st. Paul— | 6a, Water,Nov.1,’05.M&N a Wate May 1915. 
Gs, B’dge, June 1,21. J&D| ......| 113%) -...) oe Refidg, 1903-18 ..J&J 4s, Market, 1911....A&0 
Stillwa ’ 4s, Refund’g, Mar., 1923 
wot senooi, 1912-14.M4&N| ......| ...0- -|3-25, 6a, Jul wy ly 2, etait Jas 4s, Water, Feb.,1922. 
34gs,Sew.,July 1,'24.5&J3 104-14 3-25 | Se s duly E903 2585 pgm Clg Pes 1906 
. ‘ pa I: aly 4s, Street Imp.,May. 
mississ | 5s, Dist. 1907; 97 eX 3iga . 
IPPI | oe Ret 1909-'19....M&S ; och 19173 
s, State, Jan. Ae Se pees pees | & ||Norfolk— y me ‘New E Sh ~ cece 
«s. state, fan, 1, 1919...Jan 106 .) --++| as, R’f’'d’g,1909-19.M&S | 78, Water, 1904.....M&N 
eee sae TOT) seveee| cono--| “g-- | 5a Paving, 1906,...R@A) 105 | 107 3°50 4s. Refund’g, 1922-M&N 
seceee esccse| secece | o- * 
is »n—68,R, "09-22.3&D| 7222.) -.....| 5 || Se, Schootbist. 19085 &F 109 | 110 |3°40)| 5s, ewer, 1927 to 1932.. 
Sete i7.aso| | [ese] Seianistse an) ay"| Meusee|, Sviaeterisie ak 
apie ee] | Pe Score ies) te | Be Bee orem a 
‘ ” -40||. 48,0.Hse 1910-1911.F 
oo Refunding, £1909-1924| 108% sevens] ooee 48, Se. Dy 1919. i383! 107 | 108%)/3°35 \Paterson—6s, 1901. MAN 
yn BR. aid, 1916.3 Fes eee 28 | 5 || 6s, Ref'd’g, Oct. 1,1904..| ......| 106%3|4-25 | Se,Sewer Ang.1900.F 8A 
he Diy leat as |5-sol | 5s, June, 1915.......J&D) ...... 4%) (| CE 
dak’ Seuad (5°50) NEW HAMPSHI 4s,N.C.Hall,’28 to"30.5.& 
aon cull SSOUR! | lea, un.war cag cele 3-05| | $a Muniet>, June 1, 1903 
8 4 n | 2 cccene| cvccce || 5s, Municip, June 103%; 10: 
Bise.5 tate Pde. Jan./06.3-3 100%) ......| ----| 48, as. Lb'y, yy, July 1 eh | paren eae 3-05 || digs, Water, Sept. Vise7| 13" _— eA 
Blue T’w’p—7s, 1903..J&J| 109 == Elaremont_-4s,'1900, rs A enn al Piainiold— dan, 1914 Sad = x 
cet ene 190 vases] ---- Concord—4s,Jan.1923.J&J/ 109 | <202..| 222 | 4s, Water, 1932..... SOR © OH | cance ee 
+ 1902-07-17........000 hs, panket-Wat, Nov 21.M&N| ......| 101 | ....| | Ridgefield Park— st 
icew.P. 1902/19. F&A nENS pee ls-es!| wt daly, 1901 to 1916. ny i <>, ae 1902-20.J&J; 108 | 10944/3°50 
3 Co.—4e, 1913. -_-.Jan ; 1 vo +e - AO | 108% 310, gs, Jane16, fot tee8.LaD écmntl Akeni 31g 
— 3,'01-06.J&J) 101 | ......|.... 48, July, 1903........ | |---|} Se, Sewer, Deo. 1, 1902...) ......] ...<- a 
umba—58, "OL 1 Mes armington-4s. Ret-06-18| \9°40!| 4s, Funding, 1905-1911.) *l7722) lIcc22 3g 
4s,R.,J’ly1,'09-19,Feb.1 tH --|3°40)| | 3'98, Sch.,.Nov.1,'29.M&N) ...... — 338 
sears at oar S83 "amare 225) sor | 
G, » 1) Aven 3. IORE....ccs 1 wae 
rundy Co.— 5s, Ret. /08-10 eene—4a, July, 1904.3&J| et || West Hoboken— on _ 
Bannibel—4%2s,'07.174&0 July, 1981. <|--2:| 58,Redem.,Nov/04.M&N) 104 | 105 | ... 
pass, 10081019." Mas se A&O SII) III] NEW MEXICO BS. 
Jefferson City—4 96,075 &J Aug.1/13.F&Al | lle Ree iiss oes) | 
Jemereon City —498;'07J4 y1S F&A .--.|/68, Ref’g, 1913-23.....J&@J| 1..-7: | an -|4°50 
: o—4 a, Nov. 1 , 7222}|5e, Cas.def., 1908-23..J@J| 22222) LI 4°50 
==" ater BS ieee gas) Sn] £38 
be / 108 | 100 | ....| 3, Cap Y hone -<admnik: onset -|4°5 
Se cewat ps0 Jey a rts AsO! a |/5a, Ins. Asy..’15-25...J@D| |.....| .----- ts0 
oa. b3 1338D| =| as dg, May 1,19 20M inks <a 
40, Gtr Mail JuneX, 19 ‘A&O, 109 | 110 | 222!) 1907. 
3 ty Hail Junel, 16 ag 108% | cae | 108 | 220 | 22.2) 68, Ret’d’g, 1907217.S8S)  ....0.| .annne 4% 
w Township — 4s, Nov., 1914......M@N) i N 
ee . Nov., me 108 | ....| | EW YORK 
aa Kina oe) 1v9 ssesee| ee \(Reckimghaa Oo. June, 1922.; 110 111 ama Sane 7m page eS ae aoeee | 2'SS 
4s, 1908-18........... *| 101 | 4s, Fis. July 1,1905.3&3' 102 | 103 \'Sa G.” Jan. 30, oe Times oo. 
ssa , on0-|| 38) So» TOR. SO, 1906... SET) 22020] coca 
Tamara, So. D./04. Mas pecad 108 28586, D Waite field--48,1914.0 SOMDT  cocae «| seanee 9°60) 38, g., Jan., 1912...... ST” sweqcinle cousin 2-65 
Mt. Pleas’t Tw’p., Bates %o ‘Sune a beet 1919” —_ MeN ee anes Meeras Ry 
4198, Ref'd’g, 1902-1917., 100 | 101% SOE Gagan olengss omen. ond mee ine a . 
ptt Ray AS PA She NEW JERSEY j '8, P.O. site, LO4MES) 22.200) nana) OS 
Ne 1920.3 | omer | 108 108 2 3°40| Asb | $e a. 191 1 20 Mekal taganiineelie: shied 
Fettia Oo.~4e.Ry.08,8,19,18) 190 103, =| 3 ao Tater, 3 MOL/ZLIGD| ....00| ...-00/3°6S|| 4s, Emp.,Novi,1906.M&N) 222...) 2222.2/505 
. 1902-17) 101 | 101%) ...)) be; Water. Jan. 1) 27. 3a)! llTL! STIT18-65' 4s, Park, Oct., 1901 to 17} “-....| 2... |30* 









































































































































































































































































THE QUOTATION SUPPLEMENT [Vou LXxy 
rT Se 
Yt lel To 
Bonds. | Bid, | Ask. Net.’ Bonds. Bid. | Ask. |Net. Bonds. Bia. | Ask ze 
=| j —! —_— —— 
auburn— | | Nyack— aw 
sie was 1,°02.M&8) 4s, gold. 1908... -esesees| svenee| ssoeee]8°20 OT se, Deo., 1901 to 1910] ...... 
ater 2510'36.J "36.3&D) i 4s, g. Water. ceases secnce| secess/3°20)| 48, St. Imp., Apr. 1, 1901 re 
&8) Stee"yune 1b14-1058....) i222) II8 20 nO LOO -neeeseeeees st) eee 
nondaga Go.— innati— erene (B20 
Sa,July 1901 to 1929.3 &J 738 May, 1906 ....M&N 
Rieepeto— 78, Fund’ May,'04.M&N 
ae 7e, RR., Feb. 1,1902.F&A 78, Nov,, 1908,..... 
Boun ties,1905,.M&8S 1 May, 
3 ies, Sewer,Ag.1, 05.F&A| 1906 ...... 
: 8e, Bounties, 907..M&S| 
_— eens 
%, ., sul ,1906.J&J| 4s, 1902....... oseeee eS &D| 
[., "15 to’'24 J M&N 
@s, Park, 1924....... J&J) 4s, 19 
So peste one | Eieawrce Be 3-05 Richmond a Go.—¥ &J 
= ‘05. 4s,Fund.,June1,’14. Jap! ...... New 3a Water, 1919-30. FA 
4s, 4s, g, July, i, 1621.54] enense] senses 36, |Clevelan 
4s, Jas Rochester— 6a, Bed dot Ba.,1907%01916 
4s, 1922. 7, Jan. 1,1903......3&@J| ...... 58, ELR4. Jue, 1908 J&D 
eo} coces-| cocece'S UO) GB, LORS. ccocceccccee: | eesere 8, Uct., L9VOZ....... 
= 3iga,Ref’g RR., 1913. cae 58, Vind. Junc1s07 Ja 
4s, "1912 lal | Sigs, Improv., 1919. F&A! ...... 5s, Library, 1918...A&0 
Slee, z., 4,1902J&J .....) ...-.- 3:00 | 3%\%s,B’ »Sep.1,'22. sod 2 Ames 4198, Wat., Apr.,'02.A&0 
Bigs g..1911, Ex’pt.J&J  ......) .----- 3-00 [Rockland lga, School, J’6,’02.J&D 
Sige’ ¢..1902-1987..J&J _..... .-.... 3:00 Ss, Reg., 1910. ....... e 4s,Wat'r April, 1903A&0 
Sigs, Re. g.,1 SGT scence] ossnnn 3°00 41, Reg. 1908: "05- 38D éstese 4s, Oct., 1 setee 
Bes,,g,June10,1925.J&J  ...... -...-. 3-00 Sis6,Fund,,"14to"24J&D) 0... || 48, Apr., 1920.......A&0 
Sigs, gold, 1 rl | STI i8-00!| | 4s, Park, 1929......A&0 
Sigs, wit, 1921. lbs as) aii | 4s, Park, 1931...... A&O 
Ses, ¢, rdam Sch. D. No.15— || _3°658, Water, Sept., 1902. 
BQ, yo 1, 1901-1914..../  ...... ‘Clifton (in cinnati)— 
Sion, noun ty 18 8’p1,01-20) 222.2 5| 58, Water,Jan.,1906.J&J 
x Schenectad 419s, Gen. imp.,1919.J &J 
i Se. de Wat Nel, 08-15.M&N| ...... 419s, 2daer.,May,’20.M&N 
3s, Water Aug. 15,’11-13) ......] .o00- 3°10)| 41gn, Sewer, July, ’17J&J 
¢ use— om.e be .» 2dger.,’22A&0 
é 4s, 1902 to 1908.....J&S) ..20.-| ceneee 8-10 Columbians Oo—4s, Fund 
: 4s, Rid. Feb. 1,1904,F&A) 00.000) 0.0... 3:10) July 20, 1 9, 1901-1911... Jad 
z Water, 1928.. Jed peal’ ashen 3°10) Colum’ 
é a., July 1, 1920. Jad) ceo 3/10 | 
x nd - Ssapandy 1902. M&N| snaeen 
498, Aug.1 O1to"04. F&A |... 
: , dune 2, 1901/04. J&D, 11... 
4 Sips. Ref'g, 1905/14. Ao eee | 
« -imp., 1 1914.J&J| ...... \| 
. tica— {| ts 19 .J&D 
78, RR. Aid July 1, a pete GRE 3°15) Serie EM spaced cacsaee 3-20 
o7 4s, Paving, 1901 to'1903.) 222222) 22002. 3°10) 4s, 927...... UNE asoccel csosas 320 
4 ng RT Watertown— |/\Cuy bo— 
7 7s, nly, 1901 to’13,.5&J eeceee| seceee| Sg 3iga,Sewer,1910to1927.| ...... 
% &imira— | | Westchester Co.— 
i 4s, Scb’1, "ly 1, 1904M&N .....- f stad Sie 4s, June 1.01 t0°05.J&D) ...... 
z 4s, May 1,°10.MGN) ......) ccccee! Ble White Plains— | 
q Sigs, Bedempt's, isieet 222 Till] Big 4a, 1914 to 1928....F&A! ...... 04. 
e Par Rockaway—§ Sigs, W: Water, 1930....545| ceccec) ccccee = 2 aoe » May 1 ’05.M&N| ......| ...... 3°20 
Se, Imp., 1902 to "21.3&J ee ee 31g Yo | pas, Sonool, 1 11-19.343] <--...] -..... 3-20 
* 78, ‘April 1, 1901-2. -A&0| Sepany ania 315 Deflan 
i aa OS ae Sig Pav., 1902 to’05. arn? Moen 3°10 Se, Ref. Mr.1,0212M&8| ......| ...... 3°50 
‘ _ Water, 1917..... AAO) sacral queued 310 Delphos — 
3°40, Wat., "05 t0 29.34D) ......| ..... -\820 3498,Prk,1910 to 24. “Fea ieee ae 10, pdt; 1916 t0 1920.....A&O) -eeeee| -onee- ‘ 
P —F as ve 
tz 4s, g., 1923...... ... F&I nnnee- -200e-| 349) NORTH CAROLINA | 48,Refd ga Uly’20-40.543 sleek ania 3°35 
: Zz q Consol. 48, 1910....... 28 choses! saanccee \Erié Co— 
i 4s, SS SEE, See eeeree | | oy (earn | ecw fe. 222/3°25), 4s, July 24, '09,0pt.S&I) --oeen| onnvee 3-25 
—F Charlotte—5e, 1929 ers) mle III /410) |Fayet 
SaSchJuly,,01to’02J&J ......| ...--.3°05 Fors | Ga Nov. 15,190102.M&8| ...... cocees|8'S0 
4s, Park, May 1,1905-44' <.....) _... 723-05 68, C. H.,May 1,1901..M) ....../ ...... 4°50! \pindia inlay 
4s, Highway,1940...J3@J  -.....) 20222. 3-05 6s8,C. H.,May1,1906..M ......| ...... 4:50) ver Sep. 1,1907.8ep.1| .....-] ... .. 3°30 
Kingston— 6s, C. H., Ma 1, 1911. Psa aia 4°50) | Bus, 1 nano te a ; <teaatall ginaadl 3°60 
Gs, Refunding, 1910 J&J Mecklenbur; Water, Mar. 1/°08.M&8| 2.2222) 22222 3°60 
7 4s, Rid. Jan. 15,19123 43 65, BR. a0, 1920) MAN! ceccee| coeoee/4°B5 - Bt. . Imp., 1905........ saaleat sande 3°60 
: 5%p8, ¢.,Wat.,'19 736 Ad&O Raleigh— | Fosto 
’ 8, Rid ;Jan.15,1914 343 6s, 1907......... ----J&J} 108 | 110 |....|| 68, Pvg,Sept1, 1907M&S| ......| ...... 360 
: ant H_&S.,1916-25.A40 ae, July 15108020305] 10° | Bees soll 68; BeWOE, 1904..verceesse| sseee| seses var 
d Long island City—¢ Reidsvilie— 68, Dec., 1901 to’02.3&D| ......| ...... 330 
§ 7s, Sept. 1/01 to'14 M&S ...... 58,¢., Water, 1929, May 1., eh ype 400|| 68, Sep.1,’05,M&S} ......| ...... 330 
i és. 1913 to’19.F&A <..... Swain 4198,Mayl,'01to’08.M&N| ;..... woes. 3°80 
Sa, Revenue, 1903....... |..... 68, Ref’, July 1,'19 saa} er Bee 5 || 4s, Bridge,1901709.4&0 pa, fprommcttis 
d%gs, May 1,1907......... ...... | |Gallia Co.— Da wes ee, ES 3°50 
401923. 34D 70" 5s, Fund., Jan.1922.J&3| 112 | 115 |.... 5s, Road, i, July 38, BOS) ccnccel caso Oe 
. 4, rater,Sep.1,°20. snleaal -| Bie 4s,g.,Ret.,J’iy1, 1929 JJ| 10119) 102%) :-.: Gallipolis— Oe ae eS on 
Sgt, Mayl,20.M&@N  ...... j +o ater, Ma seneesl sanées 
Mount Vernon— NORTH DAKOTA 58, Redemption, 1 1901-15.) ......| .....- 3°50 
Ss, Tax Relief,1902.A40 ......| ... --- 315 G8, *, Hospit'| May 1, '04.M&N) 2... -ce-e-|3°30) Glen 
4s,8chool,1960/717.M46 <0 2-777 315 4 pr. 25,'05.A&0) 22022.) 2. 222. |8°30| | 58, Bo. “Dat. 1912°17A4O0| .eeeee| 2a... 345 
4a, Road, Feb.1,1935.... -.....) 22-777) 3°15 is, whet, "jan ® ,1814. -J&J| <.....| ....../3°25||Hamilton— 
Sassen County— | Sty Fund's "SLMAM| °.-...| °--.. 3-25 | 5s, Gas, Feb.1,1908,F&A] ......| ....- 330 
oe. 5000 SR © ot os: . 3°10 4s, teetun July 1, MM: gael oo $25) Ase. 1902to1911...M&S| ;.....| ...... 3°30 
lamas i | al — 
4 4a, Water, Peb.1/12.F4A ...... voceee (B15 tise. — wba :2...: | eeseee| soeeee/4'50)| 58, Ang, 1, 1934..... NIRS eR 3°10 
Bigs, Wat. Sep.1,'07. pre Dewx: * | | Bs,klberon AV.,1O1is&D) 22.002) 22220 3-10 
: Bew | 4s, 0. H. June, 1936.J&D| *.....| ....-. 3-10 
Bigs, 1902 to 1906... cores! coveee(8'15' Se, B'A of m Sept 2 1| Piked Brdg,1918. F&A) ;..... coseee |S'10 
1904 vo 00 1984...34D oo2202) 577572 3-15 1g 902 to 1911... M&S) ...... ined 300||Hesb City — 
i Farah. 9017 03..| ccocce| on----(8°20|| 48, Ste, My, 1930..M&N| ...00.| ...... 345 
| 9a, W. Farms.’01102147  ......\ ...... 215 3 $e bend, ‘Sulyit 1902.J4&J3| ‘.....| ...... 3°00 Jackson 
| cccoce (B45 4s, oad, 1915......A&0] ......| ......340 
4 58, Sch., <T is: 01. MEE! : Snewenl wabesa 3°30) ILakewood—se, Sewer,A r. 
j covoee(8'15|| 56, Se, {mpi} DERE) cosccsl oc ----/3'30|| &Oct., 1905 to 1942-420 spebuel aoceas 3°55 
d 3° elg.ri'ne 16,1034 covece| cooeee|8°O0| |LAma— 
, alan 68, 1902-1910.......-3&I| secon] seoeee 335 
, 4s, Water, 1920-1929... bs, Tupt., 1902 to°08-S&J) 20.00] -oa-0- 35 
Avondale dn, Cincinnati)— wer, 1901-13,,A&0| <.....| ....-. 3°35 
5s, June bai Sige "Rots, Apr.,’39 A&O} ..... ok xesane Oe 
: 50,7. vat, May 1914 MAN rain 
; z ater, Jan., 1907.3 &J . 68, Paving,1901~05.F4&A| . ....| ... .../8°50 
+ 3 4s, St. im.,A, J’ne’21.J&D -|8°20)| 58, River Imp., 1924-29.) 1.2.2.) 122.../350 
3s, g..Neov..1926 Exmt. ......! 2 MU AOE cor cocces| cooce .|3°20)|Lucas Co.— 
z 3,4. '40,Exmt Man "---"" 4a, D, Apri, 1929...Aa0| 2777") 17277" 3°20) be, Gen. F. 101t0'07.M&N| ......| .....-/320 
4 Be, Water, 1904,Ex Aso 2.) w — | | Road, '01-1908.3&J| *.... o] cocoeeD SD 
£ a, 07, Ex. Ma 68, Befg,y’riy to'17.M4&B) ......| ...20- 3°50, ts wtlnen rt-house,'’44.M&S| <.....| 22...) 3-20 
q Be, Man Co.— \|Madison Co.— 
Be, 4498, Ot. H., 1 TES) soeeee| covnee 3°20) 6a, opt. 10,1901 204.M4&8| ......| ...... 3°40 
® 449s, Bridge, 1910 00'24.|  ...000| se000+| 3°20) |Madisonvile— 
é'ot Replen-/O4t0' 634d) --....) 22.2.-|8°20)| Ae Sch, May 11/30.M@N| ......] ....--/3°50 
: 48, 1921-19%4........ J&S|  vi.c.| 1o2ee-|8°20)||Marie’ 
iE "| Ogidwell— G8, g., 1901 to 1004. A&O . 350 
4 , 1918... | seveeelB2O 68, Waver, 1917..2.,AMO! sever ceeeee| & || 56, Paving, 1906....A&0 350 
Police, Feb.,1914.... 2.0... ......820 68, W 1922..... vecses| severe) & ||Marion—6e, 1010. ....M. . 350 
pe BK 6a, Be: he duly 10,°11.54d| crccee| soccee] & || Se, Bower,'01 to ‘7. M&B) 2.2.2] cenne | 850 
be, Bower Seve 25 LOL ooneee| vnnrer BBB ‘eae Oot, 21,°08,AwO) 000) | @ artin's 101-1904 ie 
. A.ALO 2ercer| veeeee bridge — av. 4 sesece] succes 
ms } |" BOW, AD1/04-10,A4D.1) .rccee! oooeee B45" Be, 6s, Fav. Bop 10) ia, Fanner: 
* Flat price. @ Now part of Now York Otty. 
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Manct, 1901. ] MUNICIPAL BONDS, 
—— ' 
ee ! | | 
Bonds. Bid. | Ask. \za.| Bonds, | Bid. | Bonds. | Bid. 
peroer CO M&s * 40) “ge, July, 1908 sas] | wo Bede i 1909....4&0) 
08 a W, 1008 ....-< wateiens 8, e, a 
Wie Sept 1901%0 08 | City, July 1.1920. ya3, pascal feces || Henderson Co.—6e......--. 
eee {901,t01908..S&J| .----- | seeeee (9°36! | Netesiest- | Knoxville—6s, 1915........ 
a } | 5°40s, Sept. 1, 715.. M&s| nincens | eeeeee|3'65|| 58, Fine 1921...A&0 
Mek, 1920-30...F&B| -oneee| -n--- |3°40| |Johnatown—5s,1921..J&D| -..-.- | saint (3°25) 4a, ding. 1919..-J&D} 
mt iCen } } 4198, t. 1, st M&S, rare | snow 3°25'| 4s, — unel, 29 J&D! 
Ref, 01 to’13..A&O) .....- Doom 4°25 4e, Fire alarm, 1923.J&J| -..... prenans 3°25' Memphi 
penterey Township— caster-6a,'05 to 20. Jan | cine. delle 3°12) 6s, Comp. , 1915.....5&@3| 120 | 12% |... 
Maoh, 1901 to 1904...| --.--- E damnaoat |4°25| 4a,Wat., Ap.,'05t020.Q-3|  --.0-. ------ 312 mp. Fltppin, 1907.' 113 BS bce 
| MeKeesport—éa, 19% FRR cccvee) swore 3°25 Se Soar et, 1917-1922..., 107 | 141 | occ 
ee Lt., 1901-4906 gos FER gekesy £25 | 58, Water, en es LIT) 3-25 ibs Retdg., g., 1926543) 112 | 113 | 
Lt., 1 -| 
a Wes. 1 6s, Funding, 1905.. Jas) 


Selsonvill 
Apr.2, 1914.40 
So eo 1908to"14 4 M&S) 
























































68, Water, 1909....M&N) 
és, Water, 19114&0.30! 
68, Water, 1913A&0.30) 
































re— | 
rte Doing, 1906... M&N) 4 519s, Bridge 1906... A&O) 
de, 1901 to 1905| , 58, Sewer, 1.J&D! 
$a, Sept. 1,1915.-....---. 4 ab Z— 58, Water, 1921 ..... J&D 
Se, El. Lt. Oct.1,’01 EE. cena Is cxuuunns 3°60 7s, Funding deb some. | ceil amnone 3°15 Haymark. a 6a. Mas) 
$38, Road, 1901 to 1909.| ...... | oonene 3°60| 6s, Water, Jan.,1908.J@J -.....| ..---- 315) ys a Ted Sas 
5e, Fund.dent TET ide). avecen 3°10|, 419s, 1918, Water... 1d ded | 
és, 1901 to 1904..... F&A) Iga, School, July, 1919... ...222| -----0 3°10! 419s, Apr. 1, 1923...A&0! 
Oe rStin 1018..Faa poeaveasere | —— gia & tae ass 
6s, 1904 to 1918..-.. | , "0D.|  cewwee | wesees 10) 5 ge,Oct.1,’ 
398, April, 445930..A&@0| low) Tz 3°10) North Knoxville— 
a a? Ref., Dec. 1, 93. Jad) 3198, Ap., 1924...... y penned Beane 31g||_ 5a, 1919............. M&s| 
88,1914 3148, Abdi, | ae: 31a Sevier & —Se, 1913. .July! 
5e, Refund’s, 1917. Ss| ng—4s, Aug., 1910.. 3°15) Sheib 
498, Ref’d’g, 1917.. Mas 4s, Apr., 1918....... A&O! 3°15/| 6s, a. Jam. 19ETBE) reese), eee 
Portsmouth— Sehuy! ait Co.— Sumner Co. Ge. 1313. S&F! 100 | 108 | -w0e 
5a, Water, May 1, 1906..| 4s, Oct. 1, 1906/16. A&0! ousy 
4448, School,1 "05-207 3a, ston 1 1902-21. .SdeJ| - TEXAS | 
Co.—6s8, +f Seran 1908 | i 
1901 to 1913....5&316) ...-2.| ..---- 3°30! 4igs, 1909........... J&D| 3°15|| 5a, .W.de 1.1910, 30.Q-J| 75 ee 
6s, Building, J&J, 1901 to} ti3e, City ti, June,1919} ...... an 3°15) Bell’ ounty—5a, 1909. Apr.| 107 | 110 | << 
ari Te T&T eden etwwe 3°30! 4198, School, 1920...S@D| 222222) Lolcc. 3°15) | Bexar Co.— 
68, Imp.,’08.M&&} ...... ee 4°00) mi June, 1915. eT, - winded auntie 3°10 $s, - © see ; ao 10! wnat auneet © 
| teelton— | RT omel ance — 
Se,Whart,Aug.1,09.F&A\ ......) ...--. . 34ga, Sch. Dist.,1930. san) anette 105%|3-20! dibs, Bridge, 09. '09-39,Ap.10} 22222. 1061|3°70 
4s, Paving, 1905 to 1910. coccwe| covewe| 3°40) Wilkes-Barre— _——_ Co.— 
Shelby—5s, 1901/14..J&D| ....-.| 0-0 3°75!| 41gn, 1929-1927....----.-.| coor: | ceveee 8, Ct. H. refdg., 1909-19! 1 11014|3°75 
Shelby Co.—68,1901-9. J&J| ......| ...--- 3° 3iga,R'd’g.,1906-17..F@A| <....-) 1a... 3°20 Cleburne 60." 36..J&D| 
ield— Williamsport— } Dallas— 
ace eel ne 319s, Refg.,Sept.1, 09-29! ......|103°69) ...., ng ae. Bee. = aa 
8,1 } | = 
Steubenville—4s 1984 Mas = tos ae 3 || & tre ai 
erent 1901 to 1920. Mas 75, 38, State House, 1938, AsO) i023”) i037)... | aoe din igas. a Bea 
Biein—4s, Sept. 1, 1915.-..| ..-.-- | swewee/B°75) <_- 1980 mas! 107 |3-15  Penison—és, 1904... &J) 
Se,Ref'd’g,Ju’e1,'03.S&D! ....--) -.-20- 3-25 Burriliville— Sys ieee 
Se, May 1.1911 ....M&@Ni ......) 22.20. 3-25) 48, g.,Impt.,Jan.1,1907) 103 ...... ---|| 58, Water Comp. 1909-19 
449,Sch.,Ju018,'04.J&D| ...2..) -oo-ee 3-25) 48, eee eee! cee | ---| Fort Worth— 
Sersenrwep i716 Res) occ) $98) ode 1080" nn MAN) | “|S 8) SS Bett i920.” me] 
4s, July 1,1908......J&J) -...-. F andi 3°25 vidence— |Gainesville— 
4, Park, July yi a2 Taos aca Pee 325 ake Pdg.J’nel5, ‘a7. Ja 114 a . geet ‘Rer., 1908-1938. 4&0! 
a. fe May 7 4,50. MeN prec “soos: 8-20 wits? Oct. 13, 1958. 119 | . | ba, Bund’. 1905-15 Ma&x| 
a rata Park, Feb.,1927..| 115 | 7.21. — $oe-1928: —_ 
| a | 
68,R'd, 1911 1919.P&A seseee| senses (3°40) /Pawtucki ~galy, 1910. ee es ee 
68, Beech Av.,’01 to 1905 waeee-/8°I5! | is a, May, May, 1937........- 115 | .....- 
5s, Sidewalk, Sept.2,1925 vecoee(3°L5)| |PEO | mn. | 
5s, Water, July 1, 1915.. a ree |3°15) | Se, B-» July, === SRT) «anne | ewes} 3 || 65, Funding, 1912...J&J| 
Youngstown Pa | 49, @.,P ;Suly, 3 21. ao 114 | ...... 3 6s,comp., uly, 1918.5 éJ | 
Oct. 1, 1901 co 1903...... sacs. |3°30) £8) Res Apr., 1 gs genes 3 || 5s, Comp. July, 1918. Sé&es 
@a,School, Sept.,’02..M&S| <.....| .....- 3-30), 3498, g., Wat., 1916. “Mas 105 | .....- 3 || 5a, Ref. 1923.J&J| 
5s, Pund.,Sept.1,’01.3.-an '3-30|| 3498, g. Sewer, 1928.Aé0) 108 — ...... 3 | 5s,Sew.,Nov.15,’39.M&N| 
5s, Park. Mer.1.°14.J&3 vcoese [8°30] 3igs,Scn.& Br.,1929.M&N| 108%, |._.. ii ——— 
5e-Fire,Got, 0ite’L5. OE ned eccacal '3-30) | _ 38, Sew. &Imp., ’29-M&N) ......| 101 |2°98!) 5, 1902-1987, April 10..| 
5a, Sc. Se. Dist..1 1907-08.M&s ececes (3°30! oe Oct.,1922 Opt. ewccece | sweeee 3°50) McLennan Co. 
e—4198,1909.A40 | vewwee (SSO) |W = {| pot, Bridge, 1909. .Apr.10 
aa. Sept , 1927 ...Mes| 113 | 
OKLAHOMA | | |) 4e;RéfundingJan/2,1929) 112 Pulsstine—Ge, 1980-8 
Oea.Fa. Sept.10.1994.Sept. | 102 |. ~|Niseett ne ee | 1912 t0 1987 Sed 
i) AIG. SOpt.; "°°"! oonsock j | 
Beno— et us || ~ Bef'a’g,1919.A&O| 109 | ......| ....|\gor atone ne 1980. | 
68, School, Mar. — eae 4°90) | Zor ay,’27.Ma&N ee Sew {| 6e,g.,.Pund. 1905-15 F&A! 
Ss, Hef’ g,1980t0"29.5&D) =~" foe | souTH CAROLINA | | 68, lmpt.. 1908. Opt_ F&A! 
Co. 104 |..../| ‘&J | 68,1915, Option... MasN| 
Ref’d’g 1 909-19..5&T) --**") coee}| Gs, 1916 _ aE 80) 
os 107 onl re ee 
Ge, Pund’g 1906 to 1015 104 | 4 Funding, 1930-"A#0| 
Pund. Dec.,1904. Ann 1013) aa ee ae ae 
v6 i eae t 0., . 
6a, Fund'g., 1919 to 1922 022 | > | 9919} ...-| Waoo—5s, Gold, 1923.40 
| Chester—ba. 1917-37..J&J| 110° | 112 | 2... ae See a 376 
Ons, Bera’s, 1920t0'29..| ---==-| saenee/4°87| Columbia—Se-48.1910.5G5) ...... 102 | --- be, Hef July, 1908-343) i0e | a2 
Te, June 1, 1923.....3éeJ| ------|108'40) ....|| 5a, Refdg., 1920.....JéJ} ...... | snoone}@°L3} Walier Hers, 0818... _A&O| 100 | seme be 
RECON | || SOUTH DAKOTA | 
Portian’ | ot Py 108.583 $35 U. $. OF MEXICO. 
wer, 1 3%) 58, Seh.& Co. yl,’ -|3°35)| See Foreign Gov’ts, paige 35. 
a, Sch Dist 1913, -AkO 309) dae, Ref. May 1°07 ded 3°35), 
| ey July 1/253 | 355 se*Gonstit’a, Mur.i, 10.343 -|8-30) UTAH 
Wa. Jan 11917 340d 30 Aberdeen—3, 1915... JJ 'd8, Build’g, 1910, Opt... | 
5s. g.,Wat.,July1,’23.J &J | 35g, wy 3 1, 1901 to 1918.. 475, '5s, Territorial, 1906... J dcd| 
58, g., Bridge, 1925.A&0 le Custer C Ratg., Apr., 1910-20] 0-75) Logan 6.1907. a 
ed y= hy a pa | Faulk Co.» 1915..S-an| 22) 22777|*3 Bas i ornents | 
Seg. June 1, 09-19, J&D} ------| ------| 4 | Hanson 0o.— | "g.. June, 1901-1911..| snail: aime ae 
Wasco Co.—7s,Sch.Sep.,’04| ---.-- | ascsaal © Re: 908. J seeeee| cones |S || op fam. 2g pew oe 
: Lake Co.—5s,Fdg.,10-20 ARIA | LEN 5 || digs, 1908-1918...... F&A; 101 igs 
te, Asriouttaral “Clic, Co.—68,P.'15.J: nenene| seeeee 5 salt Lake City— 
| || Mitohell— 6s, 1914....A@O;} ......) .....2.) 5 || ra., 901-11.J&J } 3°78 
| | 5s, Gen. a enenna| secese} 
pescanecnas Ml can == ananncl & Watertown~ 68, 1 RE. tnancel. sccaseh,. a 1 cu Fund... 908 ......Ma&S! ......| ....../378 
oa Feb. {oid Fea Selita wand .-| 3 |Yankton Co. pT Ta 7S | | 
yt Beb.,1912.F&A) <2... seeaee| 3 || as, Ridg., 09 to’19.Ma&iN a, Gee fy i bia. ia nine dada 
440, 1901 to 1908... Var. saaeae 3°20)! TENNESSEE a aE — woman ———— oe = 
4s, 1901 to 1919... Var. - $10) Ga, Compromise, 1912..... @@ | .....-| ...1 | 4m, Ret., Sept. 1,°18. Mae) | 7-508 
4s, a 1925 ..... 2-310) 4 tent.,Oct.’13.A&k0 senene| sanene 3 35) gait Lake wun a ripe 
4s, 1 19-17-27... Jad '3*10) | SP Rodempdsn, 1207-480 — *35| | 5—, Fd, A nT 06-16F&@A MS FEE S78 
em -A&O | seneen| -nee) Ww "02-12_J aan e 
4 1913-1940.J&J| 102%) ....../ ....) ||3a, Settlement (100).. JéJ| 90 | ..22..) 222.) VERMONT os 
Riot, 1901-1906..Var., 102 | ......| ....| 38,Settlement (1000), i933 Oe Pace 
tn OL-16. Oe gt oP ca i ME <cnachssaasanhainas 110 | anaiit sana » Caltagn, Zane 4 ia 
- aaneee| senens (OMMGTANOORM— =f ff RFR Me neem canes nanenn cone 
Bradtord—4a, 1906- aidenh <anssaee ag Sass ecsseeeAdO0} 220 | 122 | ....| Barre—4s, June, 03..J&D) W..../ 2 320 
J ; Dew A » 1908-08-13 103 | S . —pgaeemes Tomas acre 
$2,Sehoo} July 2,” Lbvenatee ggpomes Bae {e203 —— aa toa penne aig 4s, Water, 1915..........' 106 — atte 
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THE QUOTATION SUPPLEMENT. 




















To To 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds, 
Bennington— ye yo -) Wheelin; 
Jan.,1917........ J&J| 1 4s, Jan. 1, 1926...... J&J} 106%) 107%9| ....|| 6s, Bdge, Nov. 1, ’01-24. 
pratileo 1,1904 4s, Refd’g, reg.1929.J&J| 106%| 10749) .... 5s, ¢, Olty July 1,’19.July 
4s, Jan. 1,1911......J&J Brldge duly 1 1924 
Jan. 1, 1918......J&J WASHINQTON. 
s 1 31gs,Fund.,Apr. :1905,4 a Fee 3°70  akilesibiite 
Newport — &, Water ,» 68, g. . WEEE] aecbeel eceuns 5 || Ashland—5s, i 09T &J 
_June 1, 1920........ J King Co.8ch. ‘Dist. No. 50 Bayfield Co.b8, g 915A&0 
Northfi 419s, Sept. 1,1919..M&S| ......| ...... 4'12||B ’n 58, Sch.,’01 to’06 
Lt. P'r,’04-7-17.J&D| .....2| ...--.|8°50||King Oo. Soh. Dist. No 1.— Gasevl © 58,’02 to’11.A&0 
tmey—4s, 1910 to 1918) 222...) 22.22. 3°50|| 4198, g,Sept.1,1920..M&S| ...... -++0+/3°80|| Chippewa Go. — 
Rocking: Lincoln Co., 6a, 1912. moon eucden!. éovnea 4°50/| 5s, 1901..... 
4e-Jan 1902 t01917.5&I| ...eee| senene/3°25 Pierce Co.—6s, April, 191. 4) essen] seoees 4:00||Elroy—5s, 1911-1919. Jar 
Rutland—4s,g.,1926.M&N| ......| ....-- BO Me 208%... 2 aeccees beanie te, (Frc 4:00||Green Bay—5s, 1901 to’17. 
St.Albans—ds, Ref.Wat.’07| ......| ....0- 3°50! 5s, May 2,1912.....- May eailpel ackiead 4:00|| 4s, Ref’g, J uly 1, 1901-20 
Stowe—4s, 1901 t0 1918...) ......| -.-.--/3°50)/ Pierce Co. Sch. Dist.No.10— ‘Kenosha—3g, 0919, .J&J 
VIRG Ref’d’g 4198, Feb., 1920 .|  ......| ses0 4°20) |La Crosse— 
IRQINIA San JuanCo. 68,g.,F'g,05-15| |... a pelt x 5°50|| 5s,Bridge,Jan.15,’10.5&J 
88, New, c., 1932....... T&I |Seattle— 398, J '1,1909-19. Jas 
2-88, Funded debt, ’91.J&J 68,8ch.g.,Jan.1,1909 J&J en Rei’d’g, 1919..A&O 
6s, receipts, stam bs, Pde 8. July,1913. reed waukee— 
Bérkley6e, 1027 yee Bs, r.,1912.... we Water, Jan. 1,'02.3&J 
Danville—8s, 1903-11.J&J 5a, chet is. No. 1,'10. aes mg yl \ >". weecs I&I 
5s, Nov. 1, 1927.. ..M&N 58, Sch. Dist., No. 1.1915 5s, July, 1910........ I&II 
4s,Street Im.,Jly,'29.3&J it Co.— Se,Liby&Ma, 01to'17S &J 
Lynchburg— 6s, g., Fund, Dec. 1, 1913 4s, Water, 1906-7....J&J 
8s, 1904-7............ Jas Spokane—6s Wavr’liAeo ceccce] cocces 4 ||Milwaukee Co.— 
eee aameatrmmamaee Bigs, Feb. 1,1918....F&A| .....| ...-00 4 || 58, Build,,Jul nly 1,07 -J&J 
58, Perm. imp., 1916. 33 58,g.,Ref’d’g,Sept.1,1914; ......| ...... 4 5s, School, J 1/14.3&J3 
449s, Refunding,1927.... Spokane Co.—6s chool... Oshkosh—4s, 1918. ...F&A 
chester Dist. i SULy 1, 1910..-3&S| ecco] -0-- --| 4 |/Rac ine ae pa 
Refd’g, 1931..... 8, Adjus =e sees 
i owe— ead 6s, ‘Ape. 15, 1911....A&0 soniian sean 4°50|| 48,8chool, june 13. J&D ee 
on ible. 1928 — ” i en eae 4 58, B. ,dunel,1913..J&D} ......| ....6- 4 349s, Sch., 1919, Jul bbe 
orig A 10-20 FaA wate ana -|8°55|| 5s, 6, Fund.,1920.F&A) 20.00.) 2020. 4-50|/sheboygan “age oil ies 
Norfolk— Walia Wall aukee— 
8s,May,1901........ M&N eng. Watn Nov ,,19M&N|  ..ccoe| ..200- 4 5s, Wat’r,Oct.1,1913A&0/| .... 
Ge Renew jan Fidses .||Whatcom Co. , 1911Dec. 4 WYOMING 
Ss, Renewal. A Ap.,'11. Aso ‘|| Whitman Co.—58,1912.A pr 4 leo mone pA 
ieee ; , Ca ~11.Jan 
pia Nov 1, 1036--- MAN ‘| WEST VIRGINIA. 6, Univer. Build’g, 1902 
ry 3 ey RE emis fon, CORRES R eer 
6s, 1 Pie simatic aise: Sch, Dist. 1919-29..! ......| -..-0- 3°75||Big Horn County— 
Portemouth 48, 1930...J&J untin, 5s, Funding...1910-1918 
eens Oat . Paving, r, Oct. 1 SORE A destes eseeee| 4 ||/Cheyenne— 
68, 1904-1914........ 5s, Sch., Mar.,1901-1910.| :.....| :..... 4 || 58, Refdg., 1909-29. .J&J 
58, 1920-1922........ J&I ‘| |Parkersburg— Evanston—5s, July, ’i0-30) ......! 
4s, 1920-1929........ I&I 5s, Park,June1,’16.June| ......| ......| 4 ||Uinta ee TT Myo | 
4s, July 1,1924...... J&J 5a, Sept. See 3 4 July 1, 1909-1918 ote 
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“ Flat price. 


MISCELLANEOUS SECURITIES. 
Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 


marked are flat prices. 






























































































































| 
Bonds. Bid. | Ask. | Bonds, _Bid. Ask. Bonds. | Bid. | Ask. 
LLANE US B D. Cleve. a Sant. a. Brewing—68,6.,"48|§ 85% 8519) 86% a ors Ay ee C. & I. Co.— 
asker, Merra EUS a tie 100 |102 ||Col. Fuel & ist, “Bier iiss ood: D| 
Adams E i oon a g. 48,1948) 107 |107 Col. Coal al. Dev. Co., 58,1909..; 50 | 60 d, 58, 1926 .. 95 
Albe. & Ches. yyy 1909; 92 | 95 Colorado Coal & r.,68,g.02, F&A BOE lessens anaes City Stock Yards 
anpns £ W. & Elec. (N. 0.) 1st! ' Col. Fuel 00.,65;g6i §i5! aoe. M&N = Epenety ny. 58, Feb. 1, 1910 
BE TD cence nconanonnens J&D| 115 |122 || — Gen., g., 58, 8 F&al| 96 |...... Ky. Title Co. R. E. bonds 
AxBioycle~G. deb. er mas hie 79 | Columbia College 4 1909... ie &D) covase| covace Kentacky Wagon, 6s, 1 
American Brew. Co. 68,1915 J&J 18 ||Columbus Elec.—6s8, 1922....M&N/|§......|..-... Kings Co. Elect. Light & Power— 
Amer. Cot. Oil, deb.,4498,’15, SR seeeer 100% Commercial Bid 00. oo 07 ‘Man | 106 102 1st gold 5s, 1937............ ‘a 
Aecricen BNP Leche a] 8 || Sommers ceive Gog sorts tes, |" || BRM gan? ue aeuteg Naa age 
€ nn.Ry. cael 
slabs inin fond 10. ates | SSAA oR ERE 2, gta Rees tah | 2 
Amer. team: nse ater °o ca— | AC ey Water “ os 
ist g.e’g f. 6s, Nore Por ~“08M&N | 1st g. 58, Jan., 1930.......... J&J\§104 |106 [Laclede B’ld’gCo.—5s, 1919 .M&N| 101 
Amer. ‘eDepositCo. 68,’08...Q-J \Contra Costa Water, se 1915. eat 108 (108% |La Gran, Furnace,6s, 1912. Aug. 
American Sec ara Me t4s..... (Concum. L. H. & P. Oo. (Eliz. my = ce—6s, 1909.M&8 
Amer. Spirits, g., 68,1915....Ma&S| 80 anit ene 106 |...... [Le ehigh Goal & Nov. 4ig6, 8.014, Q) 
Amer. Strawb’d Co., 68,1911.F&A;} 101 |...... ‘Cov. & Cin. Bag., ist, Ei isidis, {$108 1064 ad, gold, 48, 1914..... 
eo eT are & Teleg. Co.— \Cumberland ar te Telegr.— | 6s, extend. to 4s, g., + pneu ep 
Co FAs . 1029........-S&I|§...... 99%! lst s’k’g fd g.5s, 1 Sonek "Fag pu10 111 Consol. mort., 7% 1911..... J&D}| 1 
amer. Be Tele. —Deb.4s,’08J&J|/§100 |1001g|| Deb. vn Feb. 1, 1920 Siaieees treeieiicin i? Dd icensee Gen. mort., g., 4198, 1924....Q-F 
area -£-48,19.3&3'§ 82 | 90 (Cazene e Tele tone Bs, g. 1929/5 se } paunding 46, g., July 1 1, 1948. J &J 
nver Union Water ~] Val. ; 
RT July 1 '1918, Opt. 1909/5 63 65 | Domin, Coal, 1st, 6s, 1913 3... Mé&s|§110 |111 || Leveos- Oot, Press, 18t,68,07 M&N 
n Water ( ‘aeamcdesnat 108 }110 |'Eagle & Phenix Mfg. Co., 6s, 1928| 106 108 /||Los Angeles Lt. Co., 68, 1905. 
PRONE. DE, BOOB... cc cncccccocee- 102 {104 /||Edison Lighs & Power,§,F. 68,Q-F| 12849|13319/| Louisv. Board of Tr., 6c, 1910, 343 
pe et OfA.cer., A&O} 65 |.00e-||/Edison Elec. (Bklyn.)—See Kings| Co. Ejlec. ||Louisv.WaterCo. ‘1st,68,1906,A&0 
ita Fact’y lst ot M&N/ 113 |-..... |Edison Elec.(N.O)—G. 58,1929J&J| 105 /109 I Ors. F&A 
B. 8. Car Co.,1st,g.,68,1942,J&J| 113 {117 ||Edison Elec. Illum., Savannah, 6s.| 108 (109 Lowell El. Lt.Cor. mri hee 14,3 &J 
House (Mobile) 6s.......... 11 {113 || Ellicott Square Go. "1st g. 58, 1935 IRio0 110 adisonSq.Gard.,1st5s, S19M&N 
Bay Counties Power Sn. 1980: MaS 105 |105%9|| 1st g. 68, 1910..... .........-20- | 100 |105 vn Neate en 
Berg. & e pone aye 1921.J&J| 101 |...... |Elmira Water, Light & RR.— Maryland B Oe. — 68, 41939 
Bon fat te 108 /110 || istg,5s,Jan1,1919....... FRI) cccccel ccs ---|| Maryland Stoel ¢ be, 1922) F&A 
Boston & Mont’a,’ 78, 1! 104%! ...... | 24 income 4s, Jan. 1, 1949. Mar.| ......|...... Masonic Hall Ase’n (Wash.) 58,08 
S iteweasuhedaabmaae 115 |......||Enterprise Mfg. Co., 1st, 68, 1903.| 103 |:..---||Mason. Temp. (tempt wyoeigie-20 
m El. aa ges ison uae tT 1}11244| Erie el T 4 es, 1908. ae Ys] 4 seeees eg Soph Teieg ahh 
-oee-M&S}§110 |...... T., ., 8. f., 58, 1 ‘ind -----||Met. Telep’ ‘ele — 
Boston Steamship 5 5s, g. i930" 102%9|103%g|| Coll. *, gold 58, 1928-29... -J&J\§ 94%) 95 nis at 8, May 1, 118. tecces M&N 
Boston Term. Co. ‘08, 194 947F4&A\$115%9/116 | Evansville Brewing—6s, 1915..../§ 75 | 85 Superior Po Power Co.— 
Broadway Realty —@ 9 09 /|111 |/Evansville Cotton iu—6s, 1910.|} 90 |100 Ist g. 58, ay 1, 1949...... M&N 
Bklyn Ferry Co. —5B, g. Me CRT F&A! ...... 841g Fay & Egan Co. (Cin. —68.1903-'43/$11019/112 Michigan Tel eeeeee- 
B’lyp&n.yY. nee an.1’11. 5) $112 (114 | Frank JonesB ey 2\t 80 | 85 1st sinking d, £.,58,1917.J&J i 
Wi!.&W.00,1st,58,1945,F&A)} 6814)...... Gen. Electro, deb, “g.,58,1 922,5 Bre: Veensos Cons. g. 58, Jan. 1, 1929....J&J 
3 Gen. Elec. Ref’g,g.,58,1939/§108 {109 ||GramercyS . 68, -» 1923. A&O} ...-.. 90 ||Minneapolis ‘Brew.—G. 7a, Apr.’13 
butte & Boston ARO ackenk Water Retry, coi 105 |2-...|| “Consol gba, Jam, 2 1950, .J&J|6102 
ackens’: seciee 
1st, g., 58, 1926....... act &5|§105 | 22222: Miss. Levee, 1911-1921.. Jas) 1 
“ie tes er a eT ae Mo. ile, Ligat 24,0, 1621.GcMay) 116 
st g. 58, July 1, 1924......J@J| .....- eoeees ||MO " e 
artiord itieot, ight.—5s, 1915 .|§105 |..... -||Mo. Edison Elec +» 192 we 
Hart’d L. &P.6s, 1912, Opt.A&O\§100 {2777° « meneneeete tag ‘ow. Co.— 
HawatianCom. m Atos. .58,1919,A40| 105%9|...... t g., 58, Juve ° 1949....J.&D} 10512/106 
a er-Jones-Jowell,64, 46. MaN a33 46" Monongehsin ight & Power pa 11849) ...... 
() ‘erry—l1et 5s, ‘ower Co.— 
Hoboken Land Imp. , 58,10, M&aN ti vnaee{{_ Prior Lien 88,1947. &8'§100 |102% 
|Hudson River Waver Power Co.— Morris A ueduot 4s, 1915... F&A/§100 |102 
Pasi Whoeriea Socione’ 100 (ioe | Mabeaates SP 8S 000g 
Chic. Fi Steet Bteel Co., deb., 5s, tots &0\§ 98 | 99 Natingel Kephane Coll. g. 58......++|$------ 43 
let , 1926.....-A&O. Im rag Co.—68, 19 i345 101 |103 ||Nat.StarchCo. Deb 5s. F 1936-385 87's) 92% 
Onto, Sunct., ot. &> oa 6b aS | ioe seoees|| 20, 68, 1908.. per i Weak cozeace eae 80 | 90 New f star bMf, Er f.¢,6s,’ '20.M&N|/ 108 |1084 
Coll. tr. ref’d’g g. A&O'§10044) ...... ower ew Engian 
Chie. Sub. W: § Flee it Lt.— : wx al Elec. 12, Hee 1990. 4 &0'§ 95 | 98 1st 8, Aug. 1, 1920......F&A)§ 9749/1028 
Cin: Uncinb. Gots.s4s. 1908, 345 ia eee ist be, Fob. 1.16001029.F4A| 100 [101% yet er a “Ago ton 00" 
e ’ , - swecee i . eee ER DAVE | ceene 
Op Been Meowto Co.— ‘Internat’n’l Paper—6s.,1918.F&A| 105 [106 5s, 1915 SAR ALTER Rg As A&O)§ ...../111 
ak 5&, Sa June 1, 1917......J&D) 104 |106 International ver, 68, 19483 aD § 97 |100 Now Haven 8.8 Go.--és, 1902.A&0/§102 |.....- 
£1 fi ll. Co.—1 st. 2.. 58. 1927 '§107 10 /|'IronMteambo’t6s.July1,1901.34&.5'° *5 ...-||N. O. Brewing fa, 1908 ne bed J&D! 105 [108g 








ry os aiso pays interest. 


In London. 


{ Sale price. 

















ance, 1901.] 


MISCELLANEOUS BONDS AND STOOKS. 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. Stocks. Par.| Bid. | Ask. 
1st, 58, ’06, .| 103 |108 || Brooklyn Union Gas Co.— Cincinnati Gas & Coke....... 100} 193 (194 
BO. ter tee. oe &0|113 |115 || 1st cons.5s,g,May 1, 1945. Man 117 |117%s Columbus Gas Lt. & Heat’¢ Go. "100| 47 | 48% 
3.0. OOrk souit 00.68, 1911 ..| 113%9|......|| Buffalo City Gas as,g.,58, 1947. 73 |75 || Preferred............00- .-100| 75 | 774s 
New Lg. 8. Forry—5e,1922.M&N|§ 96 | 98 |Oarondelet Gas. a7. 3 \§100 |102 |\Consolidated Gas of MoH 722271100] 12} 44 
BY & Hob. F.. gon. 58, 1946..3 > +4 G9 ped H&L. -Fostoria,5s,6.," 28.. mas 97 | 99 ||Consumers’ Gas (Toronto) ts a 
EE ee oe 2O.MAN| 112 |115 || Ist racgtge Tye nmol ce [191 |pened Ge Gen el coed ; 
N.Y. oN s ieph, & Teleg. Oo.— Colum 18 GasCo.,1st,58,g.,'32,J J \§106 |108 ||East Newark Gas-Light Co...100| 250 |...... 
ven] BY ole Feb. 1, 1926. ..F@A\§....../114 ||Cons.GasCo. J Ouls st,6, oe ties 103 |...... Elizabeth Gas-Light Go........100| 160 |-..... 
wool @ Gen. Sink. g. 48, 1929.M&N sco 96 ||Consol. Gas, N.J Seok SE J&J| 78 4 Essex & Hudson tas Co, +1+02L00 4 
«| dlp KY.8 fi W. Coal-68 1912.M&8 iscsen Denver Gas & El. Oo.—Ist g.50,’49 49 63 €5 |izvs Evansville le Gas & Elect. Lt. t....100 a 
§ Bei LA eee Goal Os-in| 50 | 60 |PBer Geren Wee teal lee Grand Rapids G 
" $10 i ais Power 56, 1932.... “ae “s zoster ys Ctemphig eH B . Pe 1g Lay | ioonn.) .) ‘Gas Light. oon 
oe ’ 1% eee sane um.Gas, ¥ udson 
“1395 Norfolt Tason Lt H. & P. Go (Hi Evansville Gas fr let. Se iE 1913/§ 90 |100 \Indianapo 8 oy 
at en, N. 5.) 58, 108 te 05 lia || tate a Fa toes lone. J ars Kanone Ofty Gea 
Bi bese ear ta 8 Ay 108%4| 108%||\Gas & Elec. Oo. of Bergen Oo— | | \Laclede Gas Light com 
+| woes Peco Coast Co.— G.. 58,1946 J&D| 109 (110 || Cons. g. 5s, 1949........... J&D| 101 (10219) 
| Peres Passaic W ater Co.. .58,'37.0 &J|§102 |....../\Glen Falls Gas & Elect. t— Louisville Gas-Light... ° 
| 3°25 Panay ania Canal— 1910,J3&J3| 4419)...... 1st g., 58, Aug. 1, 1919......F&@A ti63 103 ||Lowell Gas 100 
‘8-20 Femyivaiastessorio\7 idan 108 (110% = _ idediae-f.Co.tste,i8. Fa 103 |104 Maal . Gee Yr: Mlootete . _ 100 ms 
S20  @ °° °+&” Gan., cold, 66, 19ZD...--220-DEGAS) ----0+)---cee ‘a Elec. 
og om ab z.58 06-18, ABO't pankes 10549|| lstg.s’k’gfd SsJuly!, 1929.J&J |§..-...|106 saaeeel Glen — si 40 233 
3°05 Bourse— 58, 1913...... MA&N/f{...... 99 ||Hudson Co. Gas—5s, g: 1949,M&N| 102 (103 Muniet Gas (Albany)...... -100/ 216 {220 
|3-05 te tr.g. 45,/49.4&0 seneee| 71%|| Hudson River ‘Gas & lectrie Co.— Nashville Gas Light Co..........50| 105 |107 
'505 , Tr. cert..Apr.1, 11943. AAO it 14 meat Ret. g. 5 5 e, 193 «--2-0-M&N $105 ae Newark Consolidated Gas ae 00 130% 59 
a piuabire Brew! oak-Se, 1028-343] 102 "|104 | Indianapolis emus 94%| 95 |New England Gas & Coke-....100|, 14. |....-- 
esas Portland Water Co..48,1927.F&A|§107 {109 Jackson Gas, 5s, go 37...-A&0'§102 |104 ||\New Haven Gas-Light...........25|',76 |.-.-.. 
3°25 Steel Car Co. 1st g. 5s, |Joliet Gas lst, g., #,1908-'38.A&0 sip bikios 103 3) New Orleans Gas-Light........ -100 joes 108 
gneiss, 1904 to 19 Misia Baal 108 |o-t leeeehe Gas & laa te, 33.Aa0 sty 7 4088 
ees Wa seeeee 
325 Balt frran "Perry—G.,58,'44.M&N| .....-|102i3|| 1st g. 5, June 1, 1910-1930 J&D $102 134 
325 Roshester & Pitts. Coal & Lron— Laclede Gas St.L., -58, 1919, @-F) 107% "100 154 
3% Purch.-money g. 58, 1946..M&N| 102 |...... eertore Gas Co. MAN 55 | Oakiand Gas-Light & Heat....100| 49%) 50 
‘ Bscramento Elect. Gas & Ry.— 100 || LockRort OY ¥) ‘Gus & ste. Lt 00 {105 Ie \Q.&tnd.Cons. Nat.&[ilum. Gas. 100), 3s 33 
ox tos. Sk. yarn iat g, dine 3004S i Fe sPidsove nisville Gas Co., 5s, 1916, A&O. eo, 108 coseee || Paterson & Passaic Gas & Bieo 12801422 
60 Bt Joseph Water 6s, 1900, 34D S100"... penis es AwO/1OG PTO | oopler ae Lt. te Coke (nie 100' 125% 196% 
. Ase’n, 1st 5s,’01~06; 100 |...... as C as Im | 
oo StL. Brew Ass’, 68, 1914, 101 |102 || 1st. g. 5s, May 1, 1920.opt.M&N/§...... 102% || Pittsb’ g Bousolidatea Gas, prei.50! 4 | 52 
St. L. Cot. Com. Co.,68, 191 65 | 75 ——_ is Light& Pow. ow 104 | a e’s Natural Gas.......... |eneeee 
| St Louis Exposition 68,1912.M&N| 90 | 921) a’g gg ds, July 1, 1930. Jas ceweee| stones i Poople’s Nat Nat. (Gas & Bipeis ““3it 2149)...... 
50 St. Louls stk Y'ds 4s, 1920.M&N asneu ehisaces paeeee lig Gas 6, 1902. - A | 1 108 It Lo 1 hiladelphi A aaa 4 50)! ty | — 
rm. les pa n8. ar. | eeaecceccccocse | 
~4 nis gs Ass, 1317 m7 senscaccnes Sn ee jaan. Gas., Albany 6s,1st M. 1906. Si0" iéi""| Gortand ie.) Gas-Light.. ; 4 85 
nion Depo ewark Gas 68, 1944......... |Providence Gas................-.50/' 29 |----- . 
i “gone. 5s, 1944... askcesss | a ||*ewark Consolldated, as 60, Co.— val 106% 106% | Rochester Gas & Electrio. 10 a re 
4 msol. 48, . sadomal ons. g. 58, Deo. PE cnintccasncense > 
Seattle Electric 1st g. pee = 100” 101 |New ow Eng. Gas & Coke—Se, ,1937) if, 83"*| 6853) | Ist Joseph Gas... cence - 2 
ee ist Woo eo OF ida" New Yrk Giz Coutatet Gus |" ie ane) Cait 100| 282, | 2 
Bloss Iron 8. Lis tstbo,1017 A 104 107 || N.Y. Gas &Eleo. L. H. & P. Co. |\San Francisco Gas & 2100}, 4378) 49%4 
t Cons. 4198, 1918 ......-.--. | Ast g. 58, Deo. 1, 1948....J&D 1 109) -555° | Equitable Gas-Lt Co ‘$5 ‘pa)..20)! ak” 3% 
Snoqualmie Fale Pow r Co.— aot Pur. mon col. tr. "48, 1949.F&A; 95 i fs Pacific Gas Improvement... i100 an - 
2 mor g. Bt 1806 to 1089, -- Man basis) 4°75) Ed. El. I. Oo, N. Xiglst, 58,1910) 109% 11112 | Pacitie Lig Lightin, Co aah ie oe 
ist g. 58, Dec. 1, 1948....... J&D)| 121 |...... || Central Un. Gas Papen 1927.5 &J| ($208 116939 | Savannah Gas-Light......35|! 2249] 23 
spring Brix Water 50,6-<36-A#O107 [110 "|| Kquitable Gao 1st $e. i903 tee) 121 |------|\Beookton Gas & eas 8. $0) 133) 15 
»— 68, g., 1909-719.').--.-- 1] . ay 1,’01 to’O6GM&@N 100 |------ Syracuse Gas O0..........--++-- ; 
“ia fo17 Val. Water—60,1906.. ae] ae ate New Amsterd. Gaa5s, 11948. Jas 5 iis eine Gas Light & Coie Co..100 i. = 
Sebahititn axhiabeateeea | a we verGas—Con. 5s. Ee 
Rca 7 ds, 1906.-.-..-.Q-M 102%) ...... | ist Mi Rold, 58, 1944..- Sed, 1oais 104 hem Gas & Electri of N-J...100 
| 0: ern UnN.G&s O86. METOG .cncns ccccccescccescs 
“ist 8 ose per 248 F&A og. 55 lhe” ts pager Gas-—1st5s.1930, .M&N, tetaart 117 Waltham Gas Light Co 
come WB, LUEGe cccece-cocccce ueens Gas 66. as. ington 
Stillwell Bierce & Smith Vail Co.—| Hl Ieee Gm, 1000. .<.. <5 ..cnc5-2 Jas Ress 105 ||Western Gas of Milwaukee. ...100 p< 96 
1st gold 68, MOP PAS ona acl S-ssane ee ers vich Gas as & Figo... 58, 27585 91 one || Wheeling Gas Co..............-. 50|f 60 | 70 
junset Telephone, Bs, 19 29. es 107 || Ogden, Gai~be 1940..... sores ey saeeee be : MINING STOCKS. 1|18%6.| 200. 
Susquehanna i| s, May 1 EE | seccee|-sr20 i <n nilnianas ooneeanacniah , 
Swift & Co.—1st abe 10-14. J&J§102 |103 ||Ohio & Indiana Gas, 1st, 63,1926, 48 | 53 | Adventure Consolidated 2d pd. apt 13 | 13% 
ZempaWater-Worke— ssa! 105 |107 } Pacific Gas impr. As 930. * -Q-M| 100 |------ |Actna Consol. (Quicksilver)...... 5it BT sat 1h y 
aterson saic Gas OO. | dg pug y, | | FABIO « cccc cece cccccccccccccccccces © 
Tenn. Div., 1st, 6s, 1917.. -A&O ae eee Consol ¢, 58, 1949. cnbsewss eh enka OP SATII. on ncvececne<cenes 3% 
Birm. Div., 1st -., 68,17, 3 = 107 "Tah gaa, gold, 6 ‘6, Chicago— 
OahabaC -B-Co 32 st, 68,2 68,22, ‘Ja 02 |107 guar., gold, 6s, 1904...f 
South Pittabutg, 8 190 1902." ea 8 88 103 Ist 6 st on Be is, ln i865 A&O 
Coal el 68, ee 
10th-234d St. Fer.Co. Teo, ¥ ep 9108 108 6. ne -L,& C.1st,g.,5 a red 108 Anaconda (gold) ...............00. 
Cotton Mig. .—68,05.J &J | 87 | 90 | Consum.Gas,ist,g. besia 106 lg 16749 oria-Leiand.................. 1 
2d mort., 68, 1912............J&J) 35 || Mutual ssual Fuel Gass, 18 wennne|seeeee SE Ra 25 
2 n Co., lst g. Beis sas gus ssesee|| Refun sennes|tsteee Argentum-Juniata ............... 2 
nion Ferry Co.—5s, 1920.. M&N§ 96 7 ||Peo les eH &P'r (Philips Arnold..... igdnsdienbe aesoscceseenn 
ermine te | sniteeeee cer ——| ~~ eee sa 
. ee ee: saseee 7 red oe 
Balsed Bloc. Co. of ft ge el ee © tr. 8.50 [04g Gas “Sgn eae! aa Bingham (00 & Goldy 
ectric Sec ur; nsolida’ e 
oo =. g. 64,1990 OL 920.F F&A/§102 (103 Ist 58/4. Feb. 1 10a Basa’ F&A! 112 |113 Blue | === PSEEREAS = +1 —~ rh 
nited um, +9 INOW ven— Cc. as ». lene ||OD LBB. .cccccccccccccce 
U8. Eleo. Lt. Dob, Ge, 1907 aM) 104. |222222 BOTA Se eS ier | Ra ee. 33 
. 6c, ° oscces ester 60. 8. AGN) 4UG (Aue ||) 6PPOLOFred, ..........<<- ° 
Cert. of indebt. 68, 1907... &O| 102%) ......//St. Joseph Gas—Lst, 58, 1937.J&J|) 94 | 95 |/Bonanza Development Co 1g 
U.8. Envelope Co. ion 1918.J&J|§109 (112 ||St. Paul Cae. a. m. ©X., 68,1918))111 | ------||Bonne Terre F. 4 
Seen eb ws 08,G- 18. MEK een YT Lat, 68, 1 be gacpencsneensoes J&J = “pao Boston (¢ uicksilver) son 
Series D'4'gs, 1916... Basis| 4% echoes aka iss Me pager 106 British Columbia, - 21 
sc K4 “a 1917 to.1930. Var. Basis 4 | Syrac ou se Gas, aw 18 ses sig 197% Buffalo Iron Co. (Nashville)...100 a 
. Telephone 5s, g, | nton 8,°49.M&S/§105 (|10/%s|| Preferred.............--..-... 
weak Go x00 18 ae, igs. 2 3814) ew Ges, 20 68, 1038.00 -.nn BA oH Het paste & Beaton Geetaneuu inti seen 
ar. 8t,68,'92-"11,Q-J.) 4410 | 20 el nso. B, LYDD....-200---- BAA/YLIS (4443) | BULLI .... ..-. .cnccnncsccscacces “ 
Imp., , 68, 1912-27......... | senses] -cecee || Wash. Gas 0o.—A,68,1902-27,J&J.| 110 |------| Calumet & Hecla 25/1852 |s58 
Welsbach my, O 9ia a D| “78%|"Taig|| Westohester Lighting Gow |? |"""-""| Gottenntal-iure , nataimens PGS Sr | Ste 
g.58, | 8 ster ~ PRISUIEL, .ocence sacnad @ 
Western Btone, 58, 1 1909.:....A&0) 97 heed io6 g. Se, Dee. 1 =--o-eS&D $1024 103 Sentral Goal & Goxe Com. i00 Hy cesses 
ion— | ot) as UO. onkersi— | _ j,,, || Preterred...... =. <0 
Collateral tr, our.,58, 1038 343) 111491113 || “6s, Jan. 1, 1904... F&I'§100 |104 |\can Go. 100| 127, |1 
Mutual Union 6 8 8, 1911 ....M&n | 120%9)...--. wesc Sub, Gas 1st 6.50/49. Mas et ie \Central ONL eae omens ==25)? 11's) 12% 
Baal cat £74, 19 tenn tS] 10418-2222 || Whillamept. Gae—Tets, Be BN aA 107 (108 ‘\Gochitt ( an oe 
Fadg. & R.E M.4¢s &-,1950,M&N/| 107%9)...... || Wyandotte Gas Co. (Beth’m, Pa. ||\Colorado Fuel & Iron.......... 100} ,42*s; 44 
Wheel.L.E. & P. Co Bs 58,1919) 38 | 48 || istg. 5s, July 1, 1909-1929.J&J) ......|---- =| SL Bees 100} 115. 125 
W; Val. Elec. L’t, H’t & P’r— ‘loot & Hock. Coal & Iron...... 100} 1573} 16% 
st 5s, Nov. 1, 1908-1923. .Ma@N §......|... as GAS STOCKS. __— Par, 'Colo. City & Manitou.............1)_  9¢-/ 9%o. 
York (Pa.) L’gt. Heat & Power Co.—| |Atleghenv Heating Co scseacchO@ 250 seeeee Columbine-Victor Tunnel ....... soa 10%e.| 1lo. 
1st g. 58, June 1, 1929...... J&D|§.--.--|...... |Augueta Gas Co................0. 25/1 36 |-.--.- |\Consolidation Coal of Md..... 29, 60 | 65 
iB more Consolidated Gas...100 39.9 59% Consolidated Coal Co., St. L.. “100 12 | 13 
GAS BONDS. |Binghamton Gas Works....... 100! 28 |------ Continental Zinc & Lead 1 2 
Bale Oneal ag 533087 er ita i14%4 Deon news Ges & isctric. 60) 7 30" Soxbianus = pa) 1790 
Consol. 58, 1930..".------.. Jd) 113. {113%|| wast Boston Gas... | 25)t 30 | 37%3|\Greede & 0. G...-oo ooo ween 
Binghav‘on Gas 58, 1938...A&0 + i 93 Jamaica Plain Gas Light ae 1238 | -.--<a} Cripple en Consolidated 11 
Pee agee eee 1900 73 | ST | Bane Cures ous) 8 (88 | Beam ee ihe 
Cerceccccccccccsses 1 0 as = aun eccecccccccaccoeccesocnecseee A 
Brookline Gas—5s. 1913 J8I 80 ..... |\Oambridge Gas Light..........100| ...... ETE. | CRI on, wx cnsiecesinideeomarennatasiens 8c. 
§ Purchaser aiso pay- accrued interest. + Prices per share, not per cent. t dale prices x Ex-dividend. éin London. 
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THK QUOTATION SUPPLEMENT. 












Par. Bid. “Ask, Ht Stocks. Par.| Bid. | ant | Stocks. Par.| 
} Bs 
2 ‘128/132 pupire & Boy State Teleg saat 100, 78 84 Hl New Haven— 1 i 




































































































































35.9 36 Franklin ph (Guar). :100| 47 | 55 | Securit urance Co...... | 
00] 109% 109% Gold & Stock felon. Guar.) . "[100) 118 /123 || N “ cone? OB |-weony 
1/178 1-79 {il, & Missiestpp! Te clegraph 50) 70 | 80 || NEW ORLEANS 
1 see on 5ig internat, soon Teles uar.)100/ 116 {120 | i ses seeecceccens stones aes 14919 "= 
nk exe 120 sone rap rs CP ‘Home... 100. 98 ane 
“sesee o iB 40) | ||Merchante’..... 
lic. “136. Northwestern gr. (Guar,)...50) 121 BUG onan ne sow eeenneennee 100 85 = gg 
BOD) wenne. | anos Pao, & Atlantic Teles. (Guat) 25) 79 | 8 (Sih Mata enennens seeneenee 100, ...... te 
100/3...... jouthern & Atl. Teleg. (Guar.)..25) Southern Te eeeeeeewnrewercens 100 122 139 
Franklin (L. 8.) a er) 3 Western Union Telegraph. .... 100) ‘SO ‘B's 3° enema Semmens meee ia | 91 
ssp ELECTRIC, | weateeanvenseeneseneens 100, aa 
Gold Coin le Creek)........1 ¢ 34 | — YorK— 
Sela Gein (G — ceabeane 1 sus. 4c, 8oston Electric Light.......... 100| 220 |225 lloitisene. On Beieeseisetwcies 20) 110 
Flees Teer aie: 1° 276. 30c. Buffalo eyo Electric.......100| 99 |100 |'Commonwealth ................ 100 90 """"" 
ER nad smcdtsinkeck+iedenies 1, 1:05, 1°10 Sentral Leh lisElec.L.&P.60.100, 90 /100 | Gontinental........0002002777777 100| 575 |"""""" 
z Rice Re Rene 1) 2c.’ 3c, Central Ne tan 1H | snenee ||Bagle........ De dadesninteitcurdecs 40 310 339" 
E Granite-Bi- Metallic (St. 1) sack 10 2:70 285 Eddy Electri = Nes seeeeeeen 25/1... |, 23 |/Bmpire Olty.........cccccoccees 100 50 |... 
[ = SS 4 a, 3 eee eaeee 1) 18¢.) 15¢. aioe Do tne eenesene 100) 155 160 ||Farragut..................s0c00. 50} 80 |" 
_ ; 100] 80 |...... Edison El. Illum. ase oes 100) 245 vee German-American ............. 100) 510 """ 
[ 2 Tda May. _ Se eee ee ii 230.)...... Edison Elec. Ilum., Sav’nah..100) 105/108 ||Germania........................ 50 295 305” 
3 Goma... 2IITI IT TGGe | 18ig0: “T19o., Electric Co. of America, $7¥g paid|! Be... .../ Greenwich ....... ateeeeeeeeeeneee 25, 150 | 
Re 1 760. Be. 77 ee Battery. “oof 2 68 | Hamilton. ‘ 15 85 joo” 
3 eee Graal. Bintang Os. | S790 41% * 5S ij¢ General Electric—Gommon.....100 
Kansas 55 ee ae | 
‘ i Q%—c Hartford Electric Light......-. 100| 175 
P _ &* Kansas City Rioviric Light. - +100} 
e | 95 Lowell Electric Light.......... 1 
s 13 a —— Elec. rag com... re 
—- eee, Cah el ae wutent Elec. Lt., 8. Francisco. 10) 
ee : is Narragansett Electric........... 50 
bi ie. Narragansett Elec, Debentures. 
© 6% oo Niagara Falls og A ecesece 100; 70 
# 26 Phila. Electric Co. ($5 paid) ....25/t 6, | 
e 200. a. Rhode Island Elec. Protect....100) 119 


10%| 11 Royal Electric Co. (Canada). . -100) 216 
43 | 431, Sacramento yo A & Ry... 
54 6 Saiem (Mass.) Electric......... | 135 |150 || F&M... 











































































































+ (Pe United Elec. Lee Pol ‘Bait, Pret.b0t 36 
34c. 380, United Electric of New Jersey... | Si 
49c. United Electric Secur., pref...100) 99 200 
CER REE United Mum. Oo. of N: Havenl00) 100 100 
4 "Gig West’ghouse Elec.1st preferred.50|| 71 61 
6c. Gige _ 20 preferred............ oveeee-5Olt 58 36 
Yoo! 33 | 35 Woonsocket Electric A RR ese 526 
| 10 IN NCE j | ANCCO....22 cscccccs 61 
Il ise! at0 SURA . \|Spring Garden........... rokeeks St ceae 80 
lb a 41, , ALBANY— | EEN Vics6secudnstavacoorcn’ 100 }...... 90 
36% 37 Albany Insurance Co.......... BOP) COO HOD: HEIMNON nc lbbdcdessecausvsccceaceed 20/3---.. 204 
7g ~g | Commerce Insurance Co....... 100/ 130 {135 | United Firemens........20220002, 10,ti-.... 20% 
a 3 BALTIMORE — 
i a oo B - s08 American Fire (Liquidating)....5/1 5 | 6 Aner reBuRG ee esse 50! 55 60 
a ‘ea ee Neer 10) 32%)...... (OS 0 Sa ianpalaeemap teat tering “i900. 69 
10/t 48%5 49%) Firemen’s....................000- 18} 25 | 25% Birmingham 50\+ 65 
50! 750 |... Rss paccbibhackinesouebwaven 10}j 24 | 24% \city....... “50\t 54 
Pparmnciet Gonsetidated.. een 1 1138c..115gc German American.............. 25/t...-..! Citizens’. 7501 49 56 
Pligrim Oonsolidated............ SE Se Ese kcbinensunsvcuevakevenenses 10/115 | 16 |\German.. .50\' 70 79 
_ “ESSE 1! 19. 20¢. Maryiand.........seccsecccecseccese 5)t 314) 344 German-American .60|t 55 |... 
Pitteburg Coal.........2....... 100} 275s 27% Peabody .............--.ece-ene- 25/¢ 35. | 50 || Homboldt........ soit 80 |... 
‘ Preferred. ah TS 100 88 88%, United Fire ............2. +000. veeee/t 6%s| -+s0++|/ Monongahela -. 50} ° <sonee 
: SSS aammaminabenmmoesn, | fs Pdi seoeTOe rire & Marine).....100| 102 |s10n4||People’s 22... B7igt 40. 
i Quicksilver Mining Oo......... 0 Sas eee Bosten Marine........... 100! 190 |..... \|Pitts SDUTE...--eeesenneeenenee 250 f cs castes 
d A Ee ae BOO)  -ncos. =2** Conveyancers’ Title..... y | §, See ||Teutonia ...... eeecesccccccccscess SO}! 42 | cece . 
g i eenNRaREESE 25/1749 17 Mt “Massac  ctetiaccikedncaveiwanaicaal 50|' 40 60 
: Isiand. 25) G4 7 3 ile (Fire de Sarfine)----100 es 189 | Western 50! 48 50 
= _ BROGS 1SlanG...........---------- Mercantile ©).---100) ......)[85 | WOSTEFD......0.. 0. eerewnrennnne 
Se Joseph aad 230 2olge tole Nora Ameria (Frohe=-100) 108 | Equitable cn. 
Ban ee abana t 7 BROOKLYN— ||E ms 
: aa cies wt aie. 3s 1330" 333" Kings ow -20) vition | Merchants’ wseveee 
Tecumseh, assess. assess. paid.......... 25+ 24 24 a r' = fF eee '|Prov. Washington 
‘ft Peuncssce Coal iron & Hit 66-100 55% 561s F ; 180 || _RICHMOND— 
# Trachyte. 67¢c.| Williamsburg City. 50/ 450 |......) \Virginia Fire & M................ 25|t 37 38 
& See (1st instal. paid. 35) 2 ory CampEn, N. J.— | || Virginia State......... beshesauwer 25|t 28% 30 
: certfs.)..25/t 12% 13 Camden Fire Insurance Ass’n...5|/t 10 | 101g row" Enancieco— 100| 232 
if esta aes VBS Se gkmcomarr— ‘|. St. Louis— nt mca Ce 9 
' a rth or 4 ‘Commercial....... |:22...||American Central............... 25|¢ 50 51 
a “71/125, 1-30 Bure + 190 ||, WASHINGTON— so me 
: = t 6742 130 ||Arlington (new stock)........... 10 
3 Beek 95 ||Golonlal....--+---+- nsoeer ences OO ier 116 
2 if 6% 7 ty 100 100 Deccccccccee eoecsewceseeees| | SUS «nnn ° 
4 Security. * Commercial...... ..eccceceees ae 4% 5 
i bones (et Pu tt +> Mocsaneosenscomseesacoeme) MEW. jvconce \Gorooran 202 bets --+=-50}t ec i— 
254 Qe 2 SURED Ds ccudedocccecs eu ececccee oocece 
Geena as Si eT 1, lone 120 Columbia..........+. seecees ---100) 200 |...... eee rpetenccensesahon creceee i 251! 60 5 
TELEPHONE. mee Metropoltan.cveeesevenee-n=- nai So}! 78 | 85 
. National UNION.........0ce0eeeee-- 5 
am. Telep-kTelog. Co. - sgo-o+ 100) 161 PRINT Oi scensensverccvencccasts ----5]/! 5% 6¥ 
Bell coveee|| POCOMAE.....-ccccces sinh especscteet. te 75 
Bell T ee Ai ee ornn oo esesbonscbeck la! BEE jecccus MAGE cicnns snccsbtoncess isccssccnty! Ta) 8 
Sell Fo Saree a ere nocoenroencocnoceesn | mam j+segp LE INSURANOE— 
iso” Real Estate-.ceve-eearneerereern JOO), *. |enezes 
eceeneccecccecceccs oceceee 8 
ese (Steam Boiler ..occc .ccccce cocceeHO|t150 |...00- aaa ty eae se: 20\t 449...--- 
i | Lave InsvRANCE— Washi t 3% 
190 tna jemnity Co.........-.100|t 90 |...... MEIER. cnrscnscosersosecooes = 
100} 3 MARINE INSURANCE SCRIP. natitsliniil 
Atlantic M —1896....... eocens 
nee 1897, neaavekeeael 1014 102% 
S  Sngneenecnper 2 1 
LouisviLte— t+ + Shape that 
GOTMAD......+22--0+00 aves cweenersDO) 100 [..0000)| = BIND ewer nw evn nnne 
“as ae Louisvilie....... Gpedaateaten 100| 95 106 1901 (when iss.)| 106% 105% 
5 secereces -esrcereserees lOO! 115 |...00- MANUFACTURING, Par. 
| Mutual Lite of Kentucky...... + i Rae |Acushnet Mills (NW. B.).........100] 320 ..-.-- 
1 cones Linen (Fall River)........100| .----- 7 
(N. H.)..cceecseesceeeee-100} 133 135 
ae ( 1000 
105 
95 
oe 
TELEGRAPH, y _gactors & Traders tine -see0ee1 00 135 140 
100) 26g BB PUONOWSIL......- 20000 reccceenee 
exits 190 9% 96 NeEwarn— 
& ee 00) 108 195 \punerleat cee. veeeeeeeeees vaiileeal 5| 305 |...00- 
i Beton fears.” Se) 118 125 Merchants”. | 140 veseeeeeee LOOOHSEO” naan 
1 Un. of Me. (Guer), 109 Lt Ss yee Newark Fire.. sacesecneeeenees LOO! 212 anna 
inion Telegraph (Canasta) 123 | —.... Prudential Life.. sreeeesseesTOOHITHO | .---a0 














1 Palaae aie bir abana ost per Gee . i Bale price, i oa “x Ex-dividend. 
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Par.| Bid. | Ask. 

































Manufacturing Co.-... seseee|seeeee Amer. Malting Co., com... 5 French Opera Assn. "2501" 65 | 80 
Bristol Man: Manufacturing Co. (Me. i100) 60 | .cccce|| Profi ferred. erinrosanng srs idas 25 Gereral Aristo Co., pes 100' 175 +4130 
Cabot Man --100' 90 93 American Publishin (itera = oveee -| 25 Preferred ..........-. 00! 12445125 
Chace | 5108) 85 = American rma “| Glucose Sugar Refining Co } ee 46 
ufacturing | scccee OTTOG ....- -cccscccceoroo kG) ccoees|AU5 | PFPOIOPTOG.......00. --0--- 100! 
Butane wiretedl 500'|....../255 | American Sheet i Steel. “ 35 6-36 Gorhems Mfg. Co., common. --~168) 110 | ----+- 
Soitine CO. (COMD.)-.---------+-100) 125 | ...--. Preferre 7 pre -100' 88 | 84 | Preferred. ...........-....---- 120 |... +6 
Sommmbian (N. H 36% 38 Gray & Dudley Co, (iaaiivitie) 100) 112 115 
Sonanicut os — Graniteville Mtg x Oo... sid a — 168 
ackensack Water Co.........100/ 110_ |-.-.. - 
Gearon Stocking Co. (N, B..).100! ...... 100 Preferred..-..-----.--<toe-. 92 92% Hana Plantation Co.(Cai.).....100/ 8% 9 
Dartmouth Manuf. g 100'x139_..... anerican Soda Fountain, some 3 7 HartfordCarp.Co.(new, wh.iss)100! | -eweee 
Davol Mills Pall River) ...---- pe Reon g 8 po profe vo evevenervewerses ae « +4 a es (when, issued. .-.-168) , | cs 
Mass. cewews coewee< cee OU TAU | cnenee __,, eee ’ a 0 oven re at. Co } 
Dwight ( (EB). cevecccowveveewe 100| 170 |...... Ameriean Steel Hoop Co...... 106 3553| 35% Havana Commercial Co.,com.100| 14 | 14/9 
Bivere (Maes.) i soeaeetntaneaiinldaol 100| 95 196 ferred. . ew ccecee- 100} 90%} 81 Preferred............. i 51 | 53 
Pint Mills (Fall River) --veue 00) 102 |208 American Steel & Wire, com..100| 39% 3973 Hawaiian ©. &Sugar..........100| 86 | 86% 
ees ag ay Me BN ef 
(F. R.) ..---------------100! 114 (1174s American Straw Board.......- ‘olyoke Water Power.........100) 320 | --..-. 
deeat Falls (X32) 5-1 --100 | 145 180 ——- Sugar Refining...... 100 1 7 Hutehinson Sugar Plant bicwiet ‘30! am a 
eevee 4900 # FPOLOPrred ..... ccs ccccoeeccee- 88 Tw esecese 
oe te Stl gE sea Nae el —— lle 
n eee AOU) 1D) «oo woe 0., D’ ee OT @ | eeweee ° 
10219, American Tin Plate, Com. ....100' 6219! 632! International Power Co 
coceee A, aa) ete” ~~ [men common.. — Pe a’ 
M preferred vec. 00) 148 da” 145 Iagna’ nal Sim Pnip, ova 100 264 26%» 
pewwws unde -100! epee 
as” American ndow Glass. 100) i5.3 Jeckeon Browse Os. (N.O.....100! = | ewwewe 
referred ...... 2.00. -<+ 00002100) --+e0- ------ . B. Stetson Co. Com..........100) 419 | .---<« 
130 Americas Woolen, com......100 16 | 1749 Preferred..............---.--- 100} 115 130 
ee anes: 00| 7249 74 J, R. Montgomery Co. wae-ee -- 100) 93 (100 
{Siig American Wringer, com....... 16D) <cewee| coowee Johns-Pratt Co.......-.0.---. 4+ 100} 109 
he AE ees 100! ..---+ ---<-- John P. King Mfg. Co.......... 100; 101 |b 
1 Machine Shop.......--. 500|1790 800 Amertean Writing Paper...... 100° 1 2 Kansas City Stock Yards...... 100} 115 117 
Mills (Mass.)........-.- oo ee en 100; 7 10 | Kemp.,Wool.,CandyCo. (Tenn. 1100} 70 | .--.00 
Manchester 'S be eenveneevowrs ae iss oe as sta Land v covewnewonewrmwes 169 = = Kennard Carpet Co.,com...... 00} 103 = 
Massachuse Otton.........- ugus  ¢ Se ----100 ee 100! } 
Mechanics’ (F. R.)......-..--.-. 100! ......_ 879 Baltimore Warehouse Co... ...20t 20 ...-.. Kentucky Heating Co.........- 100} 90 |100 
Merchants’ (F. R.).....-..------ ao 09 | Barney & Smitn Car........... 100) 25 Kentucky Title.....-..c--------100} 106 (168 
Merrimack (Mass.) (new stock)100/ 108 ...... Preferred, 8 per centcum....100' 125 126 Ken aaa 100) 165 170 
Middlesex ( RQ 00) .-...- 109 Bay Shell Road Co. (Mobile)....25't 25 | 27%) Kodak, imited........-. -..----#1 111°95/12°05 
Mobile Cotton Mills................. 120 |125 Bethlehem Iron Co.............-. $0\t 6114 61% Preferred.........-..-.-------- 21+ 5°75) 5°35 
Mohawk Val.Cot.Mills (Utica.)100' 125 12719' Bethlehem Steel Co...... .....- -50)t 18% 19 Landers Frary & Clark.......... 251! 42 
Monadnock (N. H.)......-...- } 900 same 5 & Spencer, OES 25'+ 35 .....- Langley Mfg. Co.........------- 1090! 116 (120 
Morse Twist Drill a iF eoeee 50/1179 | war Bond Mortgage Guarantee..100| 360 we Lanston Monotype. .........--.. 20) fons ‘naes 
° J eae O!1------ La Variete A ation (N.O. -“ 
Masbua (N. H.)............. -:;--- Boston Steamship Co., com. ..100! 6419) 6619' Lawyers’ Surety Co... 
Naumkeag (Mass.) Cotton.. 70 Preferred .. ’ eseese100| _8449' 8619) Lawyers’ Title Ins. Co.. : 180 
New Bedford Cordage.........100! ...... ..--.. Brandon Printing Co. (Tenn.).100' 100 105 Lehigh Coal & Navigation. 5Oit 87 |...--- 
New Eng. Cotton Yarn Pref... 92's Broad Brook Co. (Hartford) ....25 |------ 25 Liberty Mills (Flour).... .- 100} 80 | 70 
et a ‘38 Briaevion Bote City imp.-100, O10 Leulay-Tomaccorwarch’sescomioa) -—-~| 50 
{ nswic c m ! — ‘obacco Ware pena, | eanaee| 
Otis Manufact’g Co. (Mass.)..1000'11800 ...... Burr Index Co. (Harttord) ».-18 Teeoeee 25 | Preferred......-.--.----------100} ------ 105 
Pacific (Mass.)............-. 1000 + 19753 10%% Cal. & Chic. Can. & Dock Co. 100), a 74 Mackey Nesbit Dry Goods Co. 190 40 | 50 
Pepperell (Me.)..........--...-. Pr 270 Cambria Iron Co...........------ 4614) ....-. Madison Square Garden....... 100 7 
Merce Manutac’g Co. (N. B.)..100! 146 ...... Cambria Steel Co. ($101g paid). 30 ' 7% 17%! Manhattan Beach Co-......... $3) le | 615 
Pocasset (Fall River).... mote lio 11229| Canton Co. (Baltimore)........ 100! «sess» Marin County Water (Cal.)...100} 5274/..-.. - 
Potomska Mills (N. B.)........ we SS |... Caraleigh Cotton Mills (N. C.).100) ------ ------ Marsden Co. /Phila.)........-.. 100' Sie 6% 
Bich. Borden (Fall mover) eae 100! 12719/130 _. S [epee 110 ...... Maryland Brewing Co.,com..100' 1%; 2 
ore (Fall River)......... 4 106 Carnegie Company. .....---. 1000't1000 1600  Ppreferred..............-..---- 100| _5%) 6 
n Falls iia siealcamaall 00)" 60 |-waee Case Lockwood & nard Co. 100 = = Maryland Casualty Co... 1s 53% 
Beacon o BB.) cwccccce- LOD} cece as erchants’ Ex. Ass'n (S.Fran). 190 | - cee 
Shove (Fall River)............- WE secon | 70 Centra: rire Works, common . 100 23 26 Merganthaler Linotype........ 163 165 
Skenandoa Cotton Co. (Utica) — 155 {160 Aner eee 67 75 Minneapolis Brewing Co ..... 1 79 «==85 
Slade Mills (F. R.)...........---100! .....- 85 Chartiers Valley Water. ore sevens senses Mississippi Val. Trans. Co..... 100) 95 |100 
ay (Fall iver) Loncinwonene 100) 10 Chessbrough, rd Ose az 100 375 —< Mobile Srewery......-..--..... = 130 150 
Stark Mills (N. H.)............ oc. Junct. Ry. n. Stk, Yds.100) ------ Monongahela Water.............25) '------ | seeeee 
Stonewall Cot. Milis ee 100} 125 |130 . aes 129 lg) ..-... M Tris Canal " Lah. Val. on 40 | ..... - 
Tecumseh “ta a River Sea 100) 10 ts Chi iitie & Frast Co Seer 100 = p— wert erred gua. colina 3 165 
Thorndike (Mass.)............ 000 |...... urch Co. (Cin.) pref....-.... | ount Olivet Cemetery. ....... 100 
Tremont & 3. (Mass.).......... 00} 141 |...... Cincinnati Chamber Com. .. 1000) ¥ccces Jeseses Mt. Ver.-Woodberry Cot. Duck.100) 21 
Union Votton Mfg. (Fall River) 100) ...... '1321g, Cin. Tobacco Warehouse Co.. 91 93 .100} 103 105 
Steam Cotton Mills... .. 100] 130 {132% Cincinnati Union Stock Yards. 100! 921g) 93 100} 105 110 
Utica & Willowvale Bleach’y..100| 194 |196 --50/ 1034/1 75 | 90 
Wampanoag (Fall River)......100} 90 75 1 ilev. "i86) 328 27 
Wemeutta mils (B. B.) -100) 00), 100 1% 
Weetamoe ver) -100} .....| 6243; Ist preferred.................100) 4UL ‘YS National Asphalt................00)) +--+! 
Whitman Mills (N. B.) 100/x115 | or ~ 12 
York Uo. (Me.).......- --750| +830 100} = = 
‘ 100 
EXCHANGE SEATS. 100 “Tee! pe A 
100) i 
, Consol. Ry. Elec. Le Equip...100! 117s; 18 | 21 
L. Sale} Bid. | Ask. Gonsol. Fire Works Com....... 100| 15 73 | $1 
; 3 | ry a ee RS “30 $0 ) 70 S| eeenrccaarmcainaaee = = 
onsolida ce Co., pref ...... s-2-0)/------| Natio ramophone......... 
Sew York Stock Exch.../51,000| ......| ...... Consol. Lake Superior Co....... 30 | ...--- National Be Bsc 100} 15 | 15% 
a a = Se f. (Tr. Co. ree’ts $15 p’d). Di. |)... a... 100} 82:85 
inven a fo = 4 Rolling Stock, Br’port.100| 21 |---.-. ational Machine (Gonn.)..-.. ait 15 25 
ine YohOan 4,500) ....0-| s-2+-- Continental Tob., com......... 100; 47 | 4739) National Safe Dep. Co. ww Y.)..100| ------| ------ 
~ | se oP TePeTTed nant. non vances en 100) 971, 98 National Salt Co., common... 100 =| Ss 
| ensese on 0 EEE. .cccccecece | GS («--cee/) PPeferred............-.0+---+- ‘ 
ah z ay i300 Co rbin Cabinet Leok ES 108; 350 (2 _ National Steel Co., » Common... 100 
ir . +) wowe+ ons ceccaeces i So _¥e"S!| PYOLOITO ......-cccce+--<0s-- 
a 1,150) Coy. & Cin. Bridge, pref......100) a Ki _ Nav’ St'k Yards Co. —s Louis. 100 
> Cramp Ship Yard.............. atio: urety Co.. 
Colo. Springs Exchange..' 2,800! ......! .....- Creseent Slaughter- House. 50)t 45 os National Tube com.. 
Crucible Steel Co. of Am......100| 26%) 27 Preferred..........-- 00 
ON ae. 100) cncnce} 3%4| New Eng. Elec. Vehicle Trans..10 
Cumber?’nd Flour Milis(Tenn.) 100) se seeeee! New Haven Iron & Steel..........5)! 


97 


= 
























Daylight Prism of America... 
Denver Ls — pref... 
Devo ng (Boston) 










forage con eae Marois < Co. TL. isin 100 
Algiers W. W. & Elee (N. O.)..100) 120 |. ond State Steel (85 p’d)....10|1 373) 0 Re 
. Chemical Co..100) ......) 31ie) Distilling Co. of Amerioa...... 100; 534) 3%, eee 
SEED, | a 84%5)| Preferred. ............cc.scscce | 2719; 2849) New Orleans Water Works....100) ----.-/ 
American Bank Note............ =f si 53 au Iron & Steel......... 100} 27%) : New York Air Brake........... 151 (156 
American Bicycle.............. ? [| — —_— | caosee East r Ferry...... 1 69 | 71 
Wheterred.............. penne 7 25 27 © Eagle & Phenix Man'l's Co...100/ 103 |...... . ¥. & Hoboken Ferry ....... 80 | 31 
American Bridge Co........... 100; 44 | 45 Eagle Lock, 20 p. o.............. 25,1 60 | 62| New York Electric Vehicle Col 4 4% 
Leanscnenes<sanesesns 919; 92 Mectate Boat Co., common. ---100; 27 | 28%s)| Wt @ CO. 2.2.22. nncnne} -s02se}encnee 
American Car & Foundry com.100 20%e; 21%|| Preferred..................... 100; 52 — Nolensville Turnpike.......... 1 40 
wane na sssecaaesaneae- 1 Blectrie Vehicle Co. com....... 100; 1449 16 (Norfolk & ey age boat ..100} 155 | ...... 
American Chicle Co............ 100; 79%4| ..00n0 Preferred. -.....-.0----a0-000 100) | 40 | Norfolk Silk Co. pref....... -100) .....-! co 
es REG \-ssa%e terprise Mig. Co. (Ga.)......100} 101 (103 | sorth American oy (old ste’k) 100) 2149; 23 
American Cotton Oil.......... .100| 28 | 28% Enterprise Soap Co. ( )..100} 50 | 60 Mow stock. ...............-.0000-- 
AE IEE 100; 85 87 Erie & nnnccccccen SQ)? 4778 ....--/| Steamship (San Fr.). “{00} 100 lvls 
ican Express............. 00; 185 190 cee Cotton Mill ....... | 75 | 80 /|Qld Dominion Steamship..... LID | ..n000 
_ Graphophone,........10)1 99; b Pasmington River Power....... Sit 48 | 52 Otis Elevator 0o.—Common... 1 29 
I nnn acnncnncencatta 10)t 10%) 11 | Far. & Ship. Tob. Wh. Co.,com,100; 85 Preferred ‘i lk 
American Hosiery o........... 25/150 |......, lst Preferred................. 100) 
American Ice Co....... noonanneda) 36 CT 2d Preferred...... ....-...- li 
SEER 6s | 68 F a, — (Cim.) pref....100) 112 
American Linseed Co., com. 200) 7 733) ven puke 100 lst 88 
Ps cihinannanncsnnnni 84%, 334) Praterred wsnnrnnn-a-a,--100) S74) S7%9\| 2d preferred 62 
Fidelity & Deposit Co. o of Ma. ..50't..... | 
+Prices are per share not per cent. \ Aemabh Sane. x Kx-dividend. 
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THE QUOTATION SUPPLEMENT. 





[Vor, 
































































































































Stocks. Par.| Bid. | Ask. || Stocks. .| Bid. |Ask, Stocks, Par.| Bia, Jag 
eae Te =a ———— __ 
Pacific Mail Steamship........ 100! 39 89% St. Louis Cotton Com: 10 | 20 |/Union Steel Screw (Cley Sore. 
Paco RN 10't 12%|......||S¢L. House Building, 1450 [475 ||Union Stock Yards Nase) 100 “gar (180 
3 + 50 (St. Louis Transfer... -.......... 65 | 67g Union Switoh & Signal aE ; Bly 43 
44 
cchebabeweveucsssetes fe: Rabe bacbes vascnivn 
2d preferred scbeeteninn: aman 100} 146 |150 ||U. 8. Envel 
SS ae Singer Mt 7. So . (new stock) ....100) 270 |280 xD - S[gnepeupteneeaese 
Khas Sloss-She' OE EEENRaNER 2149) 22 
Pimper igunyeh “i00 ° 8 3. Glass 
1 my . 8. 
i ater . \Southern G FOEEOG o cccccccccccssccccens 
Serpe he 100 | 95 ||Spring Valle: U. 8. Leather 
Pratt & ' y—Pref. (new).100) 80 | 85 || dard Preferred....... 
Pressed Steel Car Co., com....100) 36 | 369] Standard Pla’ U. 8. Printing Go 
TIES. 100; 74 | 75 ||Standard Rope & Twine -100 U. 8. Rubber...... 
Procter &Gamble Co.(new ms $24 (325 jt Underground Cabie. 100 ee ee Preferred ......... :100| 60 
RS adie phe ncie 208 |......|/8tanle: ssseeecseesseeee---25/f 60 | 65 ||U.S. Steel Corporation (w.i.)..100| 37 871g 
Railway Automatic Sales Co. “190 8; 10 | State St. \bo (Boston) ..100} 1374)140 Preferred (when — noinieas 100/ 82 | 215 
Ne Litineepihneie 80 (100 | Stillwell, Bierce & 8. V. p’ ref...100} 65 , 70 bi ag Chemical Co.....100 591g] 59% 
—- Cotton Mills........... j00 2B j...20. Streets West. Stable Car Line.100} 20%3| 21 || Preferred..................... 00] 110 |111 
h Water Co................-- 50 | 55 PE cianansnchivesiesciu Ree eee Warren _— Gd 25s 100} 85 | 90 
lic Iron & pomretiiabeum: 145, 1548; Susquehanna Iron & Steel........ 5|t D%s|......|| Preferred. ...............c..00. 100} 105 
al chiiiasicovergivert 62% iswi neeessegreseuzeseres,-100| 102%4|..---.||Warwick Iron & Steel. ..2-..... Soly Sagh 2 
Rhode Island Safe Deposit... 100 | ag ae |Talmage’s (Dan) Sons Co., 8%.100) 110 /|120 ashington Market, J&J....... 50/t 13 |...” 
Rochester Opt. & Camera Co.. son 15 154 ‘Tenth Twenty-third St. Ferry 100; 75 85 ene epee Safe Deposit Co..100) 64 |""""" 
oS ae 51 | 52 ||Texas Pacific d Trust 100} 27 | 2719) Webb Manufact. Co—Nashv’le100| 75 ra 
Baking Powder, pref. 100 93 | 94 | The P Company... 3 198 (200 | Wells, Fargo Express.......... 100} 137 \143 
ber Goods M'l'g Co.~-Com.100 274s, 28%9||Tidewater Steel Co . ... 10}1 5% A Welsbach Company............ 100} ......). 
oy er aa 100) 76% 77 Soman n Co —Common 25|! 2749| 28 | Westoott Express, common . “200) ooo 6" 
wae Pee | 63 aw ace iibuncniseeiios +» 25/+ 25 ViknSCeaveseesbiiowesc 80 | 90 
Safe Dep. & Trust Co. of Balt..100 Pan "Rae -25|t 2719 38 ||Western Aut. Mach. Screw Co. 100 250 
Heating & Lighting100| 127 (130 ‘union ‘Bag & Paper—Common.100| 14 | 16%|| Western Stone (Chic.).......... 38g! 4 
St. Louis Agr. & M. ara | et eee 70% 71%) Westinghouse Air Brake Co..... 0}418135 18215 
St. Louis Brew. Assn., com ....210 2145|/Union Dairy Co. (St. Louis)...100) 112 (115 |[Wiagins Fe Ferry Co.............. i0ol's 230 | 
8t. Louis Brewing Aer, 7 210 2440! 2519|/Union Ferry (N.Y. &Br’klyn) . 100; 32 33 Winchester R-. Arms Co........ 100! 625 }...... 
t Prices are per share, not per cent. 1 Sale price. x Ex-dividend. 


QUOTATIONS OF BANK AND TRUST COMPANY STOCKS. 


share, not per cent, with the exception of New York City, Brooklyn and Canadian bank stocks, 


Prices are 


per 
Prices marked thus (*) indicate sales. 


The dagger (t) prefixed to a price indicates that the figures show the book value. 
t= Notice Change.— We vow report surplus and undivided profits together (in the column designated Surplus and 


Profits) except where otherwise indicated. 


Where names of the banks are printed in italics, fuller returns may be found in the advertising columns in the 


front part of the paper. 
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ALABAMA. ’ | Surplus | 
To Se Oapital. \é Pro, | sits. |Prr| Bid, | Ask 
Capital. Supine | Crewe | m,| mes. | ack. no FRAncisco(Con) $ | = | wa ‘Per |ehare 
Bo ahons, cB occuoa Bw tare Bexbren wat Be | 'SQRQ00/"-203-308 68-93-49 109 = 
RM'NGHAM— er share my Tran. Nat. 917) 1,534,338)100) ...... 1 
Nat. Bank.| 200,000 a8, 817 722 ,313100 ‘102 |8 Fran. Sav. Union.| 1,000, 688507 a7'e81" 708 250, 512ig\...... 
Ala. Trust &Sav.Co.| 100,000; 5,000 0,000,100 100/103 | Sav. & Loan Society.|¢ “750,000/ 181,296) 5,930,412/¢75) ......) 2: ; 
Berney Nat. Bank..| 200,000) 40,917 eoL ,141/100 90 | 9219 | Security Savings Bk. ,000| 150,926) 3505, 870 250) 275 |... 
h’mTr.&Sav| 500,000 112,117, 1,699/448 100) 110 |115 | Wells, argo&Co.Bk| 500,000|8,120,223| 6,828,398)....| ..... |...... 
FirstNationalBank.| 250.000| 127°413! 2,798,877 100 145 | Safe Dep.&T.0o.| 1,000,000] °163,687 2,310, 321 160) rieee. [106 
Co.Sav.Bk.| 100,000 110000 00,000 100 |110° - | Merosatite tCo.|¢ 500,000] _57,931/ 1,689;708|c50. ......|. il 
People’sSav.Bk.&Tr| 75,000} 5,180 534,815 100 oo T:.:::, | Union Trust Co...... @ 750,000] 208,211) 5,342,465\a600' :..... voids 
Le— | SAN JOSE.— | 
City National Bank.| 200,000) 15,989  4121,414)..... 128 |130 , 
First Nat. Bank..... 300,000) 545,787, 2,113,773|100 250 |265 | Bank of San Joae..-| 300.000) 140.424) 1.087.384 109) * 
s Bank....... | 150,000 328,206 1;730,723|100 250 |265 First National Bank| 300/000 133,372 9 Stl: 60/100) 
ontenT ene RY— | | | | San Jose 8. Dep. Bk. 00,000} 300,000} 2,316,713) 30 
Capit City Bank... be 150,000 “‘asis| 135,000 100 70 | 75 | Gard. C.Bk.&T.Co.| 200,000} "18,845 "496,9371100 
First Nat. "| 295;00:| 76,008 795,296/100 108 |i10 | CANADA. 
Mer.&Plant.Nat.Bk., 250,000 69,907 1 ,593,130/100 126 |130 | (Returns of Connie Deere are given on page 52.) 
ARKANSAS. 
DENVER— | | 
LiTTLe Rock— | Central SavingsBk.| 25,000 14,867) _638,801/100 ‘ 
Bank of Commerce... 100, 18,930, 472,268! 25| 22%| 25 | Colorado Nat.Bank.| 500,000, 221722 8,912,938/100) :.....|..... ; 
Bank of LittleRock. 134,325 ....... 139,706, 25] ......|...... Denver Nat.Bank...| 500,000| 212'502) 6,416,242/100) ......|. wr 
Oltizens’ Bank........ 100, 41,025, 605,093 33 | 35 | Denver Sav. Bank..| 250,000) (942) 1,478,567|100) ......|. Miss 
Exchange Nat. B :.| 200,000 42/897 1,279,844 100) ...... *125 | First National Bank.| 500,000| 601,542/18,788,641/100) ...... 
German Nat. Bk..... 000 122,903) 1,248,418 100, 120 |125 | Nat. Bk.of Comm’ce| 200,000 21,598 2,224,031 100 
Little Bock Tr.Co..| 50,000 1 698, 194,387 25) 32%9\...... West.Bk.&8.Dep.Co| 100,000; 15,635 
8. J. Johnson Co..__| 5000' 15,000 114198 25) ...... 50°” | InternationalTr.Co.! 250,000! 153,670) 2,488'258 100) :..... Aye 
CALIFORNIA, CONNECTICUT. 
Dn scses oh 
37,562) 1,351,504 sil ee ee Bridgeport Nat, Bk. Bk..| 215,850] 192,016| 784,342) 50| 91 |...... 
34,619| °700,883|100| 126 |-.:.:: | City National 250,000} 206,934] 978,050/100| 155 |...... 
968,319 5,884,940) 1000) 3500 ..-.+¢ | Connecticut Nat.Bk.| 332,100 174, 870|  946,853/100| 153 |...... 
7A 950,029 1 00/ 390 First National Bank. ; 5,443) 1,053,215|100| 184 |...... 
BA 918,213 3 166) 150 Pequonnock Nat.Bk. x 118°962 640,314/100) P48 |...006 
20; 2370627 Poa Spor & HARTFORD— 
Bigot spree 16] x80 |---| Simnaens.~/ Sam eel segs! teapaglig| tas | -n 
’ | merican Nat. wee ¥ 
47, *800,000 100) 115 CharterOak Nat. Bk.| 500,000] 163,730 Pise'es6 
58.21*| 2,288-147| 100| 76 |. City Bk.of Hartford.| 440,000] 122°315| 1,456,738 
SE00 Koster cas 10. [go | Steuer Rg | HEROS) HER 80) 22887 
j | cece, ‘ar. 06. a 4 & 
| | |e First National Bank.| 650,000| 228/556| 2'650,762 
| Hartford Nat. Bank.| 1,200,000] 707,654] 3'519,851 
4,510} 164,550) 1001 85 | 90 | National Ex. Bank..| °500,000| 206; 1,570,387 
134,635| 2,523,719, 30| 30 | 35 | Phenix Nat. Bank..| 1,000,000] 550,540| 1,123,535 
aeeeel , sees 60] 90 | 2-. | Beeer askeny--| | 200008) 18 ees caaese 
| DY FY leeccee tate Bank.......... , , ’ r 
130,2 '998,911/100| 120 |125°” | United States Bank. 100,000| 275,311| 2,968,915 
130,(00| 3,701,816/100) ......|....+- Conn, Tr.&8.D.Co.| 300,000} 279,015] 2;391,974 
ool | | Ritsteseass| BB BBB] his) «SP 
| or * , ) 
tC. ofa? o hoa 29 A fetes epiabiiicc 
Pemececner asa) "epson Seedteit ey tes ito guymeamet Ri.) Sanane) toned , Zee 
" B06, | , rst Natio: . AD 
r r-Wool'th NB. 1,021,618 6.317711 60 Mechanics’ Bank... ‘ 45,195| '424,008 
; of y B’gCo, 27, 1,649;3 ee ee Bk,.| 350,000) 138,045) 1,327,518) 50) 60 |...-+. 
pos Setonel Honk sea pesl i oy tep el oM| epital paid in; authorized, $1,250,000; when full paid par will be 
German Bay. & Loan b 1,063,559)29,52 1,064 ass wi 0oR 1,000.“ apttal paid in; satnorized 91/608 900 9 000: when. 
~ an af LE 117,976 2,522,818 | ro00 45 paid be ole be #100, 7 Onpital, pata tnt authorized, 100,000; when 




















| full paid par will be $100. g. Deposits include letters of credit. 
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ROH, 1901. J BANK STOCK QUOTATIONS. 
WHERE NAMES ARE PRINTED IN ITALICS 
Ser Gros FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
Oapital. \@ Profite., Deposits. | P’"| Bid. | Ask. Capital. ue | @ | 

a ae 

—_e ; - ig Sse dé 2 Posie. Deposits. Pr Bid. | Ask. 
sdk Row Haven BK £64,000) 2o1eo7| Laos a20l100 10. | riSit'Gaee (0222-1 5 od,0008, 338, 8 setioo Za anare 
mn’ 5 TD peta 

Hero. Nat. Bank. 350,000 331, a erties = mesa First Nat. -Englewood 100,000) 754 69, “bas rH 199) 308 360 

sound Kat Bank...| 500,000) 462,217 816/320'100| 180 ---... | Fr DearbornNatBk:| 500, 627/889 2,874'913|100 on 

atonal B 500,000) 221,891) 920,595/100) 120 ...... ee heed | is am 550/100) 118/118" 
—s ° F ‘ seceeeleocece Association........ 

Saieuer— Home Saving B Too‘cou|  se1a8| Vacs’ aia 100 250 275 
/Nat. Bank./ 300,000) 124,968 erchants’ Nat. Bk. .| 1,00, 30410" 

geemceesme| tenes “esas] sensei sag has [Metre ae ee ce a mipmes on 10 

a 000} 40,000} 560,000/100| 125 (135 | Milwaukee Avenue | 
eee) iis ee VS S'S | Ne Bg east a 
¢ 3 | So | State Bank........ | } | 
st Co. . oo 784,529 BE cxwaae Metece National Bank of Re- 250, 000) 132,972 1,517, 790/100) 106 112 
—_— «= — ( titi(itététéC*Cé*di GR ce i 000, 

|. : : at. Live Stock Bk.. eeeses 137, Bio 1637/00) 100 I se 
WILMINGTON | | Prairie State Bank.) 250,000 62;158| "$67,006 100, 150 |... : 

guntral Nat Bank | 309000 47:10 843,000.90) 73 Ta. Pullman Loan & Sav: 250,000, 62,188) 3,325,254 100 100 68 

Fumercional Bank} 500,000 170,472 1,009,091 100| 116 |.---7. State Bk. of Chicago 200,000, 141,297, 1,491, 787|.... 

1 | 170,472) 1,009,001100) 116 |...... cago. 1,000,000 163,301) 106 203" aoa” 

ist, BE ofDelaware, 110,000 138,857 "485,630/200| 400-22. Western State Bank.| "300,000 foe " "aA, abo 100 703100 

Brandywine. 200,010 204,652 1,020,914 30, 80 American Trust 

Onion Nat Bank....| 203,175: 334, 589) 1 '677,304 25| 81 |...... | Savin 2: adil 1 

Bankers’ Trust 150,000 New g --| 1,000,000, 330,655 12,713,6 

Banner Ga. dT. Go| 500,000 233,986 mae 126100) 142 | Equitable Trust Go--| “600,000 215,221) 1,297, an 109 125 138 

Meaty Tr.&8.D.Co. 500,000 184,494) 1,837,107 100! 142 |---7: in | 

sitiie g & Trust Co....., 500,000, 115, 366 | 1.9441 

40/100 1 

DISTRICT OF COLUMBIA. Tibinote P oy emenan mee eee 
WASHINGTON— inde Bank... +, 3,000,000 3,906, 670 65,411, 286 10 97 

tae és 0| 850 875 

Central Nat. Bank..| 200,000] 109,937| 1,685,401/100/ 210 Trust Co.......... | 
Nat. Bank. 300,000} 182,214] 1,271,777|100| 170 |----7- Northern Trust Go... 61 a ‘is, 427 rH 1s 3 

olumbie Nat. Ban 250,000] 151,580| 1,362,136|100| 170 |178" | Royal Trust Co...... 299,092 2919713 100 138 aa” 
e on Trust Co...... 791, ed 

Bk (Georgetown).| 252,000) 300,244| 1,162,766/100| 210 5, 047, 559 100| 300-000 

unc Nat Bank-| 0000) oeaot| 'S51;g701100| 120 155” | onentctty Na | 

eae | 300000} 112'817| estora|ioo| 160. (77777. Manufe’ Nat. Bank. spol senedizes | 

Raw) $0009) S808 B27 gzaligg| 7806” | Roki ae Sak f 

ooee 500, 0 at. 

second Nat. Bank.-| 225,000 106,203 "303°140|100) 1707 {i222 Fea tape ogy 

Traders’ Nat. , 713,892|100| 135 |...... ebago Nat.Bk.' 1 

West End Nat ao 4 200,000 5244, _ 789,016|100 Liste 120” 169,890. 1,808,147'100) *----- ans 

om Bate D. Sav. &| 508,029 8,489,827|100| 220 |235 INDIANA. 

mtereciets. ysgneas| 24028) s7870Age| 1458 | ccsane Ma | 

sitsecth .cnbeiecens r) 
Wash. Loan & Tr. Co.' 1,000,000! 303,523) 3,773,23i!100) 193 "1173" | Firet Nat. ae 500,000; 144° 993 1 1538, ctr et 
FLORIDA. Old Nat, Bank. 1... 380:000| + 4’200| 298,770 0 034 cl 
err pe i Eee Be Oe 

JACKSONVILLE— ie Ohio Valley Tr. Co.. 126°100 148,549 1,834,434 100 13 Po 

Sepia Beek 50,000, 10,283) 426,312 100} 110 115 INDIANAPOLIS. | | 

mob 60,008) 13,448 218,308 100, 100 |125 | American Nat. Bk.../ £233,000. 366,371,100 

, sa2o* 
ratte Ex. Be ’ 4,080| 283,782)....| 100 |..... Ospital Nat. Bank...) 300,000 "110;838 3,002'684100 130 |i38™ 

mat Bk state of Fia| 150,000) 220,149) 1,823,621/100| 225 250 Indiana Nat. ; Bank. “| _ $00:000 928'778 ease. eet 100 878°" 227 

’ 873| 470,580100) ....../¢.... nts’ Nat. Bk. 901 922°841| 8155075100 125 - 

State Bank of Fla. 50,000 ee isisel | pei bE SEM State Bk ofIndiana.| °200,000 Se on 5, 155, 1075100 135 |...... 

GEORGIA Central Trust Co....| ¢175,000| .... 1470281100; 108” “ 
~ Indiana Trust Co.. a810, eeeerees "028/100; 108 | .cccce 

ATLANTA— Matton trast Go...| 2150/00, 42703) "728,778 90 73 | 76" 

| te. y ’ 25,7 | 3 
as! all ieee el ele | ene tT OE 
Genital City N , ;721| 2,761,554|100| 440 |460 = MAUTE. 

ee Oy 4 250,000) | 62,831) 1,111,775)100| 118 {125 First National Bank.| 300,000) 231,704) 987,5811 
Lowry Net Bank..| 300,000 105°869 pases 100 140 [150 Vigo Go. Nat, Bank.| 200,000) 76,383] | 365, fou100 7 138 
Maddox RuckerB.Go| 200000 56. ‘ a 150,000| 57,805) 1,062;972/100| _...- 
eitcecres) fies teen vcecas tay oes |---| eee NS Ee 71100 186" 
Bouth’n Bis, etl sepeeel saaee 1,430, 342/100) 135 ido” IOWA. 

t Co.of Georgia.| 250,000! 77,113 a. DAVENPORT— 
, , 100) 120 |125 RT ae | 

AuausTa— Citizens’ Nat. Bank 300,000) 7 

| . ’ 123,740| 1,303,911/100| 140 | 
sta Davenport Nat. Bk.. | 145 
Comm ta Savings Bk 120000) 33,651) 445, 632/100) 110 |...... es a oo NS eee gy 
Georgia RR Bank. 200'000' 1467105 Foss. & Mesh. Sav epee 73333 "714,119 100 106 tio 
Met Bh of Augusta, 259°000| 125°323 German Savings BK:| 500,000, 250,022 6,087, ae 100 190 210 
Mat Exchange Be) oozes Shee Iowa National B 100.000 2,692 1'299;793 100| 120 125 
Planters 50,000, 15,793 oak. , 354 2,791, 574/100 195 210 
Union Savings Bank| _30:000| 10-411 Union Savings Bank) 60,000 23,236) "646,33./1 
iJ , ’ wet 
a Trust Co..| 500,000} ....cece}  ----enee|enee, oe Des Moines— ’ ge 
ACON— ie ~is Capital City 8 State Bk 
can Nat. Bank! 250,000 poe © 439,862 
—_— , 79,566] 658,889'100| 105 |106 | Citizens’ Nat, Bank. Reeth 
era Bank} 100,000, 7.184; = 155,115/100, 85 | 90 cas Nat. Br. > rey 570 
0s Sav. . 
a Se 50,000) _21,462|  209,906'100| 120 |125 | Home Savings a 3,910,639 
First Ne Bank..| 300000 reir 1, a7 re _ My 28 —_ tarde Bev, BE. 1 005'300 00) 
n Savin, < x 5 v. Bk... 
Orion Savings Bank) 104,200) 4,253) 177,487/100| 75 | 80 People’s Sav. Bank ‘435,464 
Trust Co......... 200,000] 36,8 y Nation’l Bank 1,773,506 
ities. 882} 387,614)100| 98 | 99 Valley Sa Bank "482'366 
cnn esa 2 nate 
Bank ..--| So0'ooo] Las'Gea| B.orereoo| too] tao. {t Dusvaue— + ia agt 
Gomme : , ’ ’ 140 |141 at 
Merchants’ Nat. Bi. Prey ;675| 1,000,801/100| 135 /140 ’ State Bank 
Nat. Bk. of Sav: Bk pry rapes 601,930 100) 124 |125 Dubuque Nat. Bank. == 
a 000 ; 726,229'100| 159 |161 Dubuque Sav. Sav. Bank 474,677 
Savann’h Bk. &Tr.Go 125,000] 59,850|  524,542/100| 114 [115 Sak. se 
EEG} Selo00] S770) .oeirH0}100| 188 fae | Te ae aes Hi 
Geor; v. R.. 
a rr 2¢ 100,100 1ex_| Scout Natt Ban PETER 
88. 
ILLINOIS. 

CHicaao— l CoviNGTON. | | } 
Bankers’ P agg 4 Nat. Bank.. 
Calumet 913.37? 11,679,055 100, 148 [152 | Far. & Traders Nat.| 937;944|100| --- 330 
uaa’ dS:411) “338-947 109 ~-igp~ | Gorman Nat Baik 998,910)100) 186” 160 
Conn 0719/162\14,542.: Covingto “+ 625.051/100, 180 135 

ercial Nat. “ 40 ese m Trust Co. 95 } 
Oontinen 1,332,296) 24,409.49 035) 1 90 | 95 
tal Nat. 2/100 335 (350 om 
orm "chan 781,623) 31,382,874, 100, 172 176 oon 
nal Beak’ | eaen.onnls 6na.eniles ono. acelten nan [ano | Fayette Mat. Bank... | 
Bank, 1,656,99 125,000/100| 70 
a "954;681) 4:399.529 100 250 275 ravers Na, Ba Ris aio ui 
value. » Capital paid in; authorized, $1 , ’ 
mavenned te ; ,200,000 | a Cap’l paid in; auth’d, $1,000, , 
¢ Canttal paid ia; authorized $300 000." 9 fey fo a 


be i 
S Oapital to be incre 2 St'00e' 


x Ex. 
,000 ‘and surplus to $1,500,000. 


dividend 





Capital paid in; authorized, Sescoeo 
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48 THE QUOTATION SUPPLEMENT. 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLUMns, 
| } Nr. 
Capital. Pye napeetee. Pr| Bid, | Ask. | I MASSACHUSETTS. 
Aapeeaey ears. : Surplus) Gross 
LEXINGTON—Con. ¢ Per \ehare Capital. \¢@ Prosits.| Deposits. Pr| Bia, Bid. | Ay 
Lex’ton CityN. Bank 200,000) 61,357 772,667100/ 160 /161 aes ed — Ss 
Semreecce'| lene] Sess Shs te ie |e | Borrow $o00| s4Bees| 20s cone] SP hm 
at. 4 i 3 
Second Nat. Bank... 150,000) 10/039 487,441 100| 105 |106 | Atins Nat Bank. <.| 1,800,000| 54B'413| 3°600000 Loo 1034 
Third Nat. Bank...../ 100.000] 7,649 105,826 100/80 | 82 | Royiston Nat, Bank.| '700,000| 280,139| 1,665.00 1 ot ap" 
Louisviti.e— | pemnes Se Hat. =. 500,000 pried $708,687 100) 98 200 
Nat. Bank} 800,000} 105,727, 8,710,279/100] 134 Colonial Nat Bank.| 1,000,000| 575'870| 4:190:000 1oy 28, 120 
Bank of Commerce. 800,000 169,112 3/322,645)100) 174 Commercial Nat.Bk.| 250,000} 110,033/ 1,216,000 100 160 18 
Gitisens’ Nat. Bank../ 500,000 269,592 2,687,126/100) 150 Eliot National Bank.| 1,000,000 754,511| 9'617,000 100 143." 
First Nat. Bank...... 500,000 325,454 2,331,780/100; 148 Faneuil Hall Nat. Bk! 1,000,000 486,436. 2'835,000 100 125 """ 
—s 250,000 275,633 3,376,409)100) 210 First National Bank. 1,000,000/1,108,132) 5,018,000 100, 180 jas" 
Ger. Bank. 249,500 319,489 4,086,628) 50) 200 First Ward Nat. Bk | 000 49,975! 1,029,048/100, 197 82 
Seen PE) 278,008) 50,000) | 761,550)100) 210 Fourth Nat. Bank...| 750,000, 302,061) 3,926,000 100 125 jg" 
250,000 20,924 1,418,913/100| 116 Freemans’ Nat. Bk.., 500,000, 171/346, 2'054,000'100 109 U2 . 
Nat. BE. of Kenticky 1,645,000 1,0%6,709 2,211,075/100} 182 Mane. Mat. Bank....| 000) 76,914 4,319,000 100 100 ""™" 
Nat. 250,000 = 21,953 1,480,147) 100) 122 Mechanics’ Nat. Bk..| _ 250,000 131,324, 1,702000 100 129 """"* 
Third Nat. Bank..../ 200,000 41,706) | ‘964,952! 100) 113 Merchants’ Nat, Bk.) 8,000000 2,139/782 ‘10,696,000 100| 165. 76” 
Union Nat.Bank....) 500,000 213,022 4,161,213 100/ 151 Metrop'litan Nat. Bk.| 500,000) 157,000) 1,119,000 100. 100 tee 
~onnnus 250,000, 2,000) "824,397 100) ......, Monument Nat. Bk..| 150,000) 185,365 "478.014 100 194 
Oolambia Finance & *| Mt. Vernon Nat. Bk.| _ 200 000) 52,167| 1,132,000 100) 100 """"" 
t C0. 1,000,000; 211,997/ 619,210 100) 143 |...... Nat.Bk.of C’mmerce,| 1,500,000) 771,945 11,621,000 100 117 
National Bank of " 
ty Vault Co........ 1,000,000; 700,000)... 100) 234 |...... eae, | 1,000,000|1,000,308 | 9,806,000 100 189 
e Go:"} “"806,100) 112, 000) 1,040,000 100, 140 |-..... Nat. Bk. ofRedemp.. '511,207| 9.875,000 100 120 1% 
ewer | ooo! | sco ae [Ree eearmeeiiee| tpl agate 100 ta 
German Nat. Bank..| 100,000) .......| _.........100/ 100 /110 a ee . " cranes 
Newport Nai. Bank.’ 100,000, 16,545! 531,405 100 110 !120 | Nat Hamilton Bx. '500,000) 36,211 2,116,000 100, 99° ii 
LOUISIANA ea Te en ees | 1,500,000 423,868] 4,928,000'100| 107 i 
i ee ee ik —e N. Market Bk.of Brig: 50,000, 110,644) 528,783. 200) 100 |... 
— | ationa C: n i 
New ORLEANS = Bank of Roxbur. | 800,000, 216,050) 1,670, 755 | 100 122 195 
Canal Bank.......... 1,000,000) 127,737 4,361,056/100. 146% 156 | Nat. Security B 250,000| 623,769) 1,648,000 100 200 |... 
Citizens’ Bankof La.| 380,200| 121,369 1,240,874/100) 123%)...... Nat. Shawmut | 3,000,000 1,948, 141 (80,210,000 100 173 <""*" 
Commercial Nat.Bk.| 300,000) 1,278 631,999 100 130 Scat Nat. Union Bank... 1,000,000) '773,494| 3,554.000'100, 136% -""""" 
Germania Nat. Bank} 300,000) 111,465 1,260,578 100 133% ...... | Nat. Webster Banik. 1,000,000 370,208) 2,162,000 100 98 io” 
Germania Sav. Bk 100,000} 406,114) 3,290,973|100 500 |...... N. Eng. Nat. Bank ..| 1,000,000) 730,475) 3,162,000'100 143 145 
Hibernia N $00,000) 575,720, 5,083,273/100 330 |450 | Oid Boston Nat. Bk.| 900,000, 273,238) 2,006,000)100) 100 101 
Louisiana Nat. Bank) 500,000) 350,198 4,763'217/100, 164 |195 | People’s Nat. Bank’ 
Metropolitan 250,000) 3,164 1,296,254/100 120 |...... of Roxbury........ | _ 300,000), 141 444! 929,978/100 117 |... 
Hew Orieans Nat.Bk. 200,000 899,135, 5,434.402/100 550 |630°" | Second Nat. Bank...| 1,600,000}1,252, 77911, 661, :000 100 1779 20. 
People’s Bank....... 250,000! 2,208) ‘740,654 50° 97 |100 | Shoe & Leather Nat. 
Provident Savings & nae, doin as 1,000,000) 540,044 11,766,000 100 130 135 
Safe 100,000} 7,759) _ 430, 696/100 105%9)...... South End Nat. Bk. 000, 14,098) '324,594'100 75 80 
State National Bank) 300,000) 126,192) 2,489:652/100, 140 |146 | State National Bank. 2,000,000 710,081, bg ty sepa 108% ...... 
Bank....... 100,000| 14,117) _"456,735/100 10653109 | Suffolk Nat. Bank...| 1,000,000) 471,592! 2,464,000'100) 111%..." 
Union Bank... 300,000 43,402, 1 ,339,568|100 103 |110 | Third Nat'l Bank...| 1,500,000 291,832 10,793,000 100) 96 ....., 
U.8.8.Dp.&Sav.Bk. 100,000 ........ 227,619,100 110 |...... Washington Nat. Bi.| °750,000| 387,792, 3,024,000100 109 ii0 
t.Bank. 400,000 1,182,566 4 ,977,655'100. 415 |.2222: Winthrop Nat. Bank) 5000 345,096) 3,080,000, j100, 152 esas 
MAINE. American Loan ¢d! 
Trust Os....... ... 1,000,000) 895,291| 6,381,169'100 162 170 
PoRTLAND— | | Bay State Trust Go..| 400,000) 253,960) 3,838,731/100 125 ....., 
Oanal Nat. Bank.....| 600,000 181,6F0 781,444/100' 99 100 Beacon Trust Co.... 3 an 111,239| 1,563,268/100 120 oo 
Casco Nat. Bank... 800,000) 285,036 1,918,033100 110 112 | Boston Safe Deposit) |. aamanaleneneaneless| oni 
GaapmanNst-Bank-| 100,000' 35,813 "813,132 100 102 105 | ,& Trust Co.---..-.. 1,000,000)1, 49% 07412 100) 287%) anv 
Nat.Bx.| 150,000 34/945 387,905,100, 98 100 | Columbia Trust Go..| 100,000] 16,407/ | 274128100 100... 
First National Bank) 1,000,000 219,236 1,541/910 100| 99 100 Trust Co....| 500,000), 55,414) 1,628,232/100) 100 |. 
Merchanis’'Nat Bk-.| "$00:000 333(o88| Ligive2s. 75 108 ie¢ | Internat’l Trust Go..| 1,000,00012, 70'479| 2'060'B79ln00 112 ak” 
Nat. Traders’ Bank; 200,000 92,569 ‘328,506 100 100 (102 aes. Loan & Tr. C0.| 1,000,000) '278,479| 2,060,879'100 113 
Portiand Nat. Bank.) 300,000 143,559 2,694,530 100 108 110 | Mattapan D.&Tr.Co 000! 187°273| 2,883415|r00| 140 
Mercantile Trust Co.| 100,000 34,901 638,150 100 110 |112 | Mercantile Tr.Co-..| | 250,000) 187,273) 2,888,415 |100) oan 
Fortiand Trust Oo..-| 200.000, 200/000) 2,000,000 100 165 170 | Rem Eng. Trust ow) to 000 /2-489°114|19;296'194 100, 360 400" 
a i angen HBB | pee | B88 eae PAPEETE SS 
ARYLAND. St. Tru 300,000 100! pa 4 
— Ue. Trust ast 200,000} 254,605) 2,819,152|100) ...... en 
Pca Bank} 200,000) In hands of rece aie wi 
of receiver | ccccce| coeses 
iat... 100,000 20,000 New Bank | 50. 60°)” Beverly Nat. Bank..| 200,000; 108,893; 486,259)/100; 140 ...... 
rinses oSeagegeg, $e, | Brocton 
15 2,548, OR 44,262) 752,851/100)...... *'125 
137,952) 1,196,046 100/ 121 |...--. Brockton NetBank.)  00/000| 2287172| 1,881,031/1001......* 170 
ee ee ee 
1750) , 2,981|100) ...... 
361,606 3,820,038 100 245 250 salon Po a a, ee e 
eresta 2959 294 100 12843130” einer 
may y| 1 Camb’dg’p’t Nat.B’k.| 100,000) 40,333! 174,228]....|......* 100 
107,416! 533,614 100) 105 107% | Charles Riv.N.Bank| 100,000| _80,105| 672,792/100)------ 155 
First Nat. Bank...... 200,000! 189,720} 525,348,100) 180 ...... 
ert! o56,078 nee Nat. City Bk., Cam’ t 100,000 182 are 291). wocee, lennese 
777,069 10,402,962 100 Cambridge Trust | ee vs ic: sone 
te oe 100 East CAMBRIDGE- 
; 214, 15 Cambridge Nat. Bk} 100,000) 41,234) 413,940/....) 114... 
ae ae yt = Locumens Mot Bank| 100,000) 83,882) 191,254)....)..... - 
gente) pase eee, 
- 1) 10) First National Bank.| 300,000) 117,372) 742,128 
yeah 3,062,796) 75) WinnisimmetNat.Bk| 100,000) 33,509) 435,899 
J 100, 184 1.77: . 
| oe oes) Urge 101,100 184 ..... | First National Bank.| 150,000 43,368) 186,268 
406,768, 2,681,750 20) 3849, 39% FALL River— 
Pall River Nat. Bank ,000| 149,914) 710,344 
2017. 864) 2,690,817 100) ee '330 | First National Bank. ,000 982| 743,789 
251,319. 56 | 57 | Massasoit Nat. Bank ¥ 181,791| 918,529/100) 160 
692,950, 442,671 100' 110 114 Metacomet Nat. Bk.. ; 178,067, 533,906 1 
21,124 566,223 10) ...... loaspe National UnionBank|! 200, 80,069, 341,828 
|, 200,000) -n-r--0-| BO) ---00, 33 | Pocasset Nat. Bank.| 200, 158,760 00 
8,929,392 2,950,860 100] 214° 215 | gecond Nat Bank 150,000| 111,171) 212,320/100 
‘ aeg88 930,154.10 102 104 | B. M. . Durfee Bate 
11 1932 784, 1 $49;287\160| 158 965° | DePOstt & Trust. eeE een 
‘ apse poe : Ny FiTcHBUR@— 
000,000, 73 4,261,080 60) ......\186 | Fitehburg Nat. B 206,203| 946,351 
nion Trust Co......| bozo-e2 bok eT. 017000 50| “7777.55 | Rollstone Nat, Bank 151,545| 448,597 
Faapenton~ | = | Wachusett Not Bke 2057148) 858/605|100 
Net. bank...) 120,000 60,625 201,025 25 34 |......| ¥ Wuusett Nat Bk. : : 
Nat.Benk..| 100,000 214,026 1,717,312 100 300 |..--"" HAVERHILL— 
fe Meck. Net.Bk.| 125,000 71,822 "58,320 25 40 |...--” | Besex Nat. Bank.. 27,027| 148,616 
prrbck| climes Cts Gab 1s) uke 66s”) eouatat ai Hie Stes 
- ‘4 ayer vi ¥ ; . -eenee ay at. Ba 6 
voter, 0 69,748, 200/310 ot 21 veroa, | Merchants’ Nat, Bk. 149.997 ‘434,191 
j j j errimac at, y 
cecorns) MAILATT 78,187) 786,672 100! 160 |...... hecond Nat. Bank... 65,211| 642,90 
¢ Tie te the “Week! now form re ty A ae 
which tive are paid. a In addition $756,000 of capital ahd Be78 Ooo | _ Bost & Trust Co... bo! _ 98,074) _ 966,080 
of heve not heen called, 6 In sAdition $379,188 of capital 
end /197 of pana ay have not yet been called, * Bale price, 1 Book value, 















































































































































[Vou um | 
























* 


aver, 1901] BANK STOOK QUOTATIONS. 








———e 





RE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTICING COLUMNS. 
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WHERE NaMEs ARE PriNTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 
ae Gress ~~ 
a Profite| Depoats. | Pr NEW YORK. 


GT, Louis—Conel. * 
8,288,095 81.967.015 
98,887) 1,707,464)1 
7,583) 339,029 i 
59,788) _ 623,788 
854,919| 8,696,208|100 
357,432) 13,147,190/100) 1 
i 
904.872) 9,207,968 


8,998.218 14353, 38 
128,280 
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2 3,' Vv 
2, 100 197.955 * 
200,000) 59,278) 1,519,188 AUBURN— 

--| 2,500,000, 961,702 7/664:088!100| 28 a Go, ; 1,051,205 
01,000,000, 766,144, 6.544.746 _ | Na kot 688,452 


NEBRASKA. ORNATE Gann 
were Me St ae ee First National Bank. 
Lm nef aren 4 Sa bens 

000) 600,000 ng Bank... 
aaoer 718,315) 100 Susquehanna Valley 
44,709) 2,375,002 Binghamton Tr. Uo. 
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NEW HAMPSHIRE. 


{ 
j 


i 








49,882 





Cos. see CH 


| | | of 
216,798 1,258,631'100 ‘ 
81.391 190 . 794,04 
87,416 1,470,827 100, 27 Trust Co .. 
72,508' 718.278|100) pas 47, 


40,525 
NEW JER y ee ‘| Leong Loaua' Tr.Co. 
ngI.Loan & Tr.Co. 
SEY. Manufre’ Trust Co.. 
People’s Trust Oo.” 
| e's 8 . 
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pas 207 WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS May BE FOUND IN THE ADVERTISING COLUMNS. 
—_— | surplus ue | 
. |r| Bid. | Ask | NORTH CAROLINA. 






























































Surplus| Groes J 

~ 400 |...... caiinainsiiasinsiiieasid See Pros, Deposits, | Pr’ Bid. | fot 
99% |...... ALEIQH— ee a ie $ Per mare 
0! 280 | ..202. OO Bank. 100,000! 62 642,351,100! 130 |... 
~ FH ae | Comme’! & Farm's Be 100,0 42, 493,331 1 130 | ecw. 
le ime iv. 4 450 28%) ee. 

0 100 97/092 120 

9 14.474) Pi 


















































































































































































































































































































































5 coef eR FO hg FUER, AO BUY AU C8 ae } 
seerw=s| Se annl sca nel eld! 50) 180 (190 | atlas Nat. Bank..... 100} 220 
rai 100/ 250 
)) =m [gp peCounty Nat. Bk.| 200,000) 397,119) 4,145,700/100/1560 |.-""". | Keene at. Bank 100! 115 | 
)) wwe iS ge Mat. Exch. Bk. 300,000! 112,572) 3.384/400/100| 130 |..." ”” 100! 106 
|} ip EEN.B. A. Br of} 2,000,000 /2,047,218/16,970,000/100! 335 (145 | itn Wat Bank 1 166 | 
y s--nfi  gaeenth Ward Bk.| 100,000) 50,239) 1,721,100/100! 110 | ..... | Diese Wat Banke 7 100! 295 | 
| x~nee le  eieNation!Bank.| 750,000! 71,065] 3,300,000/100! 100 |... 100! 250 
| 140 a  medmer.,Nat. Bk.of.| 1,000,000! 318,000117,627,300/100/ 210 | -_._. | pokt Nae. Samm... Private 
Coulee 233 
Sahin 4 215 
330 [me If nee Ban "| 1 2on'ooo| 336/309! Fatt 808) 30) 700: lias" Nortasle Bee | “ss'eoa|. kaael Pisraelee] ae 
NO . | <eeeee| sovewe 
Fenarias 100) £75 |-"*77" | Ohto Valley Nat, Bi 166 
ul 100! 225 (245° | Provident Sav. Br. | 11 | 11% 
Nat. "18 200/100! 210 | Second Nat. Bank. . | 265 |.-.... 
Lie ef ee et Bank 818, 169!18/615'000! 100) 350. |--.-"- be hsod ay SE 300 | 
285 13°924110'075 dovlios| eno Onion Say.B. aTr.Go.| 300 | ------ 
200 = , Oo 00100) S82 |----- | Western German Bk.| 300...» 
270 8.990,000'100) 108 iis” | Cant, Tr. #8. Dep.Co. 146 148 
100 : ‘inetnn | 
a | 7 ee 42774001100) 1¢0 |186"" | Provident Truav Co. all fh 
17% 1959600100! 100 115 | amerion x. Nat.Bk| csasee (153 
190 | 2/812'200! 100) 285 /."--: | Bof Comreree,N A.| 2,000,000 BE | nas 
105 “aig Yao Bam re sess Censral Natt Bas | }000, 265,350! 4,584,017/100) 155%) -_-_- 
ened -| re ns aaa |---| Century Nat. Bank.| 500,0¢ 
ia -| thpeitin, 300° |°77""" | Citizens’ 3.4L. Ase’n| 1,000,000) 
Indic. § 2a Sam..... 719.°00/100) 510 |.--" | Cleveland Nat. Bank| secvaee 
105 a 1'598'200\;00) 290. 7" | Cleve.Sav.&Bkg.Co. 100,000: 
LRT,  Mtville Bank...... i. = oa | Coal & Iron Nat. Bk..| 500,000! 
half see is a | Colonial Nex Semk 500.000. 55,111| 2,500,9870/100! 138" 
| | Col Nat. - , > . 
oe 3,200,427'100) --;-- |------ | Commercial N. Bamk| 1,500,000, 318,802| 2,675,888/100! 1 
90 | 8,251,878/100| 185 |i95 | CayshogaSy. &B.Co MR Ro. 
70 p20 1,678'100 | Detroit 8t.8°v.Bk.Co.| 100, 9 486/100) 127 ...... 
qe 5,307,550!100| 350 | | DimoGev. & Bie, Os. > Ae Seka 
se oo 0n's 1990 |2010 | BaetCleve. 3.40.00.) 216,021! 286,135'1 
20 Central Trust : aes | Kast End Bk.&Tr.Co| 200,000: 2,438 1 
95 =. a 1 two! 375 | Buehd Ave. N. Bank| 500,000) 100} 
8 ff Reeevcenss 1000 og | Eaemahicr Ste] "30006 | “sias) “Srh a7 Se 
05 | Farmers’ L’n &Tr.Co. 25/1475 |1500 | = 500,000 2,177,794! 100) 
| Mith Ave. Trust Co. on 100,000) 100} 168 
Guaranty Trust Co. 100} 600 | 625 50,000: 100 
+4 Sniokerbock’r Tr.Co. 100} 525 50,000 9,655) 501,320) 50! ......|_...0 
Mamhattan Tr. Co... 30 100,000! 17,030) 1, 10,743) 100) 156" | ~~... 
ore: Mercantile Tr. Co... 100; 810 50,000! 48,036) 1,153,385) 50) ...... essege 
oo Merchants’ Trust Co. 100) < 125,000) Ww weacoe 
~ Metropolitan Tr. Co. 100} 600,000) 221,988! 2,550,563/100! _..... outline 
0 Merton Trust Co....| 100 500,000) 1OGF csqaltnccnige 
y ee TOs rT - 1375 250,000! 100} 206. |...... 
&Tr.Co.| | | 100} 145 |...... 
00 he Amer. ir. Gon 1 100| 260 |265 erent cal re 
- .Co.ofN. Y.| 5,517 350 100,000! oqeets betaine 
-- z — 1,297,755! 500 
Fi is 4 a) 12°: 100 220 | Prod. “J —— 100,000) og ee 
"le 1100, 210 210 | 30. Cleveland BE.Co.| 150,000! Fallon isdig 
mT) tN. 7/100|1400 1415 | State National Bank canal 
, 04B/t00 “35 | Union Bkg &Sav.Co,| 200. pioiadl 
+ Las 7 965i toe) ‘1709 | Unit’ Bkg. &8av.Co} 100, 
ym Bae 120) 1880 1700 | Union Nat. Bank.... 
1686,528/100} 305 | ...... Wade Park B’k’g Co. 
— 930,000) so)... ..... | Waojegannd Bt Oo 
11a 701,300}100} .....-. ----- | WoodPd Av. 8. & ID 
* ee Per share | american Trust Co. 
Alliance Bank 2,964,618/100) 175 200 | Gleenioed Trust Oo. 
Central Bank... 1,682 276) 199 160 175 | Gametten'preee Den. 
qe Commercial Bank. ,651,853/100| 145 150 | ge &TrustCo..| 750,000| 186,888) 5,416,639/100! 176%|___- 
4 iy pes 2,339,319/100| 130 135 | State Bka.&TrustCo. t 124 
. Bank 2,944,2971100) 275 ...... Western Res. Tr. Co. 100) 19% | 19435 
reece Merchants’ Bank...__ 1,135,343!100) WE tincces Co_umaus— 
— Traders’ Nat. Bank... 4,070,268} 50) 170 ...... Bank of Commerce. 100} 110 [120 
Piality Trust Co.__| $09 3.112,248/100) 125 130 City Bank... 100! ....../158 
= | season Fl Sok ote 9 5” | Same sarap ug 
—— Sans A a? séc-< 
ike [ ~— 57 Kee 1,958,587/100| 125 130 | GolumbusSav.Bk.Co 10 
wr) Syrmaruse— | Commercial N. Bank is 
4men, Exch. Nat. Bk. | 703,260/100| 175 180 /| Deshler Nat. Bank.. 
sa5—C]« Commercial Bank. 1,023,583/100| 120 125 | EastEndSav.Bk.Co.| 50,000 39,524) 185,935/100)..._.. 
pee First National Bank. 3,280,340/100| 200 215 N. B. 
bi Yerohants’ Nat. Bk. 942,341/100| 200 |...... Market 
Nat. Bk. of 100} 108 110 | Merch. &Man.N. Bk. 
®. ¥. State Bkg. Co.. 616,468/100| 150 175 | New First N 
oo see bene Nat. Bk. 00| 130 (150 | OhioN 
‘08 2,125.349/100| 180 200 | StateSav.Bk.&Tr.Co, 
‘hint Nat. Bank .938/100) "170 (200 DavTon— 
Ca TrésDep. 3,942,023} 1 210 225 | Clty National Bank. 
im | Der, pete sar ge 
S250 7 ventral Nat. 751,978| 50; 150 1°O | Merchants’ Nat. Bk. 
“— 1/190) 285 Teutonia Nat. Bank. 
oe 1,391,.051/100} 175 180 | Third Nat. Bank..... 
195 1,732,163} 1 Winters Nat. Bank.. 
4 1,118.426/100) 162 165 rT 
aida oe . Conti Sav'gs Bk. Co 
= 896,294/100; 300° ...... | Cont Rav'gs BE. Oo. 
ie 2.417.306} 60} 120 130 | First National Bank! 
aia 4, |. 97 | Holeomb Nat. Bank: | 
wails 1,061,184/1 |200 | Home Sav. Rank.Oo. 
eiites SU7th 106 (110 | Mereh, & Cres BR: 
525, 1,084,252 B.. Ke Nat. Bk. 
rs | of Commerce; 
Bl Nat. Bank. 
oil 716,787/100) | *206 a 
eee 1990. 283 73%} ...... Second Nat. ma 
é al 129. §84,243/100| 175 |. Seourity Trust Oo... | 
Sale Roo! veine 
«Caphtal pa'd tes auth’zed $250,000; when full paid par wil.l be $200. | “Sale pries, | Book value. ¢ Capital to be increased to $200,000. 
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S52 THE QUOTATION SUPPLEMENT. 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLuMmna, 


Capital. \4 Pronts Deposits. |?’r 


[Von LXxxy 
nl 


a 


Ask. Capital. Sree 








g 3 
213,434; 1,204,177/100 
2,983; 152,394)....| ..... 
72,026 


891,117|100 


75,000) 565,000/100 
49,256) 1,548,068| 100 
359, 2,192,648| 100 
130.781] '592,703/100 
1,240,000/100 
314,073'100 
































share —(Con.)— 
ne (Con.) 3 $ 








OREGON. 





561,362)....| ...... 
700,264) 5,440,300)....) ..... 


5 Pri 
71,474) 1,420,655)....| ...... 


250,000 1,000} 2,038,203)..../ ...... 
250,000! 30,328) 850,714)....| ...... 


100,000; 32,276 
000 

250,000 

250,000 














oeeees 


sseees 





PEN VANIA. 


/ALLENTOWN— 
Second Nat. 
Leh, Val.T. &8. 

ALTOONA— 


/115 
20% 


696 
89,757 
101,234 
11 
340,158 
204,061 
35, 
46,165 
40,040 


312,149 
161,871 














329,108 
169,794 
108,667 





100! 140 | 


91 











5 ‘Sale price {Book value. 
100,‘ ¢Oapital subscribed, $600,000; when full paid par will be $50. 
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Manoa, 1901.] BANK 8 
—_ TOOK QUOTATIONS 
WHERE NAMES ARE PRINTED IN ITALICS Fu . 
Oapitat. |4'Profits.| Deport! LLER RETURNS MAY BE FOUND IN THE ADV 
- : " Beyer te Pr Bid. | Ask. arte COLUMNS. 
rast Oo.--| 150,000) 7: Capitas, | Surpius | 
ivania Tr. Co. ¥ 000} 150, shar - | ross 
ania Tr Oo.| 230,000) 1 Aes B14.sa6 care! CKnoxyute— | oS Profits | Pr| Bia. |ase. 
’ seeee - 
oeeMNay: Bk.&Tr.| 100,000) 123,894 : eit “tional Bank Ne i 61,086| 1,468,185|100| 150 [leo 
Dine HF eat Bank} 200, 1i7-631| 1°177,287 | Eee eee 178.000) 914.758) 1,204,100 
Geren & ecb, BX 308,000 1,874,216 7,513,617 taser trust 06s & “ 21,268) = °254,577)1 200 j215 
goranton Sav. ol 2 pean ox Becensane ,000 ba bi 
Third Nat. K-| 100,000) Bidets 1,852,658/100) «-..|--.-0- reer ae Me , 15.200) 89/0001 
graders’ Nat. 200,000/ 546,878) 3,004,608 pe yl ,000| —200,000|100) 160" |i 15 
tre Tr & 8. D. Oo. 250,000) 131.8) 1,621,165 arene Merchants’ Bank....| 100, 110,800 550;000100) 200 
WILKE pantie’ ,000| 167,847, 945,460 ceese | MEMPHIS ----| 200,000 ys oy 100| 100 310 
ancl Sav. Bk. 150,000 204,888] 1.1 noone | Cemstnasited iit, Site ’ ,000|100| 115 |iz0™ 
Dr Ne erings BK | Ere eOl Bir'oes! 1,8 408 First Nat. Bank.....| 2 5,000) 15,588 | 26 
Peoples’ 0 511,085 , ttan 50,000} 58 5,309/100) 15 
p Bank -----| 250, 511,085) 1,879,446 oer te 548) 2,047,897 o He 
second Nat. Bank... bah a 1,519,442 Memphi, tOo..| 30,000 »897)....| 150 (160 
oR. Dep. & Sav. Bk.| 150, 476,864| 3,270,008 Memphis Nat. Bank. oy 105,686] 1,386,509)1 
wyoming Nat. Bank) 1 : 05, 1,307,447 05 «| M phis Sav. Bank. pry 126,866| 1°520,298)10 450 |475 
wyoming Val. Tr. Co 421, 1'219'491| 50)......"l286" fe pene oars Trust Oo, 300’ 44,327) 834, 100) 130 |132 
WiLIAMSPORT— . Beal MER7 AS) BS :----- eS Mercantile Bank..../ 200,000 £0;000| _ s20;000|1001 120 222 
nna National Bank. cee See } 256 | National Bank of soo 2oe26| 1,388°sea11001 188. 168 
‘at. Bank a +276 sdtasalued ase se (Rn... \ 
yooming NS Benk| 100000 193:138 67.988 175 | State Not. Bank-..- | 158,840) 2,767,4221 
Williamsp’t N. Bank ’ 193,138] 1,253, 0 220 | State Sa ank..... 2507 31,500] 315, 170 |175 
fag tr. &8. Dep.0o. 00, 55,000 er 300 Faee, covings Beak. 750 rd 213,000 8,631,41 4 cusses ge" 
YOU 000] 820,000 oe. | Unlon Savings Bank] 107'381| 1,888°254|100 112 [118 
: + ceeweccee , T it ew worwes 12,500 
Dror Mot Bank. 000: S’sae senor? 75 NASHVILLE— 12,500} 352,416/100 250 (27 
Firat National Bank sy ta 139,088 one 180 Gin Beek Nat. Bank| 1,000,000 : 
y a xo. a ¥ aa'sae 1,237'451\100| 208 |2ii~” Fint Bank..| 100,000 28,307| 1,536,18 
York oe. oe aee’ese| | 388 ari” | pee icnal Bonk. ,000) 2,500 187/100) 69 | 70 
Seour. Titl oor 22 835 736,120 150% erchan at. saat eon’ 82,302/ 2 118°5: ¢ 95 | 97 
. Titled Tr.Co.| 150, 3,928| 791,8 2g te’ Bank. } 39s cea] sade Seclioel las. {ies 
York Trust, Real ’ 70,613 aea'sie 43% — Bank & Tr.Oo. 16 4 10,000 2,869, 100| 162 (164 
tate & Deposit Oo.| 150,000} 30,035 i 77g ashville Trust Co.. prope | 56,740 Pere tty a 368 105 
,' 3' id | 1 d sesece 
arn at 839 ___... | 1 Deposits include} trust pee Oa 1,097,564/100) 102 
NEwPoRT— - 
uidneck Na Fane 
Piet a, Bank. 200, 47,116], 834,874 FRc oon 
Nat. Exchange Baik Y ytd 189,208 1000 ase Ameren etek 125,987 
x ’ | seeeee - , '» 1, 
SS 85'069|  293°392) S022" Bo City Hetional Bank 000! 125,000 1350 snoge 
perros Fak Bask. 155098] 8208] 393,008 to pelpene| e0oe0) Be 
"i ane x:| 1§5/250| 27:077| 125/026 pote oe | Sees ¥ 58,055 
UCKET— 5,026 og mete Cit ertonn Nat. Bank} 200,000 
Slater Trust Co......| 500,000) 533, Nai ae Bank. 000 263,615; 1,913,771/100 
PROVIDENCE— ,929| 1,227,958/100| 205 ws Commeroe «-- of 150, 212,985) 3,444, seeeee 
american Nat. sseeee at. Exchange Ban x ,000} 32,22: ee as 
Atlantic 1 000, 300, 1223 6 ? 
Nat. ‘Bank. eyo 124,248 1,795,411| 50 46 ForT WorRTH— . ,000} 118,472) 5,418,491) 120 
neon sine BR Spm by Nene le ied 
3 p a ” p 
Sareea “sel Heare| inte be Frames song) soar, sr me 
Y "416| 492, Bank.| 300, 137! 8 
Peeciecnsc| feeeey ieeeur| *azneey od i ceneemmesr) eens] Metia Derceanes i |— 
AP} pat 75,064 602.557/1 lie” ee teas| Te ie sae| eaveca anton 
. 9 seecee 
Merchants’ N. Bank.| 1,000, 108'675| 760; 66% aor | ka 87,000} 300 
Pe ot x 524,221| 3,728,585 50 First National 150 
R ofNo. Amer.| 1 v 131,287| 1,399.6 69 Galvesto nal Bank. 000 
ee "500, 177,532| ‘910, 50 Saal tis Wovens peneee| Sl Aes eee ne 
Ola National 1000) 47,285| | 392,750 land ity Bovings| | ase gue 760,025)100| 100 |110 
Phenix Nat. Bank... ; 65/088] "514,309 Houston— sieteataed latina 
Rhodelsiand X (000| 483'26a) | $11,309 Commeroial N. Bank die ie 
Second Nat, Banke ; oi zae| teelees First National Bank 200,000) 161,086 
Weybosset Bank-..| 300, o7 864 95,790 pel Nat.Bank.| 1 000} 464,972 190 |200 
estminster Bank. 000] 125,520 9fres lanters’ & Mechan-| ,000| 28,593 00 |700 
oy ipo 35,020] 244.987) 50) 50%9...... gict, National Bank.| 200,000) 11,19 - 102 
Trust OCo./ 1,200,000) 6 sesceclenecee | = §. 5 75,224 1 
BL Hospital Tr. Oo. 1 pays $81020|_4,8417501|100 170 9222. aisene Mos, Beak 182 [188 
bon rst on] 90,00] 817-04 180800 oad ore | Bre National Bank. 100,000) °3.200 
Ottisens’ Nat. B 00] S68i,):.-:-; | Lockwood Nat. Bank 250,000/ 69,806 01 
Rat. Glo Bank..... 6 ¥ 38,709 88,6 nio N. Bank 125,000 42,654 sees L1O 
Hat Gee pank:--- ¥ 92,248 188:625/100)......71100 waco— : 160,000 138 
Bank. ° ? s escoe: 
Producers’ Nat. Bix.. , 40,847 116,541 25) .....: 66 ' | Citisens’ Mav] Bank . 
=| BBGB08 2288) gg 03) BO) ------ 37 | Provident Natt Br. eoo! 126.52 
nant , “"**"s| 39 | Waco State av B'k.| 3 x ett Ra Meet 
H CARO vee ‘ 33, wozoce}ceose 
Cuan LINA. = 
‘ON= 
tee Nd alah ar | ones SAL UTAR. 
Onan 4 , T Lak 
Oharl. Sav'ge Inst’n. 200,000) "62,101 1,686,847|100) 158 [160 Bank of Oo en 
Bkg. & Tr. Co. 0 66,784 6,906) 1 1 Co! MMerce.. 
Dime Sa’ Bonk’ ‘000| 7,08 714,354|100 2 Commaraiet es. Bk, 100,000) 18,745) 324,07 
mee cme ,000} 33,610) sae 97 48 eee a, Bank.. you 17,8 588.8 75 | 85 
Fine ee we ae °-) 200, 10,635, 391,313 am a8 ae Joness.Oo.T Rhee loocooo| “sa'ze3) 1-497 33 (ae? 
Panta a Bay. Bank ; giatas! den aaelion aue"“lace MoCornick & Co. ae foeee 44,755 — 154 [155 
Reeiauan"ae| 50000) eae Peaim 8 AHS, | gta cepa] HBB 2 smegma c2 ns 
Nat Bank’| aso’ ei ty U of Utah. ,000} 29,932) 1,63 
Seourity Be | 250, 135'330| 1 py u 100| 100/101 a oe sosit 89 | 90 
fodar teas “| _ 80, 12,877 9,900) 100) 155 |1 Utah National Bank. 200,000 vagal kx3 
ETrOs| lng 127808 3146|100| 102%)103 | Walk onal Bank.| 100, 11,252} 489,02 
ato) “7ge| Ligag7| gg ap ae | Sguecaringe Bank taoigoo| "Rais | Siesseiag| 68 82 
TENNESS . 101 & t Co : ,031,781/100) Pri 
CH EE. Utah Sateioete 200 v. Bank 
ATTANOOGA— Savings & Trust ,000| 15,402) 2,600,952|100) 124 
ey | wa-ee+) 80,0001 16,568! nee 
hatt’nooga Bav. 000) 1 6,568: 330. 
Oltisens’ -Bk.| 100,000 13.087 607,970' 100 : secccclencoee 
pirast Oo... eee B'5aal  Seo'banit001 19> (22°, | _NORFOL VIRGINIA. 
fouth swowe| | BORO) 08r'000) , S80 posoen | iatead teem 
math | Chattan ¥000| 865'397| 1,05e'sos/to0 175. of Commerce... >, 
Tind Nat. Rank.” 50,000 175 |...... | City N Bank....... ) 165,560) 1,191,867 
ik. rRoreee! 18.000 oinieiiiines * City National Bank. 4 216,283 erseaeit 1 175 
M18' ROR aRSITOO! 9S. 1160" Nor, Bk.forSav.a‘Tr. 110, sions] Sattonsil is liso 
, crak fragais) Javiy Leeie  etagia B09 [= 
. 5,516) 2,456,389)1 200 peat 








* Bale price. 
t Book val 
me. r Capital paid in; authorized, $500,000. 














“Sale price. +t Book value. 














THE QUOTATION SUPPLEMENT. [Vor Lix Aa 














WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLUMNg, 
Oapital. Oapital. 





Ask. 








oa 








WEST VIRGINIA. 












WHEELING— 


Bank of Ohio Valley 175,000 
Bank of 







































Nat. ‘ 
oa LA. Bank. 


south sid ide Bat Sani 


































WASHINGTON. 




















0 
German-Amer. 0 
Nat.Bk. of LaCrosse; 250,000 

8a Bk 0 


StateBkotLaCrosse 50; 































































































MILWAUKEE.— 
First National Bank.| 1, 402,891)1! 
German-Amer. Bank} 200,000 
Marine Nat. 1 300,000 
Marshall & y B’k| 300,000 
— -— Saas of Ww. J 
Bocoud Ward bes Bk »,000 
West Side Bank..... payed 
Wisconsin Nat. Bank! 1, 
Milwaukee Trust Co. 100, 
Wisconsin Trust Se: seas 
*@ale price. 1 Book val 
| @No te ; Sous wide &> b genitect Ceiditns batinin. 












CANADA. 




























NEW BRUNSWICK. Pata‘tn, | Aeueta® | Deposits, |r| Bid,| ase, 
Prices 








































































































































































































Reserve spot 0 mot pier jshare, 
NTO— $ 8 
Patan. | ‘Pande | Depocite.| Pr] Bid. | sk, Bank of ‘of Toronto... | 2,000,000!1,900,000118 626.654) 
FREDERICTON— ree a ar 9 * iene Dominion ion Bank <-.- 2,286,869|,286,860117,308,503 
People’s Bk. of N.B.| 180,000} 155,000| 289,976/150) ......|...... | f al Bk. of Gan.| 2:498,510|1,725,901 14,549,926) 1 
Ontario Bank ....... 5351.377| 200,( 7,012,519|1 
St. JoHN— Standard Bank 700,000) 7 
Bank of New Bruns.|} 500,000! 700,000} 2,189,847/100) ......|...... Traders’ L80i_150,000) 7,392,048/1 
St. STEPHEN— PRINCE EDWARD ISLAND. 
St. Stephén’s Bank..) 200,000! . 45,000] 256,616/100) ...... sssees | SUMMERSIDE— 
Summerside Bank... 48,666) 24,333) 169,273).... 
NOVA SCOTIA. CHARLOTTETO'N—| 
Mer. Bk. of P.E.Is.| 236,340’ 119,199' 777,1971....! ....0-!-seee 
HALIFAX— | QUEBEC. 
Bank of Nova Scotia) 1,860,000/2,418, 415821825/2 
Halifax Banking Co.| | 600,000) 475,000) 5 290 Lee. | _ MONTREAL— 
Royal Bk.of Canada) 2,000, 1,700 411659410/100 175 |180 | Bank of Montreal... 355 959 
teop. Bk. of Halifax; 700, aan 00| 2,046,722 BPE ee Bk. of Br. Nor. Am.. isssiee3| 1 cones 
Union Bk. of Halifax) 800,000 3,013,059 155 |160 penqued Hesseleg® 130 132% 
Welneon— Mer. of Can... niarosesslt 157451160 
Molson’s Bank...... y 2 14,145, 180 194 | ..ccee 
Com. Bk. of Windsor; 350,000) 60,000} 887,441) 40) ...... veceee | ProvincialBk.of Can. , whetene ak BT SB) cocncclecgans 
YAaRMOUTH— Quesec— 
Bank of Yarmouth..| 300,000) 30,000) 5! 8,140 OBE cinch incense Banque Nationale... 4,216,490) 30) ...... sonees 
Exch. Bk. of Yarm..) 262,101| 30,000' 191.426)....! ......|...... bec Bank........ 2 ratresty 100] 120 | ..... 
nion Bank of Can. 6,258,920] 60) 105 /108 
ST. HYACINTHE— 
ONTARIO. Ban.de8st.Hyacinthe 1,004,290} ....] seccce|ssense 
HaMILTON— St. JOHNS— 
Bank of Hamilton..| 1,962,630|1,391 471/11,050,087/100| 191 |...... Banque 40 St. Jean. 272,064) ....| -seee+|eeenee 
OsHawa— SHERBROOKE— 
of Can.| 401,239) 128,000] 1,870,559/100) ......|.... .. | East. Townships Bk. 5,706,884 50) ....../155 
OTTawa— @ Par of this bank is 
’ Bank of Ottawa..... 1,994,180! 1,660,635! 9,678,672'100' 203 '...... ; Inel''ding deposits Desthibidethen % — 

















